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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF P24 SERVICES PROPERTY SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

OPINION

We have audited the accompanying standalone financial statements of P24 SERVICES
PROPERTY SOLUTIONS PRIVATE LIMITED (“the Company"”), which comprises of the balance
sheet as at March 31, 2023, and the Statement of Profit and Loss and statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, its profit / loss and cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis tor our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.




Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our Auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

MANAGEMENTS’ RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.




AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls :

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whelher the tinancial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of sucli cunitiols vide nutificativi Jdated Juiie 13,
2UI/; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

* The Company does not have any pending litigation impacting its financial position.
» The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

» There are no amounts required to be transferred, to the Investor Education and
i ;:'\-JI‘\' ;:) \'\.\

Protection Fund by the Company. N
2,




» The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

» The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

» Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

e The Company has not declared and paid dividend during the year which is in
compliance with the provisions of section 123 of Companies Act, 2013.

* Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining the books
of accounts using accounting software which has feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1%, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014
is not applicable for the financial year ended March 31%, 2023.

For GOSAVI YARDI AND CO.
Chartered Accountants
Firm Registration No. 103340W

WL
CA. C.R. YARDI
Partner
embership No. U334/6
UDIN: 23033476BGUSGF4585
Place: Pune

Date: 4™ September, 2023




Gosavi Yardi And Co.
Chartered Accountants
4% Floor, Ketaki Building, Near Alka Talkies, Sadashiv Peth, Pune 411030 Ph: 020 24331439
Email: Helpdesk@Gosaviyardi.Com

Annexure “A” to the Independent Auditor’s Report
P24 SERVICES PROPERTY SOLUTIONS PRIVATE LIMITED

(Annexure referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report of even date)

Sr No. Clauses
1 In respect of the Company's fixed assets:

(@) The Company has maintained proper records showing full particulars, including |
quantitative details and situation of fixed assets,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has a program of verification
to cover all the items of fixed assets in a phased manner over a period of three years,
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets.

Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of the
records our examination of the records of the Company, we report that the Company
does not own any immovable assets.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

2 (a)The company does not have any inventory hence matters requiring inventory have
not been commented upon.

3 According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section 189 of the Companies Act,
2013. Accordingly, paragraph 3 (iii) of the order is not applicable.




Sr No.

Clauses

According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section
185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with.

In our opinion and according to the information and explanations given to us, the |
company has not accepted any deposits and accordingly paragraph 3 (v) of the order
is not applicable.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 01 July 2017, these statutory
dues has been subsumed into Goods and Services Tax (‘GST).

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues
have not been generally regularly deposited during the year by the company with the
appropriate authorities. (Refer Schedule | Details of Undisputed Amount Payable)

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax, goods
and service tax, duty of customs, duty of excise and value added tax which have not
been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
pxaminatinn of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to banks or
financial institutions during the year. Further, the Company did not have any
outstanding loans or borrowings from any other lender during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
willful defaulter by any bank or financial institution or government or government
authority,

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained.




Sr No.

Clauses

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint venture as defined under Companies Act, 2013.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies
(as defined under Companies Act, 2013).

10

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable

1

(a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle Blower complaints
received by the Company during the year.

12

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

13

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companles Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

14

(a) Based on information and explanations provided to us and our audit procedures, in
our opinion, Internal Audit u/s 138 of the Companies Act, 2013 is not applicable to the
Company.

(b) Hence, we have not considered the internal audit reports of the Company issued till
date for the period under audit.




Sr No.

Clauses

15

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

16

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) and 3(xvi)(b) of the Order is not
applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause (xvi)(c) and 3(xvi)(d) of the Order
is not applicable.

17

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

18

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

19

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

20

(a) In our opinion and according to the information and explanations given to us,
Section 135 of the Act is not applicable to the company, hence matters requiring CSR
have not been commented upon.

Place: Pune

For GOSAVI YARDI AND CO.
Chartered Accountants
Firm Registration No. 103340W

CA.CR. Y@ '

Partner
Membership No. 033476

Date: 4" September, 2023




SCHEDULE | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (vii) under Annexure B to the Independent Auditor’s Report of our report of
even date)

(Amount In Thousand)

1. PF Employee Contributions

Apr-22 15/05/2022  14/05/2022 1,554. ,530.
Apr-22 15/05/2022  14/05/2022  166.751 166.751
Apr-22 115/05/2022  14/05/2022 17.844 17.844
Apr-22 15/05/2022  14/06/2022 9.300 9.300
Apr-22 15/05/2022  18/06/2022 1.585 1.585
May-22 15/06/2022  15/06/2022 1,732.579 1,722.134
May-22 15/06/2022  14/06/2022  160.157 160.157
May-22 15/06/2022  15/11/2022 36.671 36.671
May-22 15/06/2022 17/06/2022 34.007 34.007
May-22 15/06/2022  02/07/2022 6.310 6.310
May-22 15/06/2022  18/07/2023 3560 | 3.562
May-22 15/06/2022  01/02/2023 0532 0.532
Jun-22 15/07/2022  15/07/2022 1,815.430 1,740.502
Jun22 15/07/2022  14/07/2022  155.430 155.430
~ Jun-22 15/07/2022  15/07/2022  32.859 32.859
Jun-22 15/07/2022  22/09/2022  23.925 23.925
 Jun-22 15/07/2022  14/09/2022  1.762 L iige
© Jun-22 15/07/2022  01/02/2023  1.283 1283
Jun-22 15/07/2022 18/07/2023 0.706 0.706
Jun-22 15/07/2022  28/09/2022 0.190 0.190
Jun-22  15/07/2022  04/08/2022 0.161 0.161
Jul-22  15/08/2022  13/08/2022 1,823.495  1,724.843
Jul-22  15/08/2022  13/08/2022  130.462 130.462
Jul-22  15/08/2022  12/08/2022  98.090 98.090
L dul22 | 15/08/2022  13/08/2022 . 32.250 32.250
Jul-22 15/08/2022  01/02/2023  1.374 1.374
Aug 22 | 8/00/ 200D TV EITRE SR e TR 1,045,010
Aug-22  15/09/2022  15/09/2022  34.016 34.016
T T R e s
Aug-22 15/09/2022  30/09/2022 1582 1.582
Aug-22 15/09/2022  01/02/2023 1.020 1.020
Aug-22 15/09/2022  18/07/2023  0.888 0.888
Sep-22 15/10/2022  13/10/2022 1,886.741 1,813.638
Sep-22 15/10/2022  15/10/2022  38.806 38.806
Sep-22 15/10/2022  03/12/2022  1.744 1744
Sep-22 15/10/2022  01/02/2023  1.053 1053
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15/0'_1'/2(_}22
15/07/2022

15/07/2022
_ 15/07/2022

14/05/2022

14;05/2022"_m

14/05/2022
14/05/2022
14/05/2022
14/05/2022

28/11/2022
01/08/2022

15/06/2022

15;06;idi?"

15/06/2022

15/06/2022
15/06/2022
15/06/2022
15/06/2022

© 15/06/2022

15/06/2022
15/06/2022

15/06/2022

01/08/2022
18/07/2023
29/11/2022
17/06/2022

© 15/07/2022

14/07/2022
14/07/2022
14/07/2022
15/07/2022
15/07/2022

14/07/2022

14/07/2022
14/07/2022
14/07/2022
14/07/2022
14/07/2022
18/07/2023

©22/09/2022

14/07/2022
02/12/2022
18/11/2022
15/07/2022

©14/09/2022




Jul-22
Jul-22
Jul-22
Jul-22
Jul-22
Jul-22

Jul-22
Jul-22

Jul-22

Jul-22

Jul-22
Jul-22
Jul-22
Jul-22

Jul-22

Jul-22
Aug-22
Aug-22
Aug-22
Aug-22

Aug-22

Aug-22
Aug-22

Aug-22

Aug-22
Aug-22
Aug-zz
Aug-22
Aug-22

Aug-22

Aug-22

Aug-}_"z. e

Aug-22
Aug-22

AUg-22

Aug-22

Aug-22
Sep-22
Sep-22
Sep-22
|

Sep-22
- Sep-22
S_ep—zz

Frine

15/08/2022
15/08/2022
15/08/2022
15/08/2022
15/08/2022
15/08/2022
15/08/2022
15/08/2022

15/08/2022

15/08/2022
15/08/2022

15/08/2022

15/08/2022
15/08/2022
15/08/2022
15/08/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022

15/09/2022

15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022

15/09/2022

15/09/2022
15/09/2022

15/09/2022

15/09/2022
15/08/2022
15/09/2022
15/09/2022
15/10/2022

15/10/2022

15/10/2022
15/10/2022
15/10/2022
15/10/2022

 15/10/2022

13_/_ 08/2022
1_2/_ 08_/ 2022

© 13/08/2022

12/08/2022
13/08/2022
12/08/2022
13/08/2022

12/08/2022
13/08/2022

12/08/2022
12/08/2022
12/08/2022
18/07/2023
06/12/2022

©13/08/2022

29/11/2022
16/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
15/09/2022
14/09/2022
15/09/2022

e e

15/09/2022
15/09/2022

15/11/2022

15/11/2022
30/09/2022
20/01/2023
15/09/2022

120/01/2023
29/11/2022
20/01/2023

20/01/2023
14/10/2022

114/10/2022

14/10/2022
13/10/2022

13/10/2022

15/10/2022

AR

91.711
12.457
10.066
8.504
7.005
6.825
6.443
3.342
3.183
1.308
0.924
0.621
0.495

- 0.139

T

0.109
0.047
93.890
13.384
9.302
8.831

- 7.792

7.100
5.821
3672
3.134
1.406
0.824
0.598
0.419
0.325
0.121

- 0.120

0.109
0.108
0.050
0.042

90.558
8.080
7.923
7.874
7.177
5.318
3.627




Sep-22
Sep-22
Sep-22
Sep-22
Sep-22
Sep-22
Sep-22
0 Sep-22
" "Sep-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22
Oct-22

Oct-22
Oct-22

Oct-22
Oct-22

Oct-22

Oct-22
Oct-22
" Nov-22
Nov-22
Nov-22
Nov-22
Nov-22

Nov-22 -
Nov-22
Nov-22 |
Nov 22

Nov-22
Nov-22
Nov-22

Nov-22
Nov-22
Nov-22
Nov-22 _

Nov-22

 Nov-22

15/10/2022
15/10/2022
15/10/2022
15/10/2022

©15/10/2022

15/10/2022
15/10/2022
15/10/2022

© 15/10/2022

15/11/2022

115/11/2022

15/11/2022
15/11/2022
15/11/2022

115/11/2022

15/11/2022
15/11/2022
15/11/2022
15/11/2022
15/11/2022

15/11/2022

15/11/2022
15/11/2022

15/11/2022

15/11/2022
15/11/2022

15/12/2022

15/12/2022
15/12/2022

15/12/2022
15/12/2022

15/12/2022
15/12/2022

15/12/2077
15/12/2022

15/12/2022
15/12/2022

15/12/2022

15/12/2022

15/12/2022
15/12/2022

15/12/2022

15/12/2022

13/10/2022
14/10/2022
14/10/2022
13/03/2023

13/10/2022
13/10/2022

18/11/2022
14/10/2022

02/03/2023
14/11/2022

12/11/2022

12/11/2022
12/11/2022

12/11/2022

14/11/2022
12/11/2022

12/11/2022

12/11/2022

12/11/2022
1__2(11!202"?_
24/03/2023

13/03/2023

12/11/2022

13/03/2023
11/04/2023

© 13/03/2023

14/12/2022
14/12/2022

14/12/2022

14/12/2022

14/12/2022

14/12/2022
19/12/2022
14/_1 2/2022 |

14/12/2022
14/12/2022

14/12/2022

24/03/2023
27/02/2023
 14/12/2022

27/02/2023
14/12/2022

: fé?/oz/zoza

3.160
1.228
1214
1.005
0.823
0.600
0399
0.109
10.018
91.506
8.663
8.167
7.894
7.799
' 6.180
3.927
3.382
1.016
0.863
0.654
0.140
0.114
0.109
0.090
0.064

0.012

193.370
8.205
8.163
7.470
7.036
4.109
3.413
3.290

1135

© 0.908
0.862
0.574

10.147
0.114
0.109
0.090
0.049
0.012




15/01/2023
15/01/2023

15/01/2023
15/01/2023

15/01/2023

15/01/2023
15/01/2023

"15z91}2623
15/01/2023
15/01/2023

15/01/2023
15/01/2023

"mi5/02/2023

15/02/2023
15/02/2023
15/02/2023
15/02/2023
15/02/2023

"t15162/2023
15/02/2023

15/02/2023
15/02/2023

15/02j2023”

15/02/2023
15/02/2023

ey

15/02/2023
15/02/2023
15/02/2023
115/02/2023
15/03/2023
15/03/2023
15/03/2023
15/03/2023

- 15/03/2023
15/03/2023

15/03/2023

©15/03/2023
15/03/2023
15/03/2023

15/03/2023
15/03/2023

15/03/2023

14/01/2023
14/01/2023
14/01/2023

14/01/2023

14/01/2023
14/01/2023

14/01/2023
14/01/2023

14/01/2023

14/01/2023

24/03/2023
14/01/2023
14/02/2023
14/02/2023
14/02/2023
14/02/2023
14/02/2023

14/02/2023
14/02/2023

14/02/2023
14/02/2023
14/02/2023
14/02/2023
24/03/2023

114/02/2023

03/05/2023
03/05/2023
03/05/2023
14/02/2023
03/05/2023

15/03/2023

14/03/2023
14/03/2023

11/03/2023 |
14/03/2023

14/03/2023

T
14/03/2023

15/03/2023
14/03/2023

14/03/2023

14/03/2023
14/03/2023

98.762
10.777
9.094
7.371

- 6.668

4.369
4.054
3.266
1.783
1.689

e it

0.567

ous




15/03/2023

15/04/2023

15/04/2023
15/04/2023
15/04/2023
15/04/2023

15/04/2023
15/04/2023
15/04/2023

15/04/2023

- 15/04/2023
15/04/2023

15/04/2023

14/03/2023
13/04/2023
12/04/2023
12/04/2023

12/04/2023

12/04/2023

12/04/2023
12/04/2023
12/04/2023
12/04/2023
12/04/2023

© 12/04/2023

15/04/2023

12/04/2023

12/04/2023

0.109
102.941




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Address :- FL 201,5A1 AMBAR SR NO 266/3 NACHIKET PARK,

Cash Flow Statement Under Indirect Method For The Period Ended 31st March, 2023
CIN NO - US5000PN2019PTC181801

Contact No: +91 9765557171

Email:- santosh@p24.co.in

A

in Rs. Th d)

As at

Particulars
Mar 31, 2023

As at
Mar 31, 2022

A Cash Flow from Operating Activities

Net Profit / (Loss) before extraordinary items and tax 8,867
Adjustments for:
Depreciation and amortisation "
Finance cost : Interest Paid 3,651
Interest income -
Dividend Income =
(Profit)/Loss on sale of Fixed Assets =
Net Unrealised Exchange (Gain)/Loss -
Liabilities / provisions no longer required written back ¥
Miscellaneous Expenditure Written off )

9,405

Total of Adjustments 3,651

Operating Profit/(Loss) before Working Capital Changes 12,518

Changes in working capital;

Adjustments for (increase) / decrease in operating assets:
Inventories -
Trade receivables (33,330
Short-term loans and advances (5,829)
Long-term loans and advances :
Other current assets (982)
Other non-current assets -

Adjustments for increase / (decrease) in operating liabilities;
Trade payables 372
Other current liabilities 5,991
Other long-term liabilities -

Short-term provisions 10,670
Long-term provisions

(33.381)
(8086}

(20)

2,065
5,634

11,145

(23,108)

(15,362)

Cash generated from Operations

Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)
Cash flow from Investing Activities

Capilal expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets

Inter-corporate deposits (net)

Intarest nn Fived Nepnsits

Interest received

Dividend received

Net Unrealised Exchange Gain/(Loss)

Investments

Current investments not considered as Cash and cash equivalents
- Purchased

- Praceeds from sale

Net cash flow from / (used in) investing activities (B)

(10,590)

(181)

(4,409)

(78)

(10.770)

(4,487)

(569)

(302)

(569)

(302)




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Address :- FL 201,SAl AMBAR SR NO 266/3 NACHIKET PARK,
Cash Flow Statement Under Indirect Method For The Period Ended 31st March, 2023
CIN NO - US5000PN2019PTC181801
Contact No: +91 9765557171
Email:- santosh@p24.co.in

{A in Rs. Th d)
" As at As at
Particulars
Mar 31, 2023 Mar 31, 2022
C Cash Flow from Financing Activities
Proceeds from issue of preference shares 1,800 -
|Proceeds from Long Term Borrowings 812 4,043
Repayment of Long Term Borrowings ’: -
Proceeds from other short-term borrowings (1,026) 6,824
Finance cost (3,651) (1,549)
Dividend (+Tax on Dividend) paid - -
Net cash flow from / (used in) financing activities (C) (2,065) 9,318
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (13,404) 4,530
Cash and cash equivalents at the beginning of the year 15,563 11,033
Cash and cash equivalents at the end of the year 2,159 15,563
Cash and cash equivalents at the end of the year
(a)Cash on hand -
(b) Balances with banks
- In current accounts 2159 15,563
- In Deposite accounts = -
Total 2,159 15,563
NOTES
1 The above cash flow statement has been prepared under the indirect method as set out in
Accounting Standard-3 issued under the Companies(Accounting Standard) Rules, 2006.
2 Cash and Cash equivalents include cash, bank balances.
3 Additions to Fixed Assets include movements of Capital Work in Progress during the year.

As per our Audit Report separately enclosed

For and on behalf of the Board of Directors

For GOSAVI YARDI & CO.
Chartered Accountants
Firm Registration Number: 103340W

CR. v.nnmé

Partner

Membership No. 33476
Place : Pune
Date : 04/09/2023

»

Director

-N\-/.\—‘/ “M\e

Milind B Karnik Santosh Shinde

Director

[DIN: 01624078] [DIN: 08347419]




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Address :- FL 201,5A1 AMBAR SR NO 266/3 NACHIKET PARK,
BANER ROAD,NEAR GREEN PARK HOTEL PUNE 411045
Balance Sheet As at Mar 31, 2023

CIN NO - U95000PN2019PTC181801

Contact No: +91 9765557171

Email:- h@p24.co.in (A inRs. Th d)
' Note|  Asat |  Asat
No. Mar 31, 2023 Mar 31 20\2!
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2 1,900 100
(b) Reserves and Surplus 3 28,966 20,099
(c) Money received against share warrants = .
30,866 20,199
(2) Share Application Money Pending All
(3) Non-Current Liabilities
(a) Long-Term Borrowings 4 4,855 4,043
(b) Deferred Tax Liabilities (net) 10 228 409
(c) Other Long-Term Liabilities
(d) Long-Term Provisions
5,083 4,452
(4) Current Liabilities
(a) Short-Term Borrowings 5 9298 10,324
(b) Trade Payables
A. Total outstanding dues of micro and small enterprises.
B. Total outstanding dues of creditors other than micro and 6 3.391 3,019
small enterprises
() Other Current Liabilities 7 17,733 11,742
(d) Shart Term Provisions ] 31,111 20,441
61,533 45,526
Total 97,482 70,177
Il. ASSETS
(1) Non-Current Assets
(a} Property, Plant and Equipments and Intangible Assets
i Tangible Assets 9 1,358 789
i Intangible Assets
il Capital Work-in-Progress
iv Intangible Assets Under Development
(b} Non-Current Investments
(c) Deferred Tax Asset (net) 10
(d) Long-Term Loans and Advances - -
(e) Other Non-Current Assets
1,358 789
(2) Current assets
{a) Current Investments
(b) Inventories
(c) Trade Receivables 1" 85,993 52,663
(d) Cash and Cash Equivalents 12 2,159 15,563
(e) Short-Term Loans and Advances i3 6,922 1,093
(f)  Other Current Assets 14 1,050 68
96,124 69,388
Total 97 4R7 77
[ areampanying natar tarming part of the Hnameinl cantamants 10 m m

In terms of our report attached,
For Gosavi Yardi & o
Chartered Accountants
Firm Registration Na. 103340W

’

CR. \mnm/

Partner
Membership No.33476

Place : Pune
Date : 04/09/2023

For and on behalf of the Board of Directors

AT e

Millnd B Karnik Santosh Shinde
Director Director

[DIN: 01624078] [DIN: 08347419]
Place : Pune

Date : 04/09/2023




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Address :- FL 201,5A1 AMBAR SR NO 266/3 NACHIKET PARK,
BANER ROAD,NEAR GREEN PARK HOTEL PUNE 411045
Statement of Profit and Loss for the Year ended Mar 31, 2023
CIN NO - U95000PN2019PTC181801

Contact No: +91 9765557171

Email:- santosh@p24 co.in

{Amount in Rs. Thousand)

..... o Year ended Year ended
Parti Note
artictilars e Mar 31, 2023 Mar 31, 2022
. Revenue from Operations 14 3,89,741 2,21,217
Il. Other Income 15 1,363 1,134
Ill. Total Income (I + II) 3,91,104 2,22,352
IV. Expenses
(a) Employee Benefits Expense 16 3,55,189 1,93,310
(b) Finance Costs 17 3,651 1,549
(c) Depreciation and Amortisation Expense 9 356 293
(d) Other Expenses 18 19,802 13,333
Total Expenses 3,78,998 2,08,485
V. Profit / (Loss) before exceptional and extraordinary items and tax (lll - IV) 12,107 13,867
VI. Exceptional items
VII. Profit / (Loss) before extraordinary items and tax (V + VI) 12,107 13,867
VIII. Extraordinary items
VIII. Profit / (Loss) before tax (Vil + VIII) 12,107 13,867
IX. Tax expense / (benefit):
(a) Current tax expense 3,420 4,445
(b) (Less): MAT credit (where applicable)
(c) Short / (Excess) provision for tax relating to prior years
(d) Net current tax expense 3,420 4,445
(e) Deferred tax (181) 17
Net tax expense / (benefit) 3,239 4,462
X. Profit / (Loss) for the year (VIII + I1X) 8,867 9,405
Xl. Earnings Per Share (EPS) 0.89 0.94
See accompanying sig'nificant accounting policies 1 ]
See accompanying notes forming part of the financial statements 19

In terms of our report attached.
For Gosavi Yardi & Co
Chartered Accountants

—

Firm Registration No. 103340W " YA R{} :
,.- ,_ﬁ_\.’_’ = g N
; / Q
W f C‘?e f?- AO
CR YARDI/ L B
-R. n\ 103340W f,
Partner !
Membership No.33476 ‘. y, o
%}r f:’;
Ac co_

Place : Pune
Date : 04/09/2023

For and on behalf of the Board of Directors

/-1/-‘ y
" valf
(~/~llind B Karnik  Santosh Shinde

Director Director
[DIN: 01624078] [DIN: 08347419]

Place : Pune
Date : 04/09/2023




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

FY 2022-23

(Amount in Rs. Thousand)

Note 1 - Significant Accounting Policies & Statutory Disclosures

1.00

1.01

Corporate Information

P24 SERVICES PROPERTY SOLUTIONS PVT LTD ("P24" or “the Company") is a Company
registered under the Companies Act, 1956 having its registered office at FL 201,SAl AMBAR SR
NO 266/3 NACHIKET PARK,BANER ROAD,NEAR GREEN PARK HOTEL PUNE 411045. It was
incorporated on 31/01/2019. The Company is primarily engaged in the business of property
related services such as providing various types of hospitality and house keeping services,
Manpower Supply, security Services, Property Managment etc.

The Financial Statements for the year ended March 31, 2023 were approved by the Board of
Directors and authorised for issue on 04/09/2022.

Significant Accounting Policies

Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Pursuant to
section 133 of the Companies Ac, 2013 read with Rule 7 of the Companies (Account)
Rules,2014till the standards of accounting or any addendum thereto are prescribed by Central
Government in consultation and recommendation of the National Financial Reporting Authority,
the existing Accounting Standards notified under the Companies Act, 1956 shall continue to
apply. Consequently,these financial statements have been prepared to comply in all material
aspects with the accounting standards notified under Section 211(3C) [Companies (Accounting
Standards) Rules,2006,as amended] and other relevant provisions of the Companies Act,2013.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognised in the period in which the results are known/
materialised.

Property, Plant and Equipments

i) Property, Plant and Equipments are stated at cost, amounts added for revaluation less

accumulated depreciation and accumulated impairement losses, if any. Cost includes all directly
attributable expenses net of CENVAT wherever applicable. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange contracts and
ddjustinienils dilsing from excthange raie varlatlons attributable o the Property, Plant and
kquipments are capitalised. Technical know how is capitalized under the relevant asset heads.

ii) Subsequent expenditures related to an item of Property, Plant and Equipments are added to its

book value only if they increase the future henefits fram the existing asset heynnd its previnusly
assessed standard of performance.

i) Losses arising from the retirement of, and gains or losses arising from disposal of Property, Plant

and Equipments which are carried at cost are recognised in the Statement of Profit and Loss.

iv) Individual items costing below Rs. 5,000/- (Rupees Five Thousand Only) each are not capitalized.




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 2022-23
(Amount in Rs. Thousand)

D Depreciation and Amortisation
The Company follows Written Down Value Method of charging depreciation,on all its Property,
Plant and Equipments. The Company has provided depreciation based on its usefullife
determined on technical evaluation which matches with the useful life as prescribed in Schedule |1
of Companies Act, 2013.

E Foreign Currency Transactions
Transactions denominated in foreign currencies (if any) are recorded at the exchange rate
prevailing on the date of the transaction. The exchange differences arising out of the settlements
(if any), including those on liabilities relating to fixed assets are dealt with in Statement of Profit
and Loss. Monetary assets and liabilities (if any) are restated at the year end rates and the
resultant gains or losses are recognised in Statement of Profit and Loss.

F Investments
As a policy, Current investments are carried at lower of cost and quoted/fair value, computed
category wise and Long Term Investments, if any, are stated at cost. Provision for diminution in
the value of long-term investments is made only if such a decline is other than
temporary.However there are no such investment during the year.

G Revenue Recognition
i) Revenue from Services are accounted for an accrual basis. Revenue from service transaction is
matched with the costs of service transaction incurred in reaching the stage of completion,
resulting in the determination of revenue, expenses and profit which can be attributable to the
proportion of work completed.
ii) Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

H Employee Benefits
i) Short-term employee benefits are recognised as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered.

i) Post employment and other long term employee benefits are recognised as an expense in the
Profit and Loss account for the year in which the employee has rendered services.

1 Taxation
Tax expense/(saving) is the aggregate of current tax and deferred tax charge/(credit) to statement
ol Proht and Loss tor the year.

I) Current Tax
Provislon for taxatlon Is based on assessable profits of the Lompany as determined under the
liicuiiie Taa AcL 1901, Tlie Cuipaity alsu pruvides fur sucli disalluwdiices iiade v conipledun ol
assessments pending appeals, as considered appropriate depending on the merits of each case.




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

FY 2022-23

(Amount in Rs. Thousand)

1.02

ii) Deferred Tax

Deferred tax assets and liabilities resulting from “timing difference” between book profits and tax
profits are accounted and measured at tax rate enacted or substantially enacted by the Balance
Sheet date to the extent that there is reasonable / virtual certainty that sufficient future taxable
income willbe available against which such deferred tax asset can be realised.At each Balance
Sheet date,the Company re-assesses unrecognised deferred taxassets/liabilities, if any.

Deferred tax asset is recognised and carried forward only to the extent that there is a virtual
certainty that the asset will be realised in future.

Provisions, Contingent Liabilities and Contingent Assets

i) Provisions are recognised when there is a present obligation as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the
Balance Sheet date and are not discounted to its present value.

i) Contingent Liabilities are disclosed when there is a possible obligation arising from past

events,the existence of which will be confirmed only by the occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises
from past events where it is either not probable that an outflow of resources willbe required
tosettle or a reliable estimate of teh amount cannot be made.

iii) Contingent Assets are neither recognized nor disclosed in the financial statements.

Prior Period Items
Prior Period Items, if any, that are material and have any substantial effect on the financial
statements are disclosed separately.

Extra Ordinary Items
Extra Ordinary ltems, if any, that are material and have any substantial effect on the financial
statements are disclosed separately.

Segment Reporting

The business of the company is single business and geographical segment. Accordingly, Segment
information is not required to be disclosed pursuant to Accounting Standard 17 'Segment
Reporting'

In the opinion of the Board of Directors, the current asset, loans and advances are approximately
af the value and peroed stated, o realeasd i the necinney eonese ab bosiness  The prasanans ot sl

known liabilities are adequate and not in excess of the amount reasonably required.




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 22-23
NOTE 2 - Share Capital

(Amount in Rs. Thousand)

M As at As at
b Mar 31, 2023 Mar 31, 2022
Number of Amount Number of Amount
shares shares
{a) Authorized
Equity Shares of Rs. 10 each 1,90,000 1,900 10,000 100
10,000 Equity Shares of Rs. 10 Each
(b) Issued, Subscribed & Fully Paid up
Equity Shares of Rs. 10 each 1,90,000 1,900 10,000 100
10,000 (10,000 )Equity shares of Rs. 10/- each fully paid up
1,90,000 1,900 10,000 100
(2A) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
Particul As at As at
Sty Mar 31, 2023 Mar 31, 2022
Number of Amount Number of Amount
shares shares
Shares at the beginning of the year 10,000 100 10,000 100
Issued during the year (Refer Note )* 1,80,000 1,800 -
Outstanding at the end of the year 1,90,000 1,900 10,000 100

*Note: The Board of Directors of the Company on October 25, 2022 approved fund raising by way of a Rights Issue and on November 09, 2022
approved issue of 1,80,000 equity shares of face value of 10 each (the “Rights Equity Shares”) at a price of 10 per Rights Equity Share 18 Lakhs.

(2B) No of shares held by each shareholder holding more than 5 percent equity shares of the Company are as follows:

As at Mar 31, 2023 As at Mar 31, 2022
Name of Shareholder Mumberof | Number of
. % holdin % holdin
shares held ‘- shares held =
MILIND KARNIK 1,89,000 99.40% 9,000 90.00%
SANTOSH SHINDE 500 0.30% 500 5.00%
MAHESH DESHPANDE 500 0.30% 500 5.00%

(2C) Details of Shareholding Pattern
(refer Annextire)




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Annexure to NOTE 2 - Share Capital

FY 2022-23

(2C€) Details of Shareholding Pattern

Sr. . _ No. Of Shares % of Shares No. Of Shares % of hares No. Of Shares | % of change in
No Name of Promoters held At the held At the o transferred/gift | Shareholding, if
: held At the End | held At the end :
. beginning _beginning ed/issued, if any any
1 |Milind Karnik 9,000 90.00% 9,000 90.00% -
2 |Santosh Shinde 500 5.00% 500 5.00% =
3 |Mahesh Deshpande 500 5.00% 500 5.00% - -
10,000 100% 10,000 100% - -
(2C) Details of Shareholding Pattern
sr.| No. Of Shares % of Shares . No. Of Shares | % of change in
No Name of Promoters heldAtthe | Held Atthe | No:OfShares | Sofsharec | o terred/oife Shareholding, if
T held At the End | held At the end |
beginning beginning ed/issued, if any any
1 [Milind Karnik 1,859,000 9947% 1,89,000 90.00% = 0
2 |Santosh Shinde 500 0.26% 500 5.00% (18)
3 [Mahesh Deshpande 500 0.26% 500 5.00% (18)
1,90,000 100% 1,90,000 100% - (36)




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

FY 2022-23

NOTE 3 - Reserves and Surplus (Amount in Rs. Th
i Particulars Asat Asat
Mar31,2023 | Mar31, 2022
(a) General Reserve
Opening balance 20,099 10,788
Add: Net Profit for the year 8,867 9,405
Less : Utilised during the year
Less : Tax Adjustement Earlier Year - 95
Total 28,966 20,099
NOTE 4 - Long-Term Bor g
T TR e
Particulars o
Mar 31, 2023 Mar 31, 2022
(a) Bonds/Debentures
(b) Term Loan
Secured
(i) From Banks
(i) From Financial Institutions / Others
Unsecured
(i) From Banks 7,000 6,188
(i) From Financial Institutions / Others
(c) Deferred payment liabilities
(d) Deposits
(e} Loans and advances from related parties
Less: Current Maturities of Long-Term Debt and Debentures (2,145) (2,145)
Total 4,855 4,043

1. Unsecured Business Loan
From Axis Bank
FY 22-23

Repayable in 24 monthly equal installments from 6th November 2021 Carries Interest Rate of 14% p.a.

FY 21-22
From HDFC Bank

Repayable in 36 monthly equal installments from 6th November 2021 Carries Interest Rate of 13.50% pa.

2. Cash Credit Facility From HDFC Bank

Approved limit of Rs. 2,00,00,000/- on March 9, 2023 Repayable on demand carries floating interest rate of 9.65% [(Reference

Rate* +Spread of __(%)p.a.) = 9% and *Current Reference Rate * (___)/ LIBOR rate(%) = 4]
Facility is secured by an exclusive charge on all debtors of the Company as well as Director's Personal Guarantees, CGTMSE

Guarantee. The same is repayable on demand

NOTE 5 - Short-Term Borrowing
. Particulars

As at
Mar 31, 2023

Asat
Mar 31, 2022

Unsecured:
(a) Loans payable on demand
(i} From Banks - Cash Credit
(i} Fram Ranks - Chver Draft
(b) Loans and Advances from Related Partles
() Prillie Prepsits
(d) Inter Corporate Deposit

Current Maturities of Long-Term Debt and Debentures
Term Loans
(i) Secured
(ii) Unsecured
Loans from Banks -
Loans from Director

2,774

4319

2,145

8174

2,145

Total

9,298

10,324




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

NOTE 6 - Trade Payables

FY 2022-23

Particulars

At
Mar 31, 2023

As at
Mar 31, 2022

A. Total outstanding dues of micro and small enterprises.
B. Total cutstanding dues of creditors other than micro and small enterprises.

339

3,019

Total

3,391

3.019

NOTE 6.1 -
The details of amounts outstanding to Micro, Small and medium enterprises is based

on the information available with the company.

Particulars

Asat
Mar 31, 2023

As at
Mar 31, 2022

a) Principal amount due and remaining unpaid

b} Interest due on above and the unpaid interest

) Interest paid

d) Payment made beyond the appointed day during the year

€] Interest due and payable for the period of delay

f) Interest accrued and remaining unpaid

g) Amount of further interest remaining due and payable in succeeding years

Total

NOTE 6.2 - Trade Payables Ageing
(Refer Annexure)

NOTE 7 - Other Current Liabilities

Particulars

. Asar
Mar 31, 2023

As at
Mar 31, 2022

(a) Current maturities of finance lease obligations
(b) Interest Accrued but not due on Borrowings
(c) Interest Accrued and due on Borrowings
(d) Other Payables
(i) Advances received from Customers
(i) Advances received for development activities
(i) Payable on Purchase of Fixed Assets
(iv) Statutory remittances (Cantribution to PF and ESIC, GST, Taxes, etc)
(v) Security Deposits
(vi) Advance received on behalf of Land owners
(vii) Interest on delayed Payment of Income Tax
(viii) Book Overdraft
(ix) Dividend Payable
(¥) Other Liabilities

17,057

676

11,699

43

Total

17,733

11,742

NOTE 8 - Short f‘m_?l_’tgvﬂiiiorll

As at

 Mar31,2023

S|
Mar 31,2022

{a) Provision for Employee Benefits
(i) Provision for Gratuity
(i) Provision for Compensated Absences

(b) Pravision - Others

(i) Provision for Income Tax

(ii) Provision for Proposed Dividend to Equity Shareholders
(iii) Provision for Tax on Proposed Dividend

Iam

nddl

Total

3in

20,441




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Annexure to NOTE 6 - Trade Payables

NOTE 6.2 - Trade Payables Ageing

FY 2022-23

Outstanding As on 31 March 2023 for following periods from due date of

payment
Particulars
Less than 1 More than 3
1-2 Years 2-3 Years Total
Year Years
(i) |Undisputed Dues -
MSME p
Others 3,085 206 55 45 3,391
(ii) | Disputed Dues -
MSME - - -
Others - - B - -
Outstanding As on 31 March 2022 for following periods from due date of
~ payment
Particulars
L han 1 M 3
gt 1-2Years | 2-3Years i Total
Year Years
(i) |Undisputed Dues -
MSME -
Others 2,913 62 45 - 3,019

(i)

Disputed Dues -
MSME
Others




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

NOTE 10 - Deferred Tax Asset (net)

FY 2022-23

Particulars As at As at
Mar 31, 2023 Mar 31, 2022
(a) On difference between book balance and tax balance of Fixed Assets (24) (4,27447)
(b) Disallowance under section 438 of Income-tax Act, 1961 252 427,856
(c) Provision for doubtful debts and advances
(d) Provision for Gratuity
() Unabsorbed depreciation and brought forward business losses
(f) Change in Inventory Valuation on Restatement
(g) Expenses disallowed in earlier years
(h) Others
Total 228 409
NOTE 11 - Trade Receivabl
- Particulars . Asat Asat
. o - Mar 31, 2023 Mar 31, 2022
(Unsecured, considered good unless otherwise stated)
(i) Trade Receivable outstanding for a period exceeding 6 months from the date they
are due for payment
Considered Good 85993 52,663
Considered Doubtful
Less : Provision far Doubtful Debts
85,993 52,663
(i) Others
Considered Good - -
Considered Doubtful
Total 85,993 52,663
NOTE 11.1 - Trade Receivables Ageing
(Refer Annexure)
NOTE 12 - Cash and Cash Equivalents
o . Asat As at
Particulars : .
i Mar31,2023 | Mar31,2022
(a) Cash and Cash Equivalents
(i) Cash on hand = =
(i) Cheques on hand
{iii) Balances with Banks:
In Current Accounts 15 13,519
In Fixed Deposit Accounts 2,045 2,045
Sub total (a) 2,159 15,563

(b) Other Bank Balances
(i) In Deposit Accounts
(i) In Margin Accounts
(iii) Earmarked Balance (Unpaid Dividend Account)
Sub total (b)

Total (a+h)

| Lurrant account includes Lash Lredit Facility krom HUFC Bank
Appruved linil of Rs. 75,00,000/- uti 8ih Deterniben 202 | Repayable ot demand
carries floating interest rate of 9% | (Reference Rate* +Spread of __ (%)p.a) = 9%

and *Current Reference Rate * { 1/ LIBOR rate(%) = 4]
Facility is secured by an exclusive charge on all debtors of the Company, exclusively
on all current assets of the Company and Personal Guarantees, CGTMSE Guarantee,




P24 SERVICES PROPERTY SOLUTIONS PVT LTD FY 2022-23
Annexure to NOTE 11 - Trade Receivables

NOTE 11.1 - Trade Receivables Ageing (Amount in Rs. Thousand)
Outstanding As on 31 March 2023 for following periods from due date of payment

' 3
1-2 Years Javears | 1008 than Total
. | Years

Particulars Less than 6 6 Month -
' Month 1Year

(i) |Undisputed Trade Receivables -
Considered Good 83,693 2,260 38 0 1 85,992
Considered Doubtful E % - = = =

(ii) | Disputed Trade Receivables -
Considered Good - - > = 4 5
Considered Doubtful - - - = : !

(Amount in Rs. Thousand)

QOutstanding As on 31 March 2022 for following periods from due date of payment

Particulars L h - _ | Morethan3
S safteng | EMomp 12Vears | 2-3Years | MOrthan Total
Month _ 1Year ' o Years '

Undisputed Trade Receivables -
Considered Good 52,544 - 119 - - 52,663
Considered Doubtful - - - - - -

—

(i

(i) | Disputed Trade Receivables -
Considered Good - - . i 5 i
Considered Doubtful - = = s 2 =




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

NOTE 13 - Short-Term Loans and Advances

FY 2022-23

. Mar31,2023

. Asat

Asat
Mar 31, 2022

(Unsecured, considered good unless otherwise stated)

(a) Loans and Advances to Related Parties

(b) Inter Corporate Deposits

(c) Advances/Deposits for Land

(d) Prepaid Expenses

(e} Balances with Government Authorities
(i) Service Tax Credit / CENVAT Credit Receivable
(i) Vat Credit Receivable

(f} Loans and Advances to Employees

(g) Security Deposits

{h) Advance to Suppliers

(i) Advance Income Tax (Net of Provision)

(j) Deposits under development activities

(k) MAT Credit

(1) Others

1
360

6,551

33
208

852

Total

6,922

1,093

NOTE 14 - Other Current Assets
i Particulars

 Mar31, 2023

. Asat

(a) Unbilled Receivables
(b} Unamontized expenses
{i) Ancillary borrowing costs
{c) Accruals
{) Interest Receivable on Loans/Investments
(ii) Interest Receivable on Bank Deposits/Others
(d) Others
(i) Reimbursable Expenses
(i) Advances to Business Associates
(iii) Receivable from Debenture holders
(iv) Other Receivables

1,050

68

Total

1,050




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

NOTE 14 - Revenue from Operations

FY 2022-23

(Amount in Rs. Thousand)

- “ ) Year ended Year ended
i Mar 31, 2023 Mar 31, 2022
(a) Operating Revenues
(i) Sale of Material - -
(il) Sale of Services 3,89,741 221,217
Total 3,89,741 2,21,217
NOTE 15 - Other Income
Year ended Year ended
. Mar 31, 2023 Mar 31, 2022
Particulars .
(a) Interest Income
(i) On Inter Corporate Deposits -
(if) On Banks Fixed Deposits and others 100 74
(iii) On Others
100 74
(b) Dividend Income on Current Investments
(c) Other Non-operating Income
(i) Profit on Sale of Fixed Assets -
(ii) Profit on Sale of Long Term Investments
(iii) Profit on Sale of Current Investments
(iv) Foreign Exchange Gain / (loss) - (net)
(v) Rent Received
(vi) Commission Received
(vii) Recovery from customers
(viii) Miscellaneous Income 1,262 1,060
1,262 1,060
Total 1,363 1,134
NOTE 16 - Employee Benefits Expense
Particul
Sl _a“ Year ended Year ended
Mar 31, 2023 Mér'S‘l, 2022
Salaries, Allowances and Benefits
(a) Salaries and Wages 294,721 1,62,857
(b) Contributions to Provident and Other Funds 32,787 18,322
(c) Bonus 13,030 6,965
(d) Other Staff Welfare 73 726
Wirectors' Hemuneration 14,570 4,440
Total 3,55,189 1,93,310




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

FY 2022-23

NOTE 17 - Finance Costs

l.’a.t‘l'.lculars ' Year ended Year ended

' Mar 31, 2023 ‘Mar 31, 2022
(a) Interest Expense
(i) On Term Loans 733 626
(i) On Cash Credit Facilities 975 53
(iii) On Others 505
- Interest on delayed/deferred payment of Income Tax and other 376 75
- Others 63 456
(b) Other Borrowing Costs
(i) Processing and other Bank Charges 999 339
(ii) Guarantee Commission
Less:
(i) Interest and Other Financial Expenses capitalised as the part of Cost = =
of Inventory
(i) Interest and Other Financial Expenses capitalised as part of cost of - -
the Fixed Assets

Total 3,651 1,549
NOTE 9 - Depreciation and Amortisation Expense

' Particulars '
ik a_. Year ended Year ended
Mar 31, 2023 Mar 31, 2022

(a) Depreciation 356 293
(b) Amortisation of Investment Property -

Total 356 293




P24 SERVICES PROPERTY SOLUTIONS PVT LTD

NOTE 18 - Other Expenses

FY 2022-23

Panim_h?__ . . Yearended |  VYearended
"  Mar31,2023 | Mar31,2022
(a) Power and Fuel - -
(b) Rent
-For Investment Property
-For Others 588 20
(c) Repairs and Maintenance
- Repairs to Building
- Repairs to Machinery
- Repairs to Others 308 322
(d) Insurance 738 521
(e) Rates and taxes 64 206
(f) Maintenance for Completed Sites
(g) Brokerage and Commission - "
(h) Advertisement and Business Promotion Expenses - 4
(i) Travel and Conveyance 584 149
(j) Postage and Telephone (6)
(k) Printing and Stationery - 69
(I) Auditors Remuneration
- For Audit 250 175
- For Other Services - B
(m) Legal and Professional charges 3,704 4,555
(n) Loss on Sale of Fixed Assets
(0) Loss on Sale of Current Investments
(p) Net Loss on Foreign Currency Transactions and Translation
(g) Bad trade receivables written off - &
(r) Provision for Doubtful Debts
(s) Provision for Foreseeable Losses
(t) Share of Loss from Partnership firms(Net)
(u) Miscellaneous Expenses 440 149
(v) Other Direct Expenses or Charges 6,551 4,896
(w) Material Consumed 6,581 2,268
Total 19,802 13,333
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P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Note 19 - Notes forming part of the financial statements

(AmountinRs. T

19.00 EARNINGS 8 EXPENSES IN FOREIGN EXCHANGE 2022-23 2021-22
A) EARNINGS IN FOREIGN CURRENCY
Exports (F.O.B. Value) = =
TOTAL
B) EXPENDITURE IN FOREIGN CURRENCY
Foreign travel 260
TOTAL
The above expenditure is disclosed gross of tax deducted at source.
C) VALUE OF IMPORTS ON CIF BASIS
Raw Materials - %
Components & Spare Parts = u
Capital goods -
TOTAL - "
REMITTANCE IN FOREIGN CURRENCY ON ACCOUNT OF DIVIDEND TO
1901 NON RESIDENT SHAREHOLDERS. -
18.02 AUDITORS REMUNERATION
I. As Auditor
i) * Statutory Audit Fees 250 175
ii) * Tax Audit Fees NIL NIL
iii) * Vat Audit Fees NIL NIL
Il Management & Other Services NIL NIL
Il Certification charges . 2
IV Out of Pocket Expenses NIL NIL

* Excluding GST

19.03 EARNINGS PER SHARE (EPS)

In terms of AS-20 prescribed by The Institute of Chartered Accountants of India, EPS is calculated by dividing
profit attributable to the equity shareholders by the weighted average number ot equity shares outstanding
during the year. Numbers used for calculating the basic earnings per equity share are stated below :

Profit Atter Tax (Rs.) 8,867 9.405

Profit Attributable to Equity Shareholders (Rs.) 8,867 9,405

Weighted Number of Equity Shares (Nos.) 10,000 10,000

EPS 0.89 0.94

Face Value per Share 10 10
19.04 CONTINGENT LIABILITIES

a. Contingent Liabilities: (to the extent not provided for)
i. Claims against the Group not acknowledged as debts
ii. Corporate guarantees given on behalf of group companies
iii. Interest on Non Convertible Debentures

b. Commitments:
i. Estimated amount of contracts remaining to be executed on capital account
and not provided for
ii. Others




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 2022-23
(Amount in Rs. Thousand)

Notes forming part of the financial statements

Note 19.05 : Information on related party transactions as required by AS-18 for the year under audit

1. Details of Related Parties and their Relationship:

Names of Related Parties Description of relationship

Prism Services Property Solutions Pvt. Ltd.
Prism Services Property Solutions Co. Ltd. (Thailand)
Ryder Facility Management Group Pvt. Ltd.
Milind Balkrishna Karnik

Santosh Satyawan Shinde

Relatives of Milind Karnik

1. Wife - Nandini karnik

2. Daughter - Saloni Karnik

3. Daughter - Sanjana Karnik

Relatives of Santosh Shinde

1. Wife - Aboli Shinde

2. Son - Siddhant Shinde

3. Son - Samyak Shinde

Companies/Entities in which Director
is a Director/KMP

Directors

Relatives of Directors

2. Tranasactions with Related Parties:

Year ended Year ended
N Related Part fT cti
ame of Related Party Nature of Transaction Mar 31, 2023 Mar 31, 2022
Milind Karnik Loan from Director 38,498 37,579
Milind Karnik Repayment of Loan from Director 38,498 29,400
Santosh Shinde Loan from Director - 20
Santosh Shinde Repayment of Loan from Director - 20
Milind Karnik Remuneration To Director 14,578 4,440
3. Outstanding Balances with Related Parties:
Year ended Year ended
N f Rel Part i
ame of Related Party Nature of Transaction Mar 31, 2023 Mar 31, 2022
Milind Karnik Loan from Director 38,498.00 38,498.00

Additional Regulatory Information
Note 19.06

Title deeds of Immovable Property not held in name of the Company
There are no Immovable property (other tha properties where the Company is the lessee and the lease agreement are duly executed in favour of the
lussen) whosa title desde ara not held In the name of the Company.

Note 19.07 :

Revaluation of Property, Plant & Equipments (PPE) and Intangible assets

Not Applicable




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 2022-23
(Amount in Rs. Thousand)

Note 19.08 :
Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies
Act, 2013) either severally or jointly with any other person:

FY 22-23
5 Percentage to the total
Amount of loan or advance in the nature L
Type of Borrower (Related Party) ] Loans and Advances in | Terms of Repayment
of loan outstanding
the nature of loans
Total - -
FY 21-22
Percentage to the total
Amount of loan or advance in the nature 9 %
Type of Borrower (Related Party) " Loans and Advances in | Terms of Repayment
of loan outstanding
the nature of loans
Total 5 15
FY 20-21
Percentage to the total
Amount of loan or advance in the nature 9 .
Type of Borrower (Related Party) ; Loans and Advances in | Terms of Repayment
of loan outstanding
the nature of loans
Total = =
Note 19.09 :

Capital Work-in Progress (CWIP)
Not Applicable

Note 19.10:
Intangible Assets under development
Not Applicable

Note 19.11:

Details of Benami Properly held

The Company doca not have any Denami Mopuity, whicic aiy proceedings liave Leeinnilisled ui pending syaiist Uie wuiiipaiy lu hiolding aiiy
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Note 19.12:
Borrowing on the basis of security of Current Assets
Not Applicable

Note 19.13 :
Wilful Defaulter
The company has not been declared wilful defaulter by any bank or financial Institution or other lender.

Note 19.14 :

Relationship with Struck off Companies

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956.")

Note 19.15:
Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 2022-23
(Amount in Rs. Thousand)

Note 19.16 :

Compliance with ber of layers of companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017There are no Guarantees given by the company in accordance with section 186 of The Companies Act, 2013 read with
rules issued thereunder.

Note 19.17 :
Financial Performance Ratios

Sr Year ended Year ended

L S
No Terticiers Mar 31, 2023 Mar 31, 2022 Saoes

a) |Current Ratio :
Current Asset 1.56 1.52 2.50%

Current Llability

b) |Debt-Equity Ratio :
Total Borrowings 046 0.71 -35.53%
Shareholder’s Equity

©) |Debt Service Coverage Ratio :

Profit Before Depreciation and 114

Amortisation And Interest, Tax
Debt Service

1.09 4.13%

d) |Return on Equity Ratio :
Profits After Taxes 29% 47% -38.30%

Closing Shareholder’s Equity

e) |Inventory Turnover Ratio :
Cost of Goods Sold NA NA 0.00%

Closing Inventory

f) |Trade Receivables Turnover Ratio :
Revenue From Operations 453 420 7.89%

Closing Current Trade Receivables

g) |Trade Payables Turnover Ratio :
Other Expenses 584 442 32.25%

Closing Trade Payable

h) |Net Capital Turnover Ratio :
Revenue From Operations 1.27 927 ?153%

Closing Working Capital

i) |Net Profit Ratio :
Profies Afcer Taxes 4% 1.4% 45,49

Revenue From Operations

i) |Return on Capital Employed :
Profit Before Interest And Tax 0.51 0.76 -33.11%

Closing Capital Employed

k) [Return on Investment:
Income Generated From Investments MNA MNA NA

Monthly Weighted Average Investment

Note: Explanation for change in ratio by more than 25%
[1] Decrease in financial leverage impacted debt equity ratio.
[2] Increase in finance and direct costs impacted return on equity ratio.
[3] Increase in trade payable impacted trade payable turnover ratio.
[4] Decrease in profit margin and Increase in Direct Cots impacted Met profit ratio.
[5] High use of financial leverage affected Return on Capital Employed ratio.




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
FY 2022-23
(Amount in Rs. Thousand)

Note 19.18 :
Compliance with approved Scheme(s) of Arrangements
Not Applicable

Note 19.19:

Utilisation of Borrowed funds and share premium

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or (i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note 19.20:

Undisclosed income

Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless
there is immunity for disclosure under any scheme and also shall state whether the previously unrecorded income and related assets have been

properly recorded in the books of account during the year.

Note 19.21 :
Corp Social Responsibility (CSR)
Section 135 of the Companies Act, 2013 is not applicable to the company.

Note 19.22 :
Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 19.23 :

Others
Figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

Figures have been rounded off to thousands unless otherwise specifically stated.

As per our Audit report of even date separately enclosed
For Gosavi Yardi & Co P24 SERVICES PROPERTY SOLUTIONS PVT LTD

Chartered Accountants
Firm Registration No. 103340W

A i

; ™o

: ilind B Karnik antosh Shinde
C.R.YARDI ~ Director Director
Partner [DIN: 01624078]  [DIN: 08347419]

Membership Mo.23476

Place : Pune
Date : 04/09/2023




P24 SERVICES PROPERTY SOLUTIONS PVT LTD
Deffered Tax Working for the F Y 2022-2023

~ SrNo

 Particulars

Amount

-t

WDV
W.D.V as per Companies Act
W.D.V as per Income Tax Act

Diffrence (DTL)

OTHER TIMING DIFFERENCES
Disallowances under Sec. 43/B of IT act
- Provision for Bonus (net)

- Provision for Gratuity

Amortisation of Preliminary Expenses
Unabsorbed Deprecition

Carry forward of Loss

Expences incurred for amalgamation
Provision for Doubtful debts
Voluntary retirement compensation
Foreign exchange diffreance
Muncipal Taxes on House Property
R&D capital expenditure

DTA

Net Diffrence

Deffered Tax Asset (@22%)
Add Surcharge @ 10%

Add Education Cess @ 4%

Closing Deffered Tax (Asset)/Liability

1,358
1,454

(96)

1,000

904

199
20

228

Less : Opening Balance of Deferred Tax

P&L Effect

409

181




