CRESCENT TECHNO SOLUTIONS PRIVATE LIMITED
BALANCE SHEET AS AT 31.03.2022

(Rs. In Thousand)

PARTICULARS NOTE AS AT AS AT
NO. 31.03.2022 31.03.2021

EQUITY AND LIABILITIES
SHAREHOLDERS FUNDS
(A)Share Capital 2 950.00 950.00
(B) Reserves And Surplus 3 1,68,696.97 1,36,259.58
TOTAL(1) 1,69,646.97 1,37,209.58
NON CURRENT LIABILITIES
Long Term Borrowings 6,409.05 8,631.04
Long Term Provisions 3,347.85 2,275.71
TOTAL(2) 9,756.89 10,906.75
CURRENT LIABILITIES
Short- Term Borrowings 6 9,588.70 4,859.60
Trade Payables 7 63,007.21 34,622.63
Other Current Liabilities 8 1,03,876.71 1,18,970.72
Short- Term Provisions 9 245.87 8,013.58
TOTAL(3) 1,76,718.48 1,66,466.52
TOTAL(1+243) 3,56,122.34 3,14,582.84
ASSETS
NON CURRENT ASSETS
(a)Property, Plant & Equipments 10
(i)Tangible Assets 1,31,395.93 1,34,879.76
(ii)Intangible Assets 49.89 52.55
TOTAL(1) 1,31,445.83 1,34,932.31
Non current Investments 11 13,806.72 17,267.95
Deffered tax Assets 12 480.11 128.66
Long-Term Loans & Advances 13 327.30 1,111.62
Other non current assets 14 8,064.31 31,050.51
TOTAL(2) 22,678.44 49,558.74
CURRENT ASSETS
Inventories 15 9,299.42 9,497.80
Trade Receivables 16 1,24,692.54 51,523.39
Cash & Cash Equivalent 17 462.70 7,619.26
Short-Term Loans & Advances 18 65,687.58 59,632.49
Other Current Assets 19 1,855.85 1,818.85
TOTAL(3) 2,01,998.08 1,30,091.80
TOTAL(1+2+43) 3,56,122.34 3,14,582.84
SIGNIFICANT ACCOUNTING POLICIES 1
ADDITIONAL INFORMATION 28

CIN OF COMPANY: U3007DL1997PTC088120

AUDITOR'S REPORT

In terms of our separate audit report of even date attached

For VIKAS R GUPTA & ASSOCIATES

Chartered Accountants

PLACE: e Dk
DATED:
4 \ Q‘W PRIETOR

Add:

By Order of the Board of Director

M SN
M. mazr.{ DIRECTOR

YOGESH RUSTAGI ANKIT RUSTAGI
DIN: 01045078 DIN:02716998
ATS Pristine, Villa No. 5, Sector 150
Noida, Uttar Pradesh




CRESCENT TECHNO SOLUTIONS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS AS ON 31.03.2022

(Rs. In Thousand)

PARTICULARS NOTE YEAR ENDING ON YEAR ENDING ON
NO. 31.03.2022 31.03.2021
Revenue from Operations 20 6,14,748.66 3,03,929.59
Other Income 21 5,249.45 9,190.23
TOTAL REVENUE 6,19,998.10 3,13,119.82
EXPENSES:
Cost of Material Consumed 22 4,47,050.27 1,86,012.79
Pi:agr:s:: in inventories of Finished Goods,Work in 53 304.88 1,164.88
Employee's Benefit Expenses 24 46,404.81 33,777.93
Finance Cost 25 2,193.25 1,963.60
Depreciation & Amortisation 10 3,988.53 2,882.36
Other Expenses 26 83,354.46 57,757.94
Total Expenses 5,83,386.19 2,81,229.75
Profit/ (Loss) before extra ordinary items and tax 36,611.91 31,890.07
EXTRAORDINARY ITEMS
Share in Profit of Limited Liability Partnership 4,793.02 1,977.22
Profit on Sale of Fixed Assets 553.40 26,050.85
Profit/ (Loss) before tax 41,958.34 59,918.14
TAX EXPENSE
Current Tax 9,872.40 11,868.19
Earlier Year Adjustments 0.00 0.00
Deferred Tax Adjustments 12 -351.45 464.06
32,437.39 47,585.89
EARNING PER EQUITY SHARE 27
Basic 341.45 500.90
Diluted 341.45 500.90
SIGNIFICANT ACCOUNTING POLICIES 1
ADDITIONAL INFORMATION 28

CIN OF COMPANY: U3007DL1997PTC088120
AUDITOR'S REPORT

In terms of our separate audit report of even date attached

For VIKAS R GUPTA & ASSOCIATES
Chartered Accountants

PLACE: et

DATED:

29 \Q‘%‘}_ PROPRIETOR

Add:

By Order of the Board of Director

M
M. lexr{

YOGESH RUSTAGI
DIN: 01045078

DIRECTOR
ANKIT RUSTAGI
DIN:02716998

ATS Pristine, Villa No. 5, Sector 150

Noida, Uttar Pradesh




M/S CRESCENT TECHNOSOLUTIONS PRIVATE LIMITED

(EARLIER KNOWN AS CRESCENT TECHNOLOGIES PRIVTE LIMITED)

YEAR ENDING 31.03.202

NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS

8
11

1.2

1.4

1.5

1.6

1.7

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention
in accordance with the generally accepted accounting principles and the
provisions of the Companies Act. 2013 as adopted consistently by the company.

The company generally follows mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis unless stated
otherwise.

Revenue Recognition
Accounting of income and expenditure is done on accrual basis.

Fixed Assets and Depreciation

Fixed assets are stated at cost of acquisition inclusive of freight. duties, taxes
(other than those which are refundable or adjustable against taxes payable on final
products) and incidental expenses. less accumulated depreciation.

Depreciation on fixed assets is provided on “written down value® Method at the
rates calculated on the basis of life of asset prescribed in Schedule II to the
Companies Act, 2013.

Investment Property

The Investments property is valued at cost price and all the costs incurred for
acquiring the investment property are considered in the cost of investment
property.

However the company has no Investment Property

Inventories
Inventories are valued at cost or net realizable value whichever is lower.

Retirement Benefits
The company has got itself registered in EPF Act.

Investments
The Investments are accounted at cost price and all the costs incurred for
acquiring the investments are considered in the cost of investments.

The provision is made for any downfall in the market value of such investments if
the same is considered to be of permanent nature.

X




1.8

1.9

1.10

1.11

Contingent Liabilities
Contingent Liabilities are not provided for in the books of accounts but are
recognized separately.

Contingencies and Events occurring after the Balance Sheet date

Accounting for contingencies (gains and/or losses) arising out of contractual
obligation are made only on the basis of mutual acceptance. Events occurring
after the Balance Sheet date are considered up to the date of finalization of
accounts, wherever material.

Tax
Provision for current tax is made in accordance with the provisions of the Income
Tax Act, 1961 after taking into account benefit admissible under the Income Tax
Act.

Deferred tax for timing differences in respect of book and tax profits for the year
is accounted for using the tax rates and laws that has been enacted or substantially
enacted as on the balance sheet date in accordance with the Accounting Standard
22- “Accounting for Taxes on Income™ issued by the Institute of Chartered
accountant of India. Deferred tax assets are recognized subject to the existence of
a virtual certainty about future profitability and their realisability.

Intangibles:

An intangible asset is recognized only when it is expected that future economic
benefit from that asset will flow to the organization and cost of the asset can be
measured reliably. An intangible asset is recognized at cost and is amortized over
its estimated useful life. Other expenses not meeting the recognition criteria as
defined above is charged to Statement of Profit & Loss.

1.12 Impairment :

At each balance sheet date. the company has policy to review the carrying
amounts of its fixed assets and investment property to determine whether there is
any indication that the assets are impaired. An asset is treated as impaired when
the carrying cost of assets exceeds its recoverable value. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the
extent of impairment loss and it is charged to the Statement of Profit & Loss in
the year the asset is identified as impaired. The impairment loss recognized in
prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.

Unless otherwise stated these policies are consistently followed.
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