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AGREEMENT FOR LEASING

This Agreement for leasing of Plant & Machinery and Factory Building (that includes Factory
shed and office building including furniture) (*Agreement™) is executed on this 1% day of April.
2023

BETWEEN

PLASMA INDUCTION, a Partnership firm having its registered office 330/1P, Hajipur road.
nr. J K laxmi cement, Village- Hajipur. ta- kalol, Dist.- Gandhinagar. (heremafier referred to
as “First Party” and wherever the context permits shall mean and include its Successors and
permitted assigns) of the FIRST PART

AND

PLASMA INDUCTION (INDIA) PRIVATE LIMITED, a company registered under the
Companies Act, 2013 having its office at 316, Shivalik satyamey, bopal ambli cross road,
bopal, ahmedabad (hereinafter referred to as “Second Party™ and wherever the context permits
shall mean and include its Successors and permitted assigns) of the SECOND PART.

The First Party and the Second Party may hereinafter be collectively referred to as the “Parties™
or individually as a “Party” as the case may be.

WHEREAS the First Party have agreed to provide the plant & machinery and factory building
on lease basis to the Second Party and the Second Party has agreed to accept use of plant &
machinery and factory building on lease basis (herein after called the “lease of plant &
machinery™) subject to terms and conditions hereinafter contained.

NOW. THEREFORE. in consideration of the above and for good and valuable consideration.
the receipt and sufficiency of which are hereby acknowledged, the Parties hereto agree as
follows:

1. Details of Leasing:

The First Party hereby to provide Plant & Machinery and Factory Building on lease
basis to the second party for a period of 03 years from 01.04.2023 to 31.03.2026. The
First Party represents and warrants that, no other person has anv right. title or interest
in or upon the plant & machinery and factory building and the First Party alone is
entitled to deal with, use, possess and occupy the same and there is no felter or
restriction of any kind on the First Party from entering into this Agreement or from
performing its obligations under this Agreement. The details of plant & machinery and
factory building under this agreement are mentioned in Schedule -A.
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2. Terms:

This agreement is executed for a period of 03 years from 01.04.2023 to 31.03.2026 for
allowing to provide the plant & machinery and factory building on lease basis as
detailed in Schedule-A by the First Party to the Second Party. subject to the provisions
for hereinafter contained ("Term").

a)

b)

¢)

d)

€)

Leasing charges, Maintenance and Utility Charges:

The First Party shall raise invoices on monthly basis. The leasing charges 1s fixed
at Rs.3,24,000/- (Rupees Three Lakhs Twenty-Four Thousands Only) per month
plus GST.

The Bifurcation of the lease charges are as follows.

Asset Amount (in Rs.)
Factory Building including factory shed 1.74,000
Plant & Machinery 1.50,000
3,24,000

The Second Party shall reimburse any maintenance/ statutory charges levied by any
statutory authorities in context with the plant & machinery if paid by First Party and
the Second Party shall be solely responsible to paying such statutory charges.

The leasing charges shall be payable within 15 days of the issue of invoice which
is subject to the deduction of tax at source as per the Income Tax Act. 1961 and the
rules framed there under and the Second Party shall thereafter furnish to the First
Party the tax deduction certificate.

The Tax will be deducted at 10% for the amount of lease charges of factory building
and 2% on the amount of lease charges of plant & machinery.

The leasing charges is to be paid to the First Party in the bank account as mentioned
below: -
Bank details for RTGS/NEFT:
Name of A/c PLASMA INDUCTION I
Account Number 206030110000002
Name of Bank Bank of India
Name of Branch Chandlodia
IFSC BKID0002060

The charges for the electricity consumed in the premises will be borne by the lessee
as per the reading of its own meter/s sub-meter/s.
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Security Deposits:

The Second Party shall deposit with the First Party a sum of INR 6.,00,000/- (Rupees
Six Lakhs Only) as interest-free refundable security deposit (“Security Deposit™). The
amount of Security Deposit shall be refunded to the Second Party by the First Party on
happening of followings: -

* expiry of the period of the License hereby granted and Physical Peaceful
possession of the Plant & Machinery and factory building by the Second Party
1o the First Party,
OR

¢ earlier termination thereof and Physical Peaceful possession of the Plant &
Machinery and factory building by the Second Party to the First Party,

whichever is later,

Possession of Assets:

The possession of the plant & machinery and factory building will be given to the
second party as per the mutual decision of the both the parties to the agreement and at
the time of expiration of the lease agreement the right to use and possession of plant &
machinery will be return back to the first party.

Rights and Obligations of Second Party:

- a) Subject to all the terms and conditions mentioned in this agreement. the Second

Party shall have the right to use the Plant & Machinery and Factory Building
throughout the Term.

b) The Second Party shall on its own and at its own cost keep and maintain the plant
& machinery and factory building as well as shall be responsible for a good repair
and condition including repairs and periodical service of plant & machinery and
factory building, so that the same remain in good working condition thro ughout the
period of agreement. In case there is any damage to the plant & machinery and
factory building the same shall be made good at the cost of the Second Party.

¢) The Second Party shall be solely responsible for following expenses:
* Repair & Maintenance Cost (Major as well as Minor).
* Accidental loss or loss due to any other calamities where insurance claim not
cleared or short cleared.
* Any challan/ penalty for breaking rule/ Govt. laws, from Govt. Authority or any
other statutory authorities in connection with the plant & machinery
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d)

During the Term, apart from the above expenses as mentioned in sub-clause (c) the
Second Party shall also be responsible for any legal litigation charges/ fees on
account of any accidental losses occurred to First Party and shall indemnify the First
Party on such loses. repair and maintenance or any other incidental expenses
incurred on plant & machinery and factory building.

e¢) The Second Party shall use the Plant & machinery and factory building only for

lawful business purposes. Further. Second Party shall not place or keep or permit (o
be placed any offensive. dangerous, illegal/ unlawful material or things, which is
barred or prohibited by the Law or highly inflammable or explosive material or any
other article or things, which may constitute a danger, nuisance or annoyance {0 the
plant and machinery and factory building. If any penalty/fine or any other charges
imposed by any Govt. /Statutory Authorities and/or police department due to misuse
or illegal use of plant and machinery and factory building, then it shall be the sole
responsibility of Second Party to bear all such expenses. The Second Party shall
bear all the cost and expenses of such process including but not limited to fines/
penalties/lawyer fees etc. The second party will also compensate to the first party
for the period for which the plant and machinery and factory building seized or
confiscated by the statutory authority.

On the expiry of the Term or early termination of this Agreement as provided
herein, the Second Party shall hand over the peaceful and physical possession of the
Plant & Machinery and factory building to the First Party in a good condition.

Representations and Warranties:

The First Party are entitled to provide the Plant & Machinery and Factory Building on
lease basis. The Second Party represents and warrants that:

a)

b)

The Second Party has full right and absolute authority and power fo execute, deliver
and perform its obligations under this Agreement and all necessary corporate.
shareholder and other action has been taken to authorize such execution, delivery
and performance:

This Agreement constitutes its legal, valid and binding obligation. enforceable in
accordance with its terms:

The execution. delivery and performance of its obligations under this Agreement
does not and will not contravene any applicable law, regulation or order of any
governmental authority or other official body or agency or any judgment or decree
of any court having jurisdiction over it and/or constitute a breach or violation of its
memorandum of association and articles of association.
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d) The Second Party is fully aware the said Agreement is only for three vears and thus
the Second Party undertakes to handover peaceful physical possession of the said
plant and machinery to the First Party at the end of three years from the date of
execution of this agreement, if not extended for further period.

e) The Second Party further undertakes to provide the leasing charges to the First Party
pursuant to clause 3 hereinabove mentioned without any delay.

. Indemnification:

The Second Party agrees to indemnify and defend the First Party, its officers.
employees, agents, servants, successors and assigns against, and shall hold them
harmless from, any and all damages. claims. losses. expenses. costs. charges.
obligations and liabilities (including reasonable legal fees) incurred or suffered by the
First Party resulting from, arising out of or relating to, as a consequence of. (a) any
breach by the Second Party of any of its representations and warranties contained in
this Agreement; or (b) any breach by the Second Party of any of its covenants,
agreements or obligations contained under this Agreement. (c) any breach by the
Second Party of any of the conditions laid down in tender document and its related
documents executed by the Second Party for giving effect to present agreement. (d) any
damage caused to First Party due to negligent act of directors, employees, agents etc.
of Second Party.

. Termination:

a) Notwithstanding anything to the contrary contained herein, in the event of Second
Party committing any material breach of any of the terms and conditions herein
contained and terms and conditions of this agreement duly signed and executed by
the Second Party, the Second Party failing within a reasonable time (but not more
than 7 (seven) days) to remedy or make good such breach on receipt of a nofice in
writing from the First Party, then and in any of such event the First Party shall be
entitled to terminate this Agreement forthwith and to exercise all its rights
hereunder reserved or under the law.

b) Second Party has no right to terminate the agreement during the tenure of the
Agreement. However, First Party can anytime terminate the agreement by giving
15 days” notice.
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10. Consequences of Termination:

a) On expiry or earlier termination of this Agreement, the Second Party shall hand
over physical peaceful possession of the Plant & machinery and factory building to
its original condition (i.e. the condition in which the Plant & machinery and factory
building were handed over to the Second Party by the First Party at the start of this
agreement), except normal wear and tear.

11. Governing Law and Jurisdiction:

This Agreement shall be governed by and interpreted and enforced in accordance with
the Laws of India and, the Competent Courts in Ahmedabad shall have exclusive
jurisdiction.

12. Notices:

Any notice, request, demand, waiver, consent, approval or other communication that is
required or permitted hereunder shall be in writing and shall be deemed given (a) on
the date established by the sender as having been delivered personally, (b) on the date
delivered by a private courier as established by the sender by evidence obtained from
the courier, (c) on the date sent by facsimile or other electronic transmission (i.e..
email), with confirmation of transmission, if sent during normal business hours of the
recipient, if not. then on the next business day, or (d) on the 5" (fifth) day afier the date
mailed, by certified or registered mail. return recei pt requested. postage prepaid.

Such communications. to be valid. must be addressed as follows:

If to First Party. at: 330/1P, Hajipur road, nr. J K laxmi cement, Village- Hajipur. ta-
kalol, Dist.- Gandhinagar

~ If to Second Party, at: 316, Shivalik satyamev, bopal ambli cross road. bopal.
Ahmedabad.

13. Arm’s Length Basis:

This Agreement was entered into at arm's length, without duress or coercion. and is to
be interpreted as an agreement between parties of equal bargaining strength. Both the
Parties agree that this Agreement is clear and unambiguous as 1o its terms. and that no
parole or other evidence will be used or admitted to alter or explain the terms of this
Agreement, but that it will be interpreted based on the language within its four corners
in accordance with the purposes for which it is entered into.
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14. Waiver:

No failure by either party hereto. to exercise and no delay in exercising any right
hereunder shall operate as a waiver thereof. nor shall any single or partial exercise of
any right hereunder by either party preclude any other or future exercise of any right
hereunder by that party.

15. Entire Agreement:

This Agreement along with the Annexures shall constitute the complete agreement
between the parties respecting the subject matter. This Agreement may not be extended.
amended, terminated, or superseded except by agreement in writing between the
parties.




THE SCHEDULE- A:
LIST OF ASSET GIVEN ON LEASE

L

s ld

Sr. No. Particulars
1 Air Conditioner A/C -12 Nos.
2 Computer A/C
3 Computer Accessories
4 Laptop — 20 Nos
5 Printer -06 Nos
6 Solid Edge Software — 07 Nos
7 Distribution Transformer 500 KVA -01 Nos.
8 2 Ch Isolated Channel Module For Oscilloscope -1 Nos
9 2"Adaptor Set +Pump Gard Ci
10 Analog Solder Bath -02 Nos
11 Calibrator For The Current Source — 02 Nos
12 Conductivity Meter Type 979 With Digital Display — 01 Nos
13 Digital Oscilloscope — 20 Nos
14 Digital Solder Bath- 02 Nos
15 Electro Less Plating Equipment(Starlight Coating Gun)- 01 Nos
16 Wall Fan — 13 Nos
17 Fork Lift(Crane Weighing Scale) — 01 Nos
18 Hardness Tester (Handy Pyrometer) — 02 Nos
RAYR3IPLUS2ML(Portable Temp Meas.Sensor Temp 400102008
r Degree -01 Nos
20 Rogowski Coil — 02 Nos
21 Industrial Table Fan — 35 Nos
22 Spectrometer (Magger) -01 Nos
23 Electric Control Panel- 01 Nos
24 Water Cooler — 02 Nos
25 Waveform Generator — 01 Nos
26 Office Building — 4000 Sq. Feet
27 Factory Shed — 1500 Sq. Mtr.
28 Security Cabin — 250 Sq. Feet
29 Furniture of Office Building
30 10 Ton Overhead Crane — (03 Nos.
31 7.5 Ton Over Head Crane — 01 Nos.
32 Air Compressor 20 Hp -01 Nos
33 Automatic Coil Welding Machine — 01 Nos
34 Air Compressor 15 Hp — 01 Nos
35 Buffing Machine — 01 Nos
36 Busbar Processing Machine — 01 Nos.
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Clampmeter — 02 Nos

38

Continious Electric Heater With Temp Controls — 01 Nos

39

Cooling Tower 60 Tr— 01 Nos

40

Crimping Machine - 01 Nos

41

Diesel Generator 62.5 Kva,1500 Rpm —01 Nos

42

Dip Soldering Machine 18x14 MODEL- DIP 905 — 01 NOS.

43

Drill Machine — (02 Nos.

Dust Collection System — 01 Nos

45

Electrical Registance Furnace — 01 Nos

46

Electrostatics Powder Coating Plant -02 Nos

47

Grainder Machine — 10 Nos.

48

Hacksaw Machine With Electric Motor — 02 Nos

49

Heavy Duty Lathe Machine -02 Nos

50

Hyd. Honing Machine - 01 Nos

- 51

Hydraulic Automatic Band Saw Machine — 01 Nos.

52

Hydraulic Hand Pallet Truck — 06 Nos

53

Hydro Teaster — 02 Nos.

54

Hydro Testing Pump - 02 Nos

55

Insulation Hy Tester — 02 Nos.

56

Intensive Mixture — 02 Nos

57

Ler Meter — 01 Nos.

58

Mumtimeter — 10 Nos

59

Old & Used Machinery — 25 Nos.

60

R.O.Plant - 02 Nos

61

Refractory Mixing Machine -01 Nos

62

Single Phase Welding — 01 Nos.

63

Spray Gun - 03 Nos

64

Tube Bending M/C -01 Nos

65

Turrent Type Milling Machine -01 Nos
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“~ WITNESS WHEREOF both the First Party and Second Party have set his seal and hands
“ereto in the manner hereinafter appearing on the day and the vear first hereinabove written.

*IGNED SEALED AND DELIVERED
=t THE WITHINNAMED FIRST PARTY

NOILINONT YINSY1d
“IGNED AND SEALED

=+ THE WITHINNAMED SECOND PARTY

e pr=sence of:

e *moran Dixit

“w - Abhushek Society, Behind India Colony, Bopal, Ahmedabad-380058,
e ) - ‘

- — ‘{.2

“we S Vipulkumar Parsottambhai

Wi 20030 Vankarvas, Adraj, Kadi, Mehsana-382715

_ ;js-'-n";f_}.@ (J/QJ}?)} /0




SCHEDULE AS PER REGISTRATION ACT SECTION-32 (A)

PLASMA INUUCTION

Name of Authorised Person;: GEETA HARSHAD CHAUDHARI
Partner of PLASMA INDUCTION
ST PARTY)

==z of Authorised Person: NITALBEN KETANKUMAR VAVAIYA
~ztor of PLASMA INDUCTION (INDIA) PRIVATE LIMITED
“=COND PARTY)

SOLEMNLY AFFIRMED
BEFORE ME

"= Y Medy
DIVYABALA N. MODI

NOTARY
GOVT. OF GUJARAT
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