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Buluncc shcrt us ut 3l Morch, 2022
(All amounts are in Indian Rupees Thousands, unless otherwise stated)

PAR'I'ICT]LARS NOTES ASAT AS AT
3 1.03.2021NO. 31.03,2022

({}(r)
EQUITY AND LIABILITIES
Shareholders'Funds :

Shore Capital
Reserve & Surplus

Non-currcnt linbilities
Long-term borrowings

Current liabilities
Short -term borrowings
Trade payables

Other current liabilities
Short-term provisions

TOTAL

ASSETS
Non-current Assets

Tangible assets

Capitle Work in Progress

Non-current investments
Deferred tax assets (net)
Long-term loans and advances

Current nssets

Current investments

lnventories

Trade receivables

Cash and casl'l equivalents

Sho(-term loans and advances

TOTAL

Summary of Significant Accounting Policies

(Firmrs Registration

(Abhijit Basu)
I'ROI'RIETOR
M. No.083416
Plarc: Ncrv l)tlhi
Dtrlt :05/0.)/2022

9 r9s.00 9195.00

86626.59 8578t.40
9582 1.59

1628.55

94976.40

t549.67

6

7

I

1628.55

t 41489.66

ts224t.04
l 08983.88

000

1549.67

t0t7t2.36
150331.t2
ll0552.20

0.00
4027 14.58 362595.69

500164.73 4s9121.75

23179.29

0.00

0.00

3975.36

4l11.80

t2502.98
8220.8 I

000
3731.60

4l I1.80l0

ll
t2
l3
t4
l5

2.1

31266.45

179623 48

153575 27

84 l 10.84

t687.65
49901 .03

28567.20

I 76630. I 8

l3l 162 93

77990.36

1550.46

43220.62

The accompanying Notes referretl to above tbrm an integral part of the financial statements

AS PER OUR REPORT OIT [\/IiN DA'I'E ATTACI-IED
Itor BASU I(UlvlAR & ASSOCIA IES
CHARTERBD ACCOUNTAN'IS

468898.28 430554.55

500164.73 459121.75

Director Director
DIN-01500536 DIN-o135I590

FOR AND ON BEHALF OF BOARD

l/
I!'' $*6,$urua.

(,nJr r.n-oo, 
/ 

surniro Rokshit
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St:rtcmont of Profit and Loss for the year cndcd Jl Nlirreh,ZI)ZZ

PARTICULARS

Revenue from operations
Other income

Total Revenue (I)

II Expenses

Cost of materials oonsumed
Changes in inventories oftinished goods

Employee Expenses

Finanoe 0osts

Depreciation and amortisation expense

Other expenses

Total Expenses (II)

Profit before Tax (I-II)
Tax expense

Current tax
Deferred tax
Short(Excess) Prov. WBack

Total tax expense

Prolit lbr the year

Earning Per Equity Share [nominal value of
share Rs. l0l- (31,3.2021 : Rs. l0) |
(a) Basic (in Rs.per share)

Computed on the basis of total Profit/(loss) for the year
(b) Dilutcd (in Rs. I,er share)
Computed on the basis of total Protit/(loss) for the year

Summary of Significant Accounting Policies
The accompanying Notes referred to above f<rrm an integral part ofthe

AS PER OUR REPORT OF EVEN DATE ATTACHED
For BASU KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm's Registration 702 N)

(Abhijit Basu)
PROPRI
M. No.083416
Place: New Delhi

692354.58 440190.82

AII amounts are in Indian
Curront Ycar

NOTB NO. ended 3I.3.2022

unless otherwise stated
Previous Year

ended 31.3.2021

I Income

I6
t7

680162.07

t2192.51
42'7686 87

I2-s03 95

lti
t9
20

2l
22

23

45 l02l .38

- t 9950.5 r

7964t.34
t0384.26

3843.75

165357.47

278258.13

-46854.23

72415.01

8398 -s2

3122.40

123424.64

690297.69 438764.46

2056.89

400.00
-243.76

135.95

1426.35

520.00

-393.06

290.69

292.19 417.64

l'764.69 1008.72

34

1.92

|,92

l.l0

Ll0

2.t
financial statements

FOR AND ON BEHALF OF BOARD

ff /,,,r^1\"H'4
Vinod Kamboj

Director
DIN-01500536

Sumita Rakshit
Director

DrN-0135r590

Date :0510912022
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Cosh Flow Stofenent for the yerr ended Jlst Msrch, 2022

Notesi
I Thc above cash florr stalcmcnl has bccn prepared undcr thc indirect mcthod as set out in Accounling Studild 3 as spccified under

Sectiotr I 33 ofthc Act. rcad rvith Rulc 7 ofthe Conlpanies (Accoutrts) Rules. 20 l4 and other rolcvalt provisiols ofthe Companies Act
2013.

2 Figures h parflilhcsis ildicate csh outgo.

3 Previous lcar figures. to thc cxtcot fedible. llavc been rggroupe(y re6t whcrc\!! ncccssaN to confom to the currenl ]car's

Snmmary 9f Siglilicant AccouDting Policies

AS PER OUR REPONT OF EVEN DATE ATTACHED
For BASU KUMAR & ASSO(ilATES For Anrl On Behulf Of The Board

/,rrra"e"XXl'
Silmit! nokshit
Director
DIN-01351590

Pnr(iculurs
Ye0r Unded

31,03,2022
(?l

Yerr Ende(
31.03.2021

Itl
Cosh flow from op€rotiilg 0c(ivities
Nct P.ofit/(loss) beforc Tar
Noo.cash/ odjustmenis to reconcile profit before tar t! net cash flow! :

Dcpreciation
(Profit)/Loss on Salc ofFiNcd Assets

Interesl h@me Ennrcd

Dividcnd Income Earncd

Shon(Ercess) Prov. w/ Back
lntcrcsl Expcnsg

Operating Prolit before working Copitll Chrrger

Changes in working copital:
AaAutlntenti.lbt (ihrrcotu) ,alecpose ih operutiilg arsels:

lnlcntories
Tradc rcccivablcs

Shon{erm loms snd ndvMccs
Long{crm loans a[d advanccs

Adjuslncnls.for fi.lrote / (lecreosc) n oleftiling liobilitics:
Trode Pa\ablcs & othcr liabilities md Provisions

Cash used in operotions

Income t&\ paid ( Nat ofltrcomc iax rcfruds)
Net cosh flow from/ (used in) opersting activitie3 (I)

Cash flow fronr inves(ing 0ctivities
Purchaso of FiNcd Asscts
(lNluding Capital Work in Progrcss &rd capilal advdlccs)
Sale ofFi\od Asscts

Interest Rcccivcd
Interest otr hcomc tn\ rgfilnd reccived

Purchasc of currctt invcstmcnts

Salc ofLong tcrnl lnvcstnrcnls
Salc of Currcnt lnvcstnlcnts
Dividend Rqwi\ld
Net cssh flow from/ (used in) investing a.tivitier (lI)

Cosh llow from fin0ncing lctivities

Procccds from borrorvings ( Nct ofRcpa\mgnt )
P(ocegds from equily
Dividend Paid

FimDce Costs pflid
Net cssh flow from/ ((sed in) finsncing 0ctivities (III)

Net increase/(decreasc) in c0sh f,nd cnsh eqilivtlents (I+ll+lll)
Cash and csh cqtrivilclts nt the begimiry oftho ycat
Csh dld c6h cquivalcnts at thc eild ofthc yrar

Components of cosh nnd c!sh equivalents
Cuh on hard
Balances rvith ba0ks- on currcnt accounts

Reconcilalion olcosh & bsnk bolonces with b.lonce sheetl
Csh & buk baldrccs Bs pcr balarce shgot
Less: Buk balmcos nol considcrcd as cdh md cNh equivalents
Cosh 0nd clsh eqoivalents 0t the end ofthe ye.r

205(r.89

3843.75

0.00

-tt672.la
0.00

-135.95

I

3122.4(

0.0(
-u577.4:

0.0(
-290.6t

42(,.i1

4416.81

-224t2.i,
-6t20.4t
-6680.4i

0.0(

-58.4(

to79,L1

.4EE7E,5:

-6079. t(.

-5147.61

0.0c

28952.4E

-10671

-30194.

-6299.

'7t

,2:

0.0(
I 1250.3t

42t.ti

0.0(
0.0(
oo(

t99.1(

0.0t
-3067J.7(

-l

0.0(
I t434.1(

t43.29

-5540.2t
0.0t
0.0t

2379.5: 4838.01

19856.18

0.00

-919.50
-l03tt1 26

26741.57

0.00

-919.50

28552.42 11423.55

lJ7.l8
1550 {6

-8412.14

1687.65 1550.,

1183.24 t17.56

t6li7.6i 1550.46

t687.65
ooo

1550.46

1687.6s t550.4(

i Ncu frelhi t 6,,\- ,/,F)



l.

Reynold Indir Private Limited
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( Notes to financial statements for the year ended 3l March,2022)

Corporate Information

Reynold India Private Limited ("The Company") is a private limitetl company domioiled in India and incorporated on 25th tlay
ofSeptember 1995 under the provisions ofthe Companies Act, 1956. The Company is engaged in the business ofmanufaoturing
of lndustrial Process Chillers.

Basis of preparation

Tlte financial statements oftlre Compauy ltave been preparetl in accordance with the generally accepte<l accounting principles in

Ildia (lndian GAAP), The Company has prepared these financial statements to comply in all material respects with the

aocounting standards notifiecl under the Companies (Acoounting Standards) Rules, 2006, (as amentled) and the relevant

provisions ofthe Companies Act,20l3. The financial statenrents have been prepared on an accrual basis and under the historical

costs convention.

The accounting policies adopted in the preparation offinancial statements are consistent with those ofprevious year. except for
the change in accountiug policy explainecl below:

Summary of Significant Accounting Policies
a, Use of estimates
Tlte preparation of financial statemsnts in oonformity with accounting principles generally accepted in India requires

marlagement to make judgements, estimates and assumptions that affect the reported amounts of assets and liabilities and the

disclosttre ofcontingent assets and liabilities at the date ofthe financial stalements and the reported amounts ofrevenues antl

expenses during the reporting period. Although these estimates are basetl on the management's best knowledge of the current

events and actions, unoeitainty about these assumption and estimates could result in outcomes requiring a material adjustment to

the carrying amottnt ofassets or liabilities in future periods. Actual results ifthey differ from those estimates are recognizetl in

the year in which the results are known or nraterialized.

b, Tangible fixed assets

Fixed assets are stated at cost of acquisition/ construction and subsequent improvements thereto inctucling freight, taxes,

cluties and other incidental experses related to acquisition and installation, as reducetl by cenvat cretlit in respect of
capital goods, net of accumulated depreciation, and accumulated impairment losses, if any. Interest incurretl tluring

constructioll period oll borror,vings to finance fixed assets ancl related Project & Pre-operative Expenses are capitalisecl.

Assets under installation or under corlstruction as at the Balance Slreet date are shown as Capital work-iu-progress.

c. Depreciation on tangible fixed assets

Depreciationonfixedassetsisprovicledoverremaininguseful life prescribedunderschedulelloftheCompaniesAct,20l3(as

amended up to date).

Assets lndividually costing Rs. 5000 or less are fully depreciated in the year ofaoquisition.

d, Inventories
Inventories are valued al cost.

Cost ofinventories comprises all cost ofpurchases including transfer, brokerage antl other incidental cost.

e. Impairment of assets

Whettever events indicate that assets may he inrpaired, the assets are subject to a test of recoverability basetl on estimates of
fitture oash flows arising frorn oontinuing uso of such assets and from their ultimate tlisposal. A provision for impairment loss is
recognized where it is probable that the carrl,ing value ofan asset exoeeds the amount to be recoveretl through use or sale ofthe

7

2.1



f. Investments

Inveslments are classified into long term investments and ourrent investments. Investments whioh are readily realizabls and are
intended to be held for not nrore thau one year from the date on which such investments are made, are classifie<I as current
investments. All other ittvestnretrts are classified as long-ternr investments. Long term investments are accounted / carried at cost
ancl a provisiotl for diminution is made to recoguize any decline in the carrying value, other than temporary, in nature in the value
ofthe investments on an individual investment (scrip wise) basis. Current Investments are valued at lower ofcost and market/fair
value, whichever is lower on an individual investment (scrip wise) basis.

On disposal ofan investment, the difference between its carrying amount and net disposal proceeds is chargerl or credited to the
statement of profit and loss.

g. Revenue Recognition

Reventte is recognised to the extent that it is probable that the economics benefits wilt flow to the company antl the revenue cap

be reliably measured. The following specifio reoognition oriteria must also be met before revenue is recognised,
Snle of Goods
Revenue from Sale ofgoods is reoognized when significant risk and rewarcls ofownership ofthe proclucts havc passed to the customers.

Interest
Itrterest income is recognised ott a time proportion basis. Interest income is inclucled untler the head "other income,' in the
statement of profit and loss.

Ilividend
Dividend from investment are recognised in the Statement ofProfit and Loss when the right to receive payment is establishetl by

the reporting date.

h. Foreign currency trnnslation
Foreign currency translation are recortlerl in the reporting currency, by applying to the foreign curency amount the exchange rate

between the reporting currency and the foreign currency at the date ofthe transaction.

Monetary items denominated in foreign ourrencies at the year-end are translatetl at the exohange rates prevailing on the date of
tlte Balance Sheet.

Any income or cxpense on account ofexohange differences either on settlement or on translation oftransactions is reoognized in
the Statement of Profit and Loss.

i. Income Taxes

Tax expense comprises ofcurrelrt and deferred tax. Current income tax is measurecl at the ilmount expected to be paitl to the tax

authorities in acoordance with the Income Tax Act. Deferre<I income tax reflects the tax effeot ofourrent year timing differenoes

between taxable income and aooounting inoome for the year and reversal oftiming differenoes ofearlier years.

Deferred tax is measured based on the tax rates and tax laws enaotecl or substantively enaoted at the balance sheet tlate. Deferred

tax assets are reoognizetl only to the extcnt that there is reasonable certainty that suffioient futuro taxable income will be

available against which sttch tleferred tax assets can be realized. ln situations where the Company has unabsorbed depreciation

or carry forward tax losses under tax [aws, deferred tax assets are recognizetl to the extent of tleferred tax liabilities or only if
there is virtual oertainty supported by convincing evitlenoe that they can be realizetl against future taxable profits.

At each balance sheet date, the Company re'assesses unreoognized tleferrecl tax assets. It reoognizes unreoognizetl tleferred tax

assets to the extent that it has become reasouably certain or virtually certain, as the case may be, that sufficient fufure taxable

bc availablc against rvhich sLtch delcrred tax assets can bc realized.



The Company offsets, on a year to year basis, the current tax assets and liabilities, where it has a legally enforceable right and
where it intends to settle such assets and liabilities on a net basis.

j. Earning/Loss Per Share

Basic earnings / (loss) per share are calculated by dividing the net profit or loss for the periotl attributable to equity shareholders
by the weighted average number ofequity shares outstanding during the period.

For the purpose ofcalculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number ofshares outstanding during the period are atljusted for the effeots ofall tlilutive potential equity
shares, except where restilts are anti dilutive.

k. Provisions ond Contingent Liabilities

The Company creates a provision where there is a present obligation as a result ofa past event that probably requires an outflow

ofresotrces and a reliable estimate can be matle ofthe amount ofthe obligation. Provision is determined based on best estimate

required to settle the obligation at the year end tiate.

Contingent liabilities are disclosed in respeot of possible obligations that arise from past evelts but their existence will be

confirmed by the occurrence or nolt occurrence of one or more tmcertain future events not whglly within the control of the

Company or in respect ofpresent obligations that arise from past events but are not recognized as they probably will not require

an outf'low ofresources or a reliable estimate oftheir amount can not be made.

Contingent assets a19 not recognized or disclosed in the furancial statements.

l) Functional and presentation currency
Items inoluded in the financial statements of the Company are measured using the currency of the primary economic environment in which

the Company operates (i.e. the "t'unctional curreucy"). The financial statements are presented in Intlian Rupee, the national currency oflndia,

which is the t'unctional cr,rrency of the Compauy.

m) Rounding of amounts:

All amounts cliscloserl in the financial statements and notes are in Inclian Rupees in thousarrds rounded otlto two tlecimal places as permitted
by Schedule III to the Companies Act,20l3, unless otherwise stated.



Revnnkl India Private Limited
cIN-U74899DLt 99sPTC0727ls
(Notes to financial statements for the veor en(led 3l March,2022)

3 Shsre capital

Authorised share capital
10,00,000 (3 1.03.20 I 9 : I 0,00,000) Equity shares ofRs. I 0/-each

Total authorised share capital

Issued, subscribed and fully paid up
9 I 9,500 (3 1.03.20 I 9 : 842,500) Equity shares of Rs. I 0/-each

Total issued, subscribed and fully paid up share capital

a. Reconciliation ofthe shrres outstanding rt the beginning and at the end ofthe reporting period

Equity Shares 3l-Mar-22

As at As at
3l March 2022 3l Murch 2021

I 0000 00

10000.00

9 I 95.00 9 t95.00

I r 95.00 9t 95.00

J l-Nlar-2 I

/\trDunt

(?)(a)

l 0000.00

10000.00

Amount

At the beginning ofthe year

lssuetl during the Year

Ortst{nding rt the end of the yerr

b.Terms/Rights attached to equity shores

Reserles and surplus

a, Securities Premium Account

At tlre begiuning aud at at the end ofthe year

b. Surplus in the stutement of profit and loss

At the begiruring ofthe year

Add. Net Proi'it(loss) for the cturent yea'

Less: lrterin Dividends

Less: Dividends Distribution Tax

Net surplus in the strtement of profit entl loss at the end of the year

9,19,500 9 1,95,000 9, I 9,500 9 l,95,000

9. I 9,500 91.95.000 9.19.500 9 r,95,000

TheConryanyhasonlyoneclassofEquityShareshavingatparvalueofRs. l0pershare.EachholderofEquitySharesisentitledtoonevotepershare.The

declares and pays dividends in Indiar Rlipees, The dividend proposed by the Board of Directors ( except interim dividend) is subject to the approval of the

Shareholders ir the ensuing General Meeting.

Drring the year entled 3tst March, 2020, the intrim tlividend of RsL80/- per share recognircd and distLibution to eqrrity shareholtlers be consitlered as final
dividend, ( 31.3.2019:Rs. 1.80)

h the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

prefercrtial amounts. The distribution will be in proportion to the runber ofequity shares held by the shareholders.

c, Details ofshareholders holding more than 57o shares in the Compsny
3l-Mar-22

No. 7o Iloldins
Nlrnc of shureholders

sunriln Ilal(shit 8,47,500 92.17% 8,47,500 92.17%

l'otrl 8,47,500 92.1'711, 8,47,s00 92.17"1

(1. Aggregate number of bonus shares issued, share issuetl for consideration other than cash anrl shares trought bach during the period of fivc years

immediately preceding the reporting period:

3l-Mar-21
No. %o Holdins

Equity shares allotted as fully paid bomrs sharos by capitalization ofsecurities prcmitm md reserues

Equity shares allotted as lully paid up pusuant to coutracts for oousideration other ilrau cash

Equity Shar€s bought back

3l-Mar-21

As at 31.3,2022 As at 31.3.2021
(?)(r)

t847.13

83934.2',1

1764.6.)

9 I 9.50

I 847. l3

83845.0s

l 008.72

919.50

8i934.2184779.46

Name of promoter 

--J--11-14""

No. | *r"."*Tf'*tjili:
3l-Mar-21

No. %, Holding
%u Change During the

Name of nromoter I

SUMITA RAKSHIT 8.47.500

vrNoD KAN4BOJ 24}00
92.11%

2.640/o

0.00%

0.49%

8.47.500

19.800

92.17%

2.l5Yo

0.00%

0.00%

8.71,800 91.8ttt 0 8.67.J00 94.iltYo

86626.59 8s781.40



3 Long-term bono*lngs

Term Loan

FromBanks;
r Sccurrcd by Ilyprrthcoaliurr ufVylliulu

:- Secured by Hypothecation ofFixed
Deposit wilh Bank

r Secured by Hypothecation ofFactory
laud & Buildils

Total long-term borrowings

6 Short -term borrowings

Loan repayable on demond
FromBanls;

:- Bank over draft secu ed by Hypothecation of Fixed Deposit with Bank

Tern Loan (current msturities of long-term borrowings)
:- Secured by Hypothecation of Vehicle

Unsecued loan from KMP (Key
Maflagement person)

Totsl short-term borrowings

As at 31.3.2022 As at 31.3.202t
(1) (1)

I 628.5s

0.00

0.00

1549.67

0.00

0.00

1549-61

I 628.55 1549.67

As at 31,3.2022 As at 31.3.2021

(\) (1)

t40292.20

|97.46

99 t90.37

141489.66 99212.36

0.00 2500.00

I 41489.66 t01712.36

agerng

payables, same are not disclosed iu the ageing schedule

8 Other current liabilities

Others :

Advance frcm Customors

Expenscs Payable

Statutory Liability

Provisiol for Ilcome Tax

othor Iiabilities

As at 31.3.2022
(1)

77296,36

s438.79

t0'129.87

920.00

I 4598.86

As st 31.3.2021

(<l

83709. l9

554 t. r4

7096.45

520.00

t368s.42

,"qfr

Trade ({}
,\gcing Schedulc Outstanding for follorving periods from due date of Davment

As at 31.03.2022 Not rlue
Less than I

I'ear
l-2 years 2-3 years

More than 3
Years

'l'otal

MSME
Others

Disputed dues- MSME
Disputed dues- Others

Total
0.00

3061 ,4i
136465.41

0.0(
o0r

769.54

7452.57

0.00

0.00

t32t.87
3035.59

0.00

0.00

0.00

134.55

0,00
000

5 152.8(

I 47088. I t
0.0c

0.0c
0.0c 139526.93 8222.1I 4357 .4( I14.s5 t52241.04

Tlrere are no unbilled trade payables, hence the same are not disclosed in the aseinr{ schedule

(<)
r\geing Schcrlule Outstrnding for follorving pcriods fronr duc drte of paymcrt

As at J 1.0J.2021 Not due
Less than I

YEXI
l-2 years 2-J years

More than 3
VCTIS

I otal

MSME
Others

Disputed dues- MSME
Disputed dues- Others

Total

3395.76

r r 888 L28
000
0.00

833.07

2683 l.s l
0.00

0.00

00c
t72.2-t

00c
00c

0.00

2t7.23
0.00
0.00

4228.83

t46t02.29
000
0.00

0.00 t22277.04 27664 sf 172 2'1 217.23 I 5033 t.

are no trnbilled trade payables, hence the

I
f.ol

108983.88 I t0552.20
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Revnold India Private Limited
crN-u74899DL1995PTC072715
(Provisional Notes to linancial statements for the year ended 3l March,2022

l0 Long-term loans & advances
(Unsecured ,oonsidered good unless stated otherwise)

Capital Advance

Other Loans and advances :

Atlvance tax, tax ileducted at source (Nct of provision for tax)

1l Current Investment

Deposit with Bank

l2 Inventories
(valued at lower of cost and net realizable value)

:- Stores, Spires, Consumable & Sorape

:- Raw Material

:- Work in Progress

:- Finished Goods

As at As at
31.03.2022 31.03.2021({} ({)

4lll.80

0.00

4ilt.80

0.00
4l I I.80 4tI1.80

As at
3',t,03.2022

({}
179623.48

As at
31.03.2021

(r)
l 76630. I 8

179623.48 r76630.18

As at
3',t.03.2022

(r)

425s.87

36430.90

l l 2888.s0

0.00

As at
31.03,2021

({)

4044.69

34180.25

92937.99

0.00

153575.27 l3 r 162.93

Trade receivables (r)

As at 31.03.2022
Outstanding for following periods from due date of Payments Total

Not due
Less than 6

Months 6-12 Month I-2 Ye:rrs 2-3 years More th:rn 3 yerrs

Undisputed Trade Receivables

- oonsidered good

Undisputed Trade Receivables

- which have significant
incrcasc in credit risk

Undisputed Trade receivable -
credit impaired

Disputed Trat{c reccivables -

oonsidered good

Disputed Trade rcceivables -
which have significant
incrcase in credit risk

Disputecl Trade receivables -
credit impailed

Lcss: Allowancc for cxpecteil

credit loss

Total Trude Receivables

5393 5.43 1634.96 2694.85 5629.03 202t6.58 84110.84

0.00

0.00

0.00

0.,00

0.00

1.00 t393 5.43 l 634.96 2694.8s 5629.03 20216.58 84t 10.84

0.00

84 I I 0.84



(r)

As at 3l .03.2021
Outs(rntllng for followlng per.iods from due dato of payrnents 'I'otal

Not duc
Less than 6

N'lonths
6- l2 Month l-2 Years 2-3 years Morc thrn 3 ye.Jrs

Undisputed Tradc Receivables

- considered good

Undisputed Trads Reccivables

- which have signifioant
incrcase in crcdit risk

Undisputed Trade receivable -
crcdit impaired

Disputed Tradc reccivables -

consideretl good

Disputed Trade receivables -
which have significant
increase in credit risk

Disputed Trade receivables -
credit impaired

Less: Allowance for expected
credit loss

0.00

0.00

44779.28

0.00

ts43.67

0.00

I1044.91

0.00

425!a.46

0.00

t6364.04

0.00

77990.3(

0.00

0.00

0.00

0.00

0.00

0.00 14779.28 1543.67 11044.91 4258.46 16364.04 t7990.36

).00

l'otrl Trade Reccivablcs t7990.36

l4 Cash and cash equivalents

Balances with banks

Cash-in-hand

Cheuqe in Hand

l5 Short-term loans and advances
(Unseoured ,considered gootl unless stated otherwise)

Others :

Advances recoverable in cash or in kind or for value to be received

l6 Revenue from operations

Sale of Products

-lndustrial Process Chiller

Domestio Sale IRefer note(i)]

0versease sale

Other operating r€venues:

-Sale ofScrap {Ret'er note(i)}

-Service charges {Rel'er note(i)}

t'

As at
31.03.2022

({)

204.4t

1483.24

0.00

As at
31.03.2021

({)

1372.90

177.56

0.00
1687.65 I 550.46

As at
31.03.2022

({)

49901 .03

As at
31.03.2021

({)

43220.62

4990 1.03 43220.62

As at As at
31.03.2022 31.03.2021(r) ({}

575374.46 361087.82

85364.91 55529.62
660739.37 4166t7.44

152.67

t9270.03

t74.07

l 089s.35

mfel
Y-r -

----,

19422.70 11069.43



l7 (Jther income

Interest Income {Refer note(i) }

Duty Dlaw Back

Exchange Diff,

Misc Receipts

Service charges

Note i- Interest Income comprises:

Interest on Fixed Deposit with Bank

Interest on Deposit with Eleot. Board

Interest on Income Tax refund

l8 Material Consumed

Opening Stock

Add Purchase

Less Closing stock

l9 Changes in inventories offinished goods,
work-in-progress and traded goods

Closing stocks of -

Finished goods (traded-in)

Work in progress

Less : opening stocks of-

Finished goods (traded-in)

Work in progress

20 Employee Expenses

Salaries and Wages

Contribution to Provident & Other Funds

Staff Welfare

As at
31.03,2022

(r)

I 1672.t0

7 63.1I

-403.72

16t.02

0.00

As at
31.03.2021

(r)

| 1434.t6

444.86

592.66

32.27

0.00
12192.57 I2503.95

6.43 6.27

421.72 143.29' 1t672.10 t1434,16

|243.95

As at
31.03.2022

({)

34 l 80.25

453272.03

36430.90

I1284.6t

As at
31.03.2021

(r)

32215.94

280222.43

34t80.25
451021.38 278258.13

As at
31.03.2022

(r)

As rt
31.03.2021

({)

0.00 0.00

I 12888.50 92937,99

r 12888.50 92937.99

0,00 0.00

92937 .99 46083.76

92937.99 46083.76
19950.51 46854.23

As at
31.03.2022

(r)

70378.20

5559.67

3703.48

As at
31.03.2021

(<)

65620.64

4007.96

2786.4t
79641.34 724Ls.01



2l Finance costs

Interest Expenses :-

On Borowing

On Others :

Interest on delayecUdefercd payment of tax

Bank charges

22 Depreciation and amortisation expense

Depreciati<u of tangible Assets

23 Other expenses

Consumption ofstolEs, sparesr chemicals & consumables

GST Paid

Cartage Inwards

Clearing & Forwarding Experrses

Electricity, Power & Water Expenses

Advcrtisement Expenses

Business Promotion

Cartage Out Wards

Commission On Sales

Cont'erence Exps.

Conveyance Expenses

Donation

Polutiofl Renewal Expenses

Festival Celebration Exps.

Insurance - Motor Car

Insurance Charges

Installation & Commissioning Expenses

Loading and material handling Charges

L D Charges

Lease Rent machine

Misc. Expenses

Oftice Expenses

Postage & Courier

Printing & Stationery

Professiona[ & Legal Expenses

Rates & Taxes

Rents

Repair & Maintenance(Computer)

Rcpair & Maintenance(Machinery)

As at
3',t.03.2022

(<)

As at
31.03.2021

(<)

9530.28

0.00

107.83

746.15

7959.46

0.00

36.9 r

402.ts
10384.26 ,52

As at
31.03.2022

(r)
3843.7 5

As at
31.03.202.1

(1)

3122.40

3843,7s 3122,40

As at
31.03.2022

(<)

t2830.25

90653.t4

557 1.67

677.32

2727.41

230.00

t202.27

8781 .82

3 855.26

18.00

537.96

0.00

180.01

557.83

255.33

244.90

4.96

5s8.44

9t2.09

6815.66

1 69.1 8

1065.58

396.94

377.89

2613.59

744.60

1033.55

223.09

534.41

308. I 5

As at
31.03.2021

(11

t462t.35

ss604.22

42t7.3t

228.2t

2182.19

692.66

736.51

6226.04

2974.65

0.00

179.03

I I t.00

0.00

5 17.83

206.50

t 58.59

0.00

476.35

I 337.30

679s.66

225.99

1353.79

364.n

256.33

1321.29

532.90

120 t.67

210.t0

476.92

954.40



Security Expenses

Inspection Charges

Short & Excess WOtT

Subscription Charges & Memberships Fee

Tecluical Exps.

Tclcphone, Fax & Internet Exps.

Tour & Tlavelling Expenses

Vehicle Running & Maintenance Expenses

Warranty Exps.

Work Operation Expenses

Recruitment exp

Payment to Auditors'Remuneration {refer note (i) }

Note (i) : Payment to auditors :

As auclitor :

Audit fees

Tax Audit ibes

l30l . l5

502.00

68.72

60.92

'723.39

867.79

t2496.99

r 954.s0

1404.97

t704.79

l 10.96

80.00

I 150.10

t26.55

85.55

68.58

347.90

86t.7 4

8918.63

t329.54

3239.66

3033.39

20.08

80.00

1653s7.47 123424.64

60.00

20.00

60.00

20.00

80.00

24 In the opinion of the managolnent, assets other than fixe(l assets, have a value on realisation in the orclinary course of business at least equal to the

amolurt at which they are stated in the financial statelnents antl all known liabilities have been proviclecl for.

25 In the absence of confirmation from various parties,balancesofvariouspartiesinclu<IetlunderDebtors,Loans &Advances antl Creditors in

the Balance Sheet are as per Ledger. Howevet', the management is of the opinion that these are f'ully r.ecoverable and payable as applicable.

80.00



26 Contingent liabilities and commitments

(to the extent not provided for)

(i) Contingent liabilities

a) Claims agalnst thc company not acknowledged as debts

Central Sales Tax

VAT

Entry Tax

(ii) Commitments

a) Capital Commitments :

Estimated amount ofcontracts lemaining to be executed on capital account net ofcapital advances and
not provided for

b) Other Commitments

31.03.2022 31.03.2021

({) (<)

I19.46

0.00

0.00

NIL

NIL

I 19.46

252.14

NIL

NIL

27 Segment Reporting
Business Segment :

'Ihe Company is engaged in the business of rnanufacturing of Industrial Process Chillers. Since the Company's business falls within a single
business seglnent of Cooling Products fbr Industrial and cornnrercial use, disclosures under Accounting Standard (AS) I 7 - Segment Reporting are
not reported upon separately.

Geographical Segment :

Secondary segment reporting is based on the geographical areas of operations. The geographical segments have been identified based on revenues
ithin India (salcs to customers ivithin India) andwltlllt lltdla (salcs to customels wllhln ln(lla) and revenucs outside tndia (strles to custolrers locatecl outside lndia).

Particulars
Business Seqments

({)
Domestic Overseas Total

Rerrentte 594797,16 8-5364.91 680t62.0'7

Allocable Expenses 36'7267 23 69'743 10 437010.33

Segrrent Operation Inoomc 227s29.93 1562 l .8 l 24315t.15

Unallocable expelises 253287.36

Operating lncome I 0 13s.62

Other income
I t92 5l

Profit before Tax 2056.U9

Tax Expenses 292.19

Profit atter Tax t 1 64.6t)

28 Considering absence of indication of impairment fi'om external and internal sources of information as laid under Accounting Standard 28 issued by
ICAI and considering the nature of business, no exercise for impairment of fixed assets has been deemed necessary in terms of pare 6 of relevant

29 No transactions to repolt against the following disclosure requirements as notified by MCA pursuant to amended SchedLrle III:
U- u ct ts.c I o"s e d ! a p I ute ;
'fhe Company does not have any such transaction r,vhich is not recorded in the books ofaccounts that has been surrendered or disclosed as incomc
during the year in the tax assessments uncler the Income Tax Act, l96l (such as, search or survey or any other relevant plovisions olthe Income Tax
Act, 196l

C orp orate S oc ia I Re s p ons i b i I ity (CS 4) :

Section 135 of the Companies Act 2013 on Corporate Social Responsibility is not applicable as the Company does not meet threshold limits as

prescribed in section I35 of the Companics Act 2013.

Ct?pto Ctu'renqt or l/it'tual Ctn'enqt:
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

30 Ratios :

1'lre lollowing are analytical latios for the year ended March 31,2022 and March 31,2021 :



S.No. Ratio N u nr crntor Denominator 3l-Mar-22 3l-Mar-21 7o Change Remarks

I urrent ratio in times) Current Assets
Current
Liabilities

1.16 l.l9 t.9%

2 Debt- Equitv Ratio in times) Iotal Debts
Slru.rclrultlcr'h

equity
Ltlr) 1.09 3'.t.4V;

Itcason to irrcrease

in ratio during the
year is, due to
raising additional
short term borrowed
I'unds to meet out
current liabilities.

3
Debt Service

Coverage ratio
in times)

Earning
available lor
Debt service

Dcbt scrvioc-'
Interest +

Scheduled

Principal
repayments of
long term
borrorvings

tt.l9 4.1 I 99.,191'

The increase in ratio
is lr,rrrrl,r dtre to

implovernent in

performance of the

company and

repayment of term
loan liability as

compared to last
year.

1
Ileturn on Equity
latio (ROE)

( in o/o) Net proflt after

tax

Average

shareholder's

:qLrity

1.85% 1,060 7 4,1o

The increase in ratio
is rnainlv duc lo
improvement in
perfbrmance of the

conlparly as

compared to last
year.

5
Inventoly Turnover
ratio

in times)
Cost of Goods

sold

Average
Tnvcntolv

3.10 2.32 33.9%

The ratio increased

due to increasing of
Cost Goods Sold

and Increase on

averagc inventor'y'

holding peliod as

compare to last year

6
Trade Receivable

Turnover Ratio . in tirnes) Sale

Average

Trade

rccci vable
839 5.71 47.\yo

The increase in ratio
is due to increase in
credit period of
Trade Receivable

antl Sale s 
'l utnovcr'

as oompared to

plcvious year

7
Trade Payable

Turnover ILatio
in tirnes)

Purchases o1'

good ard
scrvices

Average
Tlade
pa1'ables

3.00 1.78 61 .9v',o

Repayment times of
'['rade Payables have

increased as

compared to
previous year due to
crcdit pcriocl ol'
1)adc Payables and

Purchase made.

8
Net Capital
Iurnover Ratio

in tirnes)
Revenue from
opelations

Average

Working
capital=
current assets-

current
liabilitics

10.28 6.29 63.3%

The ratio is increase

due to decrease in
working capital as

cornpared to

previorrs Ycar.



9 (a)
Net Profit ratio (

including
exceptional item)

(in%)

Net profit for
the year(

including
exceptional
item) (aftel
tax)

Revenue from
Operations

0.26% 0.249o t0.0%

e (b)
Net Prolit ratio(
excluding
exceptional item)

( in o/o)

prolit/(loss)
for the year(
excl ucling

exceptional
itenr) (after'

llevenue lionr
Operations 0.260/0 0.2494 10.0%

r0
Return on Capital
Employed (ROCE)

(in%)
Earning before
interest and

taxds

Capital
Employed=
Tangible net
wolth+ Total
debts+clel'erre

cl tax

liabi lities

5.21% 4.96% 5.tyo

ll
RetLlrn on
Investnrent (ROI) -
( on tixed income

asset class)

(in%)

Interest/
Incorne

generated Ii'onr
investments

Average
(lnvestment +

[]ixed deposit)
6.55% 6.s8% -0.49',o

3l As required by Accounting Stanclard I 8, "Relatecl Party DisclosLrres" issued by the Institute of Chartered Accountants of Inclia:

a) Related parties where control exists:
i- Thermalaval Energy private Limitecl
ii- Reycor India Services (Individual)
iii- Reycor Iondia Services private Linriterl

b) other related parties with whom the company hacl tr.ansactions during the year:

(1.) Vinod Kamboj (Director)

(2.) Susanta Rakshit ( Director)

(3.) Neelam Kamboj (Relativeof Director)

(4.) Suhena Rakshit (Relative of Director)

(5.) Vanika Ral<shit (Relative of Director)

c) Transactions with related parties during the financi:rl year and outstan(ling balances as at year en6 :

31.03.2022 31.03.2021

Dx lrsll$es :

Snlary and employee be,efit:
Vinnrl I(qmhni f n;".^r^.

Susanta Rakshit (Director)

s rh.nn Rnkrh i, (E*..,,tiuiiJiiJlJilil6
Vanika Rakshit (CuO. Relative ol Director)

2191.63 1959.2'7

2223.48 2068.47

94 0.80 8(r9.0 I

[t76.00 144.00

Clournrission to Neelaur I(anibo.i (Relative of Dir.ector)

Business Transactions:

200.00 247.40

Sale/ Services to Therrnalaval Energy pvt. Ltcl.

Sale to Rs1,s01'In,lio S.*i.I--
8821.68 8821.6ir

u 189.20 4159.50
Purchase lhm Thermalaval Energy pvt. Ltcl. 38793.27 256s5.6 r

Purchase fi'orn l{eycor India Services
3245.00 0 0()



l,orns titkcl and/ol rtpairl:

Itakshrt (Director) 7335,00 2500.00

Sumita Rakshit (Dircctor) Unsecured Loan rcpaymcnt

Balances as at 3lst Mnrch ( yejlr end)

Vinod Kamboj (Direotor) t77.26 174.5(

Susanta Rakshit (CEO, Relative of Director) t84.29 t84.Zt

Vanrka Rakshit (Relative ol-Director) 12.00 12.0C

Suhcna Rrkshit (Rclativc oI DircOtor) 77.40 71 .4(

1'

No amount has been writtett offor provided tbr in respect oltransactions with the related parties.

Micro, Small and Medium Enterprises

The Government of India had promulgated aD Act namely Micro, small and Medium Enterprises Development Act, 2006 which had come into force w.e.f.
October 2, 2006. As per the Act, the Company is required to identify the Micro aDd Small suppliers antl pay interest to them on overdues beyond the specified
period irrespective ofthe terms agreed with the suppliers.

Disclosure utlcler The Micro, Small and Mediurn Ettterprises Development Act, 2006 is applicable iD respect ofthose parties which are registered urde[ the

In torms of notitication no.G.S.R. 719(E) dated Novcmbcr 16, 2007 issued by the Central Govcrnment of India, thc disclosure of payments cl*c to any supplier
as at March 3 l. 2022 are as follows:

(a) the principal amount and the interest due thereon remaining unpaid to any Micro/small supplier

(b) the interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Developmelt
Act, 2006, alotlg with the omount of the payment made to the supplier beyonrl the appointed day during each
accounting year

(c) the amount ofinterest due and payable for the period ofdelay in making payment (which have been paid

beyond the appointed day during the year) but without adding the interest specified under the Micro, Small

Medium Enterprises Development Act, 2006

Gl) the amount ofinterest accrued and remaining unpaid at the end ofeach accounting year

(e) tlre alnount offtlrther iuterest remaining due and payable even in the suooeeiling years, until such date when

interest dtres as above are actually paid to the small/micro enterprise, tbr the purpose of disallowance as a

dcductiblc oxpctrtliturc utrdcr scction 23 ofthe Micro, Small and Mctlium Entcrpriscs Dcvclopment Act, 2006.

hrformation regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified by the management based on
information available with the Company regarding status ofthe suppliers as tiefined in that Act. This has been relietl upon by the auditors.

33 Particulars olloans given, guarantee given or security provided and irvestment made during the year as mandated by the provisions ofthe section 186 ofthe

(a) Unsecured Loan given:

(b) lnvestments made/ (sold) ofbody corporate:

(c) Grnrantcc given:

Pertbrnrance Bank Guarantee to Customer-
To Commercial Tax Department

31,03,2022
(11

NIL

NIL

z26tLss
65.00

31,03,2021
(11

NIL

NIL

t2039,85
65.00



(l) Securityprovided:

34 Value of imports
( on C.LF basis)

Raw Material

35 Expcnditurc in forcign currency
( on accrual basis)

Commission Paid

Job Work Charges

Professional ohargcs

Travelling Expenses

Remittauce made for Purchase of Raw Material

Atlvance for supply ofgoods ancl services

Retrrn to oustomer

Registration Fee

36 Errnings pcr sharc ( EPS)

NIL

Year ended

31.03.2022
(tl

202s9.18

NIL

Year ended

31.03,2021
(r)

I 5836.61

20259.38 r s836,63

Year ended

31.03.2022
(\l

0.00

0.00

l3 19.15

0.00

19182.44

0.00

0.00

0.00

Year ended

31.03.202t

FI

410.16

0.00

0.00

0.00

16865.61

0.00

0.00

2050r.59 17275.77

Ycirr cntlcd

3',1.03.2022

Year ended

31.03.2021

Profit / ([rss) attributable to Equity Shareholders

Weighted average uo. Equity shares outstantling during the year:

No. ofshares at year-beginning

Equity shales issued during the year

Equity shares outstanding at year-end

Shares outstanding for 365 days [3 1.03.201 7- 365 days]

Shares outstanding for 38 days [3 1.03.20 I 7- 9 days]

Weighted average no ofshares outstanding during the year

- For Basic EPS

Add : Potential equity shares on allotment ofshare application money

- Fol Dilutcd EPS

Nominal Value of Share

Earning Per Shares

- Basic EPS

- Diluted EPS

t164.69 I 008,72

9I9.st 919.5C

0.0( 0.0c

919,5( 9 19.5C

919.50 919.5C

0.00 0.00

919.50 919,50

0.00 0.00

919,5( 919.50

Rs. l0/- Rs, l0/-

1.92 l. t0
t.92 l.l0



37 Impact of COVID-I9 pandemic:

The Company has considered the possib16 offocts thot may rcsult from Covid-19 pandcmic on thc carrying amounts ofReceivablcs, Propcrty, Plant and
Equipment, Inventories, and other current assets. In developing the assumptions reloting to tho possiblo futuro urcertaintios in the globol economic conditions
becanse ofthis pandemic, the Company, as at the date ofapprovat ofthese financial results has used internal and external sources on the expected fuhrre
performance ofthe Company. Thc Company cxpects lhe COVID I 9 pandemic to havo an adverse impact on its opcrations and sales for a short term. The
Ctlmpany, cxpccts that thc carrying amounl ofthesc assets will be reoovercd. However the Company will closely monitor any material ohanges to fllture
cconomic contlitions impacting its busincss,

38 Comparative figures
Previous year figure have been reclassifietVregrouped to confirm to thg current year's classihcation.
Signatures to Note I to Notc 38 ofthese financial statcmcnts

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOI.BASU KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firmrs Registrntion No. 004702 N)

FOR AND ON BEHALF OF THE BOARD

Director
Dt N-0 I 500536

{,r,rrr^*rnn
Sunrita Rakshit

f)irector
DIN-o135 r590PIIOPIT

N'I. No.083416
Place: Ncn'


