
ARSK & ASSOC'ATES
CHARTEREO ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of UDYOGI INTERNATIONAL PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statoments

Opinion

We have audited the accompanying standalone financial statements of UDYOGI INTERNATIONAL
PRIVATE LIMITED, which comprise the Balance sheet as at March 31, 2021, the Statement of Profit
and Loss and the Cash Flow Statement the for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies
Act,20l3("the act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 3'l , 2021, its profit and its cash 1lows for the year ended on that date.

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditofs Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules there under, and we have fulfllled our other ethical responsibilrties in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial slatements.

lnformation Other than the Financial Btatements and Auditor's Report Thereon

The Company's Board of Oirectors is responsible for the preparation of other information. The other
information comprises the information included in the Directors' Report (including annexures) but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or olherwise appears to be materially
misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of thas other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibilities of Managemont and Those Charged with Govetnance for the Standalone
flnancial statementa

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect lo the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance andcash flows of the company in accordance with the
accounting principles generally accepted in lndia, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitiesi selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone flnancial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Re6ponsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from traud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required lo draw
attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modity our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and vrhether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deflciencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (lhe Orde/'), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accounti

(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules,
2016:

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 hom being appointed as a director in terms of Sectjon 164 (2) of the Act;

(0 Wth respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure B'. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.
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(h) VMth respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.
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There are no such amounts, required to be transferred, to the lnvestor Education and
Protection Fund by the Company.

For ARSK & ASSOCIATES
Chartered Accountants

Firm's Reg. No. : 31

cA. hta
Partner
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Annexuie - A to tho lndependent Auditors' Report

The Annexure refened to in our lndependent Auditors' Report to the members of the UDYOGI
INTERNATIONAL PRIVATE LIMITED on the standalone financial statements for the year ended 31st
March 2021 .

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1 . (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically veritied by the management during the year, which,
in our opinion, is reasonable having regard to the size of the company and the nature of its
assets. As informed, no material discrepancies were noticed on such veritication.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

The management has conducted the physical verificzltion of inventory at reasonable
intervals during the year. As informed, no material discrepancies were noticed on such
physical verification. The company has maintained proper records of its inventories.

According to the information and explanation given to us & in our opinion, the company has
not granted any loans, secured or unsecured to companies, tirms or other parties covered
in the register maintained under section 189 of the Companies Act, 2013 ('the Act').
Accordingly paragraph 3(iii) of the Companies (Auditols Report) Order,2016 is not
applicable.

According to the information and explanation given to us & in our opinion, ln respect of
loans, investments, guarantees, and security the company has complied with the provisions
of section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public within the directives issued by
Reserve Bank of lndia and the provisions of Section 73 to 76 or any other relevant provisions
of the Act and the rules framed there under.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.
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7. (a) According to the information and explanations given lo us and the books and records
examined by us, the company is generally regular in depositing with the appropriate
authorities the undisputed statutory dues relating to Provident Fund, Employees State
lnsurance, lncome tax, Duty of Customs, Goods and Service Tax, Cess and other statutory
dues as applicable to il though there has been a slight delay in a lew cases.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident Fund, Employees State lnsurance, lncome tax, Duty of Customs,
Goods and Service Tax, Cess and other material statutory dues were in arrears as at 31

March 2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of
lncome tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory dues as applicable to it, which have not been deposited
with the appropriate authorities on account of any dispute.

ln our opinion and according to the information and explanation given to us, the Company
has not defaulted in the repayment ot loans or borrowings to banks. The Company has not
taken any loans or borrowings from financial institutions and government and has not issued
debentures during the year.

ln our opinion and according to the information and explanation given to us, the Company
has not raised money by way of inatial public offer or further public offer and has applied the
term loans for the purpose for which the loans have been obtained.

10 According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

11 As the company is registered as private Limited company, so the provisions of clause 3(xi)
of the order are not applicable.
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12 The Company is not a Nidhi Company hence paragraph 3(xii) of the Companies (Audilor's
Report) Order, 2016 is not applicable.

All transactions with the related parties held in the Company are in compliance with section
177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed
in the standalone Financial Statements as required by the applicable accounting standards.

13

14 The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures at any time during the year. Accordingly paragraph 3(xiv)
of the Companies (Auditor's Report) Order, 2016 is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non{ash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

15

tr) The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934.

For ARSK & ASSOCIATES
Chartered Accountants

Firm's Reg. No. : 315082E

CA K. Mohta
Partner
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Annexure - B to the Auditors' Repoit

Report on the lnternal Financial Controla under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over flnancial reporting of UDYOGI INTERNATIONAL
PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lntemal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia". These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 201 3.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal frnancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require thatwe comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of anternal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Flnanclal Controls ovor Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over flnancial reporting includes those policies and procedures that
(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial statements.

lnherent Limitatione of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over flnancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, pro.lections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance wath the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2021, based on, "the internal control over flnancial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia".

For ARSK & ASSOCIATES
Chartered Accountants

Firm's Reg. No. : 3'15082E
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For and on behalf of the board of directols

For U),/!Ct rtT tft/,T10[AL pvt LTD.

For ARSK & ASSOCIATES
Chartered Accountants
Firm Registration o. 315082E

cA. ohta
Membership No. 052262

Place : Kolkata
Date: ,) :l NOV 202i For UD

Director

L PVT. LTD

Partisulars Note
As at 31st March

2021
As at 31st March

2020

'10,578,700

291,687,159
10,578,700

258,400, 1 18
302,265,859

200,000
3,971,945

724,802 3,247,O73
798,670

3,191,573

69,590,000

31,870,693

10,250,657
2,163,560

7,277 .316

98,861,000

77,815,930

19,306,299
1,873,412

113,874,910 197,856,640

421,041,516 474,112,774

80,742,026
6,274,554
1,490,000

720,O11

24,U7.944
'132,400

101,907,089
6,752,956
1,490,000

36,713.157
121,462

114,006,935

53,063,658
215,969,104

22,167,749
14,516,826

1,3',t7,243

146,98s,065

62,833,570
233,752,490

17,404,811
7,994,875
5.141.964

307,034.580 327 ,127 ,709

421,041,s16 171,112,774

I

1

3

,|

Current liabilities
Short term borrowings

- Total outstanding dues of micro enterprises and
small enterprises.
- Total outstanding dues of qeditors other than
micro enterprises and small enterprises

Other current liabilities
Shorl-lerm provisions

Non-current assets
Property, Plant E Equipment

- Tangible assets
- lntangible assets

Non-cunent investments
Deferred tax assets
Long-term loans and Advances
Other non current assets

Current assets
lnventories
Trade receivables
Cash and Bank balances
Short-term loans and Advanc€s
Other cunent assets

Significant Accounting Policies
Notes on Financial Statements

TOTAL

TOTAL

EOUITY AND LIABILITIES

ASSETS

Non current liabllities
Long{erm borrowings
Oelerred tax liabilities
Other long-term liabilities
Long-term provisions

Shareholders' funds
Share capital
Reserves and Surplus

AtoP
11o42

1

2

3
4

6

8
I

7

10

tc
16
17
'18

19

11

12
13

14
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Balance Sheet as at 31st March.2021

4,900.747

268,978,818
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For ARSK & ASSOCIATES
Chartered Accountants
Firm Registration No. 315082E

For and on behalf of the board of directors

Amount in Rs

s NSSoL/

\cA. Aj ohta
Partner
Membership No. 052262

Place : Kolkata
Dare:2 3 Nov 2021
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Particu lars Note
For the year
ended 31st
March 2021

For the year
ended 31st
March 2020

550,742,879
2,471,O38

862,253,519
'15,259,099

553,213,917 877 ,512,618

26Q,375,758
68,771,704

2,228,363

48,894,226
7,176,533

16,446,065
103,432,007

482,098,609
109,736,655

(s,877,989)

47,306,597
11,373,339
17,691 ,391

158,653,331
507,324,656 820,981,932

45,889,262 56,530,685

12,917,U5
(1 ,518,681 )
(1,203,056)

14,047,538
403,131

4,518
33,287,O42 42,OA4,535

t

vI

I

tv

v

vt

Revenue:
Revenue from operations
Other incomes
Total revenue

Expenses:
Cost of materials consumed
Purchase of stock-in{rade
Changes in inventories of finished goods
and stock-in{rade
Employee benefit expenses
Finance costs
Depreciation expenses
Other expenses
Total expenses

Tax expenses
Current tax
Deferred tax
lncome tax adjustment for earlier year

Profit for the yeat
Earnings per equity share:
Basic/Diluted

Profit before tax

34

24

20
21

25
27
10
28

31.47 39.78

Signif icant Accounting Policies
Notes on Financial Statements

AtoP
11o42
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March. 2021

For L :i .']-[IINATIC",]AL PVT. LTD.
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Particulars
For the year

ended 31st March
2021

For the year
ended 3lst March

2020

(142,849)
7,176,533

16,446,065
980,928
(34.675)

45,889,262

70,315,264

5,543,262
9,769,912

17,783,386
3,814,'182

(s7,59s,439)

56,530,685

11,373,339
17,691,391

333.182
(230,036)

85,698,561

(8,48s,867)
(5,417,608)

116,223,512)
(2,729,367\

13,436,461

49,530,567
(11,136,750)

66,278,669
(12,356,034)

38,393,818 53,922,535

2,191,558
(6,963,129)
12,195,205

'142,849

(1,270,300)
(24,'177,326],

7,566,482 (2s,M7,6261

(9,642,138)
(1 1.373.339)

(31,829,271)
(7,176,533)

(39,00s,80s) (21,015,177].

6,954,495
13,507,009

7,459,533
6,047,475

20,461,504 13,507,009

A. Cash flows from operatino actlvfties
Profit before taxation and after exceptional items
Adjustments for :

lnterest lncome
lnterest expense
Oepreciation expense
Provision for gratuity
Profit on sale of Property, Plant and Equipments

Operating profit belore working capital changes
Adjustments for :

(lncrease)/ Decrease in loans and advances
(lncrease) / Decrease in inventories
(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in other cunent assets
lncrease / (Decrease) in trade and other payables

B. Cash flows from lnvesting actlvities
Proceeds/(lnvestment) in fixed deposits
Purchase of property, plant and equipment
Proceed from sale of Property, plant and Equipments
lnterest lncome

Net cash (used in)/ from invesling activities

C. Cash flows from tinancing ac{lvlties
Loan taken / (repaid)
lnterest expense

Net cash (used in) / from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the year

Cash generated from operations
Taxes paid

Net cash from operating actavities

19,958,008
503,49s

13,143,386
363,622

Cash and cash equivalents al lhe end of the year includes
Balances with scheduled banks on cunent accounts
Cash on hand

20,461,504 13,507,008

UDYOGI INTERNATIONAL PRIVATE LIMITED
Cash Flow Statement for the vear ended 31st March. 2021

Amount in Rs.

The above cash flow statement has been prepard under the indirect method as set out in accounting standard
3 on 'Cash Flow Slatement-.

As per our report of even date
For ARSK & ASSOCIATES
Chartered Accountants
Firm Registration N 15082E

CA. Ajoy K.
Partner
Membership No. 052262
Place: Kolkata
Date: 2c Nr)v 2021
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UOYOGI INTERNATIONAL PRIVATE LIMITEO
Notes forming part of the financial statement for the year ended 31st March, 2021

Siqnificant accountino oolicies

A Basls of accounting and preparation of financial statements
The flnancial statements have been prepared to comply in all material aspects with applicable accounting
principles in lndia, the applicable Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. The financial statements have been prepared

under the historical cost convention on an accrual basis except in case of assets for which provision for
impairment is made and revaluation is canied out.

B lmpact on outbreak ot COVID-'|g
The company has considered all the possible impacts of COVID 19 and associated internal and extemal factors,
known to the management, in preparation of financial statements for the year ended 31st March 2021,to
assessand determine the carrying amount of its assets and liabilities.Accordingly,as on dale,no material impact
is estimated in the carrying values of the assets and their recoverability.As the situation continues to evolve, the
mmpany will closely monitor and assess any material impact on the financial position of the company.

C Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure ot contingent liabilities at the date of the financial statements and the results of operations during the
reporting year. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates.

D Property, plant & Eqiupment
Property, plant & Eqiupment are stated at cost of acquisition inclusive of duties (net of CENVAT and other
credils, wherever applicable), taxes, incidental expenses, erection / commissioning expenses and bonowing
costs etc. up to the date lhe assets are ready for their intended use.

Property, plant & Eqiupment retired from active use are valued at net realisable value

E Depreclation
Depreciation on Property, plant & Eqiupment is provided to the extent of depreciation amount on Written down
Value based on useful life of the assets as prescribed in Schedule ll to the Companies Act, 2013.

ln case of impairment, if any, depreciation is provided on the revised carrying amount of the assets over their
remaining useful life.

F lmpairment of assets
The carrying amounl of assets is reviewed at each balance sheet date to determine if there is any indication of
impairment thereof based on extamal / intemal factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds ils recoverable amount, which represents the greater of the net selling price of
assets and their'value in use'. The estimated future cash flows are discounted to their present value at
appropriate rate anived at after considering the prevailing inlerest rates and weighted average cost of capital.

LKATA

AL PVT, LTD
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forminq part of the financial statement for the yea r ended 31st March, 2021

Siqnificant accountino oolicies

I Revenue recognition
Revenue (income) is recognised when no signilicant uncertainty as to determination/realisation exists

lnterest
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Exporl benefits
Export entitlements in the form of Duty Drawback and Duty Entitlement Pass Book (DEPB) Scheme are
re@gnised in the Statement of Profit and Loss when the right to receive credit as per the terms of the scheme is
established in respect of exports made and when there is no significant uncertainty regarding the ultimate
collection of the relevanl axport proceeds.

J Foreign currency transactions
Foreign cunency transactions are recorded on the basis of exchange rates prevailing on the date of their
occurence. Foreign cunency monetary items are reported using the closing rates and exchange difference
arising thereon is charged to the Statement of Proft and Loss. Non-monetary items wfiich are canied in terms of
historical cost denominated in a foreign currency are reported using the exchange ralte at the date of the
transaclion. The premium or discount arising at the inception of forward exchange contracts is amortized as
expenses or income over the life of the respective contracts. Exchange differences on such contracts are
recognized in the statement of profit and loss in the year in which the exchange rales changes. Any profit or loss
arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year.

K Earnings per share
Eaming per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders,
by the weighted average number of equity shares outstanding during the period.

KO L KATA *
{?

J{

q
NSSO

G lnvestments
lnvestments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as non-cunent. Current investments are canied at lower of cost
and fair value determined on an individual investmenl basis. Non-cunent investments are canied at cost. but
provision for diminution in value is made to recognise a decline other than temporary in the value of such
inveslments.

H lnventories
lnventories of raw materials, work-in-progress, slores and spares, finished goods, stock-in-trade are stated at
cost or net realisable value whichever is lower. Cost comprise all cost of purchase, cost of conversion and other
costs incurred in bringing the inventories to their present location and condition. The excise duty in respect of
closing inventory of finished goods is incuned as part of finished goods. Cost formulae used are 'First-in-First-

oul', or'specific identification', as applicable. Due allowance is estimated and made for defective and obsolete
items, wherever necessary based on past experience of the Company.

Sale of goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer.

D\/T

Director



UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of the tinancial statement for the year ended 31st March,2021

Siqnilicant accountinq policies

L Taxation
Tax expense crmprises of current and deferred tax.

Cunent income-tax are measured at the amounl expected to be paid to the tax authorities in accordance with the
lndian lncome Tax Act,1961.

Defened tax is recognized on a prudent basis for timing differences, being difference between taxable and
accounting income/expenditure that originate in one period and are capable of reversal in one or more
subsequent period(s). Deferred tax asset is recognised on carry forward of unabsorbed depreciation and tax
losses only if there is vi(ual certainty that such asset can be realised against future taxable income.
Unrecognised deferred tax asset of earlier years are re-assessed and recognised to the extent that it has
become reasonably certain that future taxable income will be available against which such defened lax assets
can be realised.

During the preivous year the Company elected to exercise the option permitted under section 1 15BAA of the
lncome Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 and recognised the
tax provision for the year ended 3lst March, 2020 and 3'lst March 2021 basis the rates prescribed in that
section. The full impact of re-measurement of defened lax assets/ liabilities was recognised in the Statement of
Profit and Loss.

M Cash and Cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and cunent investments
with an original maturity of three months or less.

N Contingent llabilities
Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty, are
treated as contingent and disclosed by way of notes to the accrunts.

O Provisions
A provision is recognised lvhen the company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance date and adjusted to reflect the current best estimates.

P Gratuity and post-employment benefits plans
Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are
charged to the statement of profit and loss of the year when the contributions to the respective funds are
accrued. There are no obligations other than the contribution payable to the respective trusts.

Gratuity liability is a delined benefit obligation and is provided for on the basis of actuarial valuation made at the
end of each financial year.

Actuarial gains/losses are immediately taken to statement of profit and loss and are not defened

cNSSO
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As al3lst M6rch 2020As at 31st March 2021
Share capital Number Amounl (Rs) Number Amount (Rs)

1,058,000

1,057,870

10,580,000

10,578,700

1,058.000 10.580,000

10,578,700

Authorised
Equity shares of Rs.'10 each

lssued. subscribed & fullv oaid uo
Equily shares of Rs 10 each fully pard up

1,0s7,870 10,578,700 1,057,870 10,578,700Total

Notes tormin rt of financial statements for the ar ended 3Jst March 2021

1a)

[sso

b) The Companyhes onlyone class of equilyshares having a face value of Rs. 10 pershare. Each shareholder is eligiblefor one vote per

share and is entitlod to dividend and to participate in surplus, if any, in the event of winding up.

c) The reconciliation of the number of shares outslanding is set out below

Particulars
As ar 31si March 2021 As at 3'1st March 2020

Number Amount (Rs) Number Amount (Rs)

Shares oulstending at the beginning of the year 1,057,870 '10,578,700 1,057,870 10,578,700

Shares outstanding at the end of the rear 1,057,870 '10,578.700 1,057,870 10,578,700

d)
Sha.eholders holding more than 5% of the aggregate

shares of the company

As at 31st March 2021 As at 31st March 2020
No. of Shares

held
% ol Holdlng l{o. of Share3

held
% of Holding

Manohar Bagri

Nah^rar Bagri

Nisha Bagri

Giriraj Kumar Mundhra

Sudhk Kumar Mundhra

Udt,ogi Plestics Private Limited

Wellman Mercantiles Private Limiled

Tolrl

184,900

125,000

60,020

67,500

100,000

292,072
130.500

17.8
11.82

5.67

6.38

9.45

12.34

184,900

125,000

60,020

67,500
'100,000

292,072
130,500

17.$
11.82

5.67

6.38

9.45

27.61

12.U
959,992 90.75 959,992 s0.75

Reserves and Surplus

As at 31sl
March 2021

As at 31st
lrl.rch 2020

Amount (Rs) Amount (Rs)

Capltal Reserva
Opening balance
Closing balance

Secudtie3 Prcmlum
Opening balance
Closing balance

Surplus
Opening balance
Less: Profit for the year
Closing balance

126,805,993 126,805,993
'126,805,993 126,805,993

2,62s,000 2,625,000
2,625,000 2,625,000

128,969,125
33,287,042

86,884,590
42,084,535

162,256,166 128,969,125

Total 291,687,159 258,400,1t8

Long-lerm bonowings

As at 3'lst
March 2021

As at 31st
March 2020

Amount (Rs) Amount (Rs)
Secured
Term loans from a scheduled bank '
Vehicle loans - from a scheduled bank" 728.802

3,030,303
256,770

Total 728,802 3,287,073

2

3

LKATA

1,057,870

UOYOGI INTERNATIONAL PRIVATE LIMITED
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming pan of financial statemenls for the year ended 31st March, 2021

DeIefied tar liabilities (net)
As at 3lst

March 2021

As at 31st
lrarch 2020

Amount (Rs) Amount (Rs)
Deterred tar llabllity
Related to Property, Planl & Equipment
sub roral(A)
Deferred ler esset
Related to employee benefits
Sub total(B)

1.737,054
1.73?.054

938 384
938,384

Net deterred tax liabilities (A-B) 798,670

I

Nature of Sacu,ityl
a) The aforo..ld banllng facllltl€ havo b6en secu.od by thc tollowtng:

a) Hypothecation of entire Cunent Assets both present & future of the company.
b) H!4Dothecation oI allmovable Properly, Plant and Equipments including Plant & Machinery of the company.
c) Personal Guarantees of:

1) Nisha Bagri
2) Srrdhir Kumar Mundhra
3) Natwar Baqri
4) Manohar Bagri

d) Equitable mortgage oI individual property situated at Jalan Complex P.S. Domjur, HoMah - 711411 wlthin lhe limits of B€g.i Grem
Pancha).at, owned by Udlegi lntemational A/t. Ltd.
e) Corporate Guarantee of Wellman Mercantiles Rd Ltd.

b) Repayment terms
Monlhly installment of Rs. 3,03,030 is due to pay each month commencing lrom May, 2019 and last installment 'alould be due by
Janoary 2022

c) Rate of lnterest
Pate of lnterest on the aloresaid lenn loan is 11.80% p.a

- Vehicle lo.n.
al The above loans are secured by the wtsy of htpothecation of the .espective vehicles.
b) Terms of repayment:

'l) Monthly lnstallmonl of Rs. 23,22r- commencing from March, 2019 aod lasl installment sould be due by February, 2022 (Maruti

Swift)
2) Monthly lnstallment of Rs. 35,127l- commencing from Fobruary. 2021 and last installment would be due by February,2024 (lala
Nexon)

Terms of aepaymenl of long-torm borrowlngs
As at 3lst

March 2021
As at 31st

i,larch 2020

Amount (Rs) Amount (Rs)

Repayable wilhin one y€ar (refer note- 8)

Repayeble after one l,ear & onwards

3,626,162

728,802
3,921.494

3,287.073

ln accordance with AS-22 on'Accounling for taxes on Income'bythe lnstitute of Chartered Accountants of lndia, deferred tax, has been

accounted for, as detailed below :

5
Other long.term Liablllties

As at 31sl
March 2021

As at 31st
Merch 2020

Amount (Rs) Amount (Rs)
Securitv DeDosils Aqainst Renl 200,000

Total 200,000

Long-term provisions
As at 31st

March 2021
As at 3'l st

March 2020

Amounl lRs) Amount (Rs)
Provision for gratuity 3,971,945 3,191,573

Total 3,971,945 3,191,573

6
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As at 31st
Ita.ch 2021

As at 3'l3l
March 2020Short lerm borrowings

Amount {Rs) Amounl (Rs)
Secured Loans*
- Packrng credit
Unsecured Loans'
- from related partjes
- Irom bodies corporate

10,000,000

4,590.000
55.000.000

11,590,000
87,271,O00

Total 69,590,000 s8,861,000

Notes formin
7

UDYOGI INTERNATIONAL PRIVATE LIMITED
rt of financial statements for the r ended 31st Ma 2021

'Repa),able on demand

# (a) Hypothecation of enlire Cuftent Assots bolh present and flduro of the Company.
(b) Hypolhecation otall Movable Fixed Assets including Plant & Machineryofthe Company.
(c) Porsonal Guaranlees of (i) Nisha Bag.i (ii) Sudhir Kumar Mundhra (iii) Natr/ar Bagri (iv) Manohar Bagri.
(d)Corporate Guarantee of Wellman Mercantiles Pvt. Ltd.
(e) Equitable Mortgage on lndustrial Prope(y situated at Jalan Complex P.S- Oomjur. Howrah- 711411 within the limits ol Begri Gram

Panchayat, owr]ed by Kuber Construction A^. Ltd. (Presenuy known as Udlogi lntemational B/t. Ltd.)

10

p.ss0

8

Other cur.ent liabilities
As at 31sl

March 2021
As at 3lst

March 2020

Amount (Rs) Amount (Rs)
Curenl maturities of long- lerm loan (refer note -3)
lntercsl accrued and due on borrowings
lnterest accrued bul not due on bonowings
Statutory dues
Payable for expenses
Advance received from cuslomers
Other Dayables

3,626,162
93,530
15,674

1,134,1E0
2,972,311
2.,103,303

5,497

3,521,494
5,927,192

26,064
1,121,022
4.218,447
4,054,137

37.942
Total 10,250,657 19,306,298

Deferred tar A3sets (net)
As at 31st

March 2021
As at 31st

March 2020
Amount (Rs) Amount (Rs)

Delonod ta.r asset
Related to emplo\ee beneflts
Sub total(A)
Dele.r6d trx liabillty
Related to Property, Plant & Equipment
Sub total(B)

1,357,620
1,357,620

637,609
637,609

Net deferred tax Assets (A-B) 120,011

9

Short.term provisions
As at 31st

March 2021
As at 3lst

March 2020

Amount lRs) Amount (Rs)
Provision for income tax (net of advanc€ tax)
Provision for qratuitv

1,781.096
382.464

1,691.504
181,908

Total 2,163,560 '1,873,1',t2

Property, Plant & Equipmont
separalely annexed

As at 3tst
irarch 202'l

As at 313t ilarch
2020

As at 31st
Ita.ch 2021

As at 31st
tlarch 2020

ilo. of shares

(Other lnvestments, unquoted, tully paid up at cost)
ln equlty shares
(Face yalue of Rs.l0 unl63 otherwise stated)
ln Assoclate company
M.B.S Exports Private Limiled

ln othor Companies
Udlogi Plastics Private Limited (F V- of Rs.l00)

Total

31,500

3,500

31,500

3,500

1,140,000

350,000

1,140,000

350,000
35,000 35.000 't,490,000 1,,190,000

11

12 ln accordance with AS-22 on'Acoounting for taxes on lncome'bythe lnstitute of Chartered Acrouniants of lndia. defened l,ax, has been

accounled for, as detailed below :
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As at 31sl
March 2021

As at 31st
March 2020

Amounl lRs) Amounl (Rs)
Long.term loans and Advances

(Unsecured, considered good)
Advance payrnent of tiaxes (net of provision)
Balance with revenue authorities
Secudlydeposils

'105,081

3,888,886
20,653,977

104.641
9,065,99

27,U2,967
Total 21,647,944 36,7't3,157

UDYOGI INTERNATIONAL PRIVATE LIMITEO
Notes tormin

13

14

't6

17

't9

of financial statements for the r ended 31st March, 2021

Olher Non Current Assels
As at 3'lst

March 2021

Amount (Rs) Amount (Rs)
Fixed deposit wth a bank (Refer note no.17) 132,400 121.862

Total 132.,100 121,862

lnventories
As at 31st

March 2021
As at 31st

March 2020
Amount (Rs) Amount {Rs)

(At lolver ot cost or net realisable value, as certified by management)
Raw & Packing materials
Finished goods
Stock in trade
Stock in transit

33,077,328
7,139,131

12,817,050
30,150

40,390.520
12,O74,121
10,110/22

258,507
Total 53,063,6s8 62,833,570

Trade receivables
As at 313t

March 2021
As al3lst

March 2020
Amount (Rs) Amount lRs)

(Unsecured, considered good)

Outstanding for a period exceeding six months
Other debts

32,531,718
183,437,386

3,991,682
229.760 808

Tolal 215,969,1M 233,752,490

Cash and Bank balances
As at 31st

|tarch 2021
As at 31st

March 2020

Amount (Rs) Amount (Rs)
Cash and Cash equivalents
Cash in hand
Balances with banks on cufient accounts

Otho, bank balancs3
Fixed deposits with scheduled banks #

- ln deposit accounts with original maturity betuDen 6-12 months
- ln deposit accounts with original maturity more than 12 months

Less: Fixed deposits having original malurity more than 12 months showr as non curent asset -
(refer note 1 2)

503.495
19,S58,008

363,622
13,143,386

20,451,504

1,706,245

132,400

(132,400)

13,507,008

3,897.803

121,862

('121.862)

1,106,21s 3,897,803

Total 22,',t67,719 17,404,81',|

* Fixed Deposit amounting to Rs. 18.38,645 (PY: 40,19,665) is pledged wilh a benk against bank guaranlee.lncludes Rs. Nil (P.Y. Rs
60,000) Fixed D€posil transferred lo Commissioner of CrJstoms.

Short-term loans and Advances
As at 31st

March 2n21
As at 31st

March 2020

Amount (Rs) Amount (Rs)
(L,nsecured, considered good)
Advances given to:

- suppliers
- employees
- olhers for expenses

13,115,536
1.243.234

158.056

6.705,453
1,174,819

114 603
Total 14,516,826 7,994,875

Other curreot assets
As at 3lst

filarch 2021

Amount lRs) Amount (Rs)

lnterest receivable on fixed deposil
lnlerest receivable from olhers
Duty credit certificate
Other Receivable
TCS Recoverable
Duty drawback receivable
Prepaid expenses

10,287

23,090
693,530

19,615
195.609
375,113

29,529
402

4,694,360

417,673
Total 1,317,213 5,141,964

o

(4

qED
t, *
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As at 31st
irarch 2020
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2021

20

20.'l

Revenue faom operations

For the year
ended 31st
Itatch 2021

For th€ year
end.d 3rst
March 2020

Amount lRs) Amount (Rs)

Sale of goods
- Manufactured goods
- olhers

Sales (Net)

Olher Operating lncome
Export incentives
lnstallation charges received
Moulding charges received
lnspection and Testing Charges Received
MEIS script received

420,466,912
1't6,979,329

678,276,450
162,377,111

5373$,241

1,363.982
't 1,667,656

40.000
225,000

840,653,562

3,040,492
13,812,108

60,200

4,687,157
Total 550,742,879 862,253,519

Paniculars oI sale of goods

For the year
ended 31st
March 2021

For the year
ended 31st
March 2020

Amount (Rs) Amounl (Rs)

Fall protection producls
Gloves
Goggles
Helmets and head bands
Household ltems
Jacket
Rope
S6fety belts
Safety Showers
Shoes
Other Droducts

95,332,063
2,E54,213

76.918,661
73.842,693
37,551, t29

643.587
1,466,000

192,371,314
11,286,738

E60,647
44,299,195

131,344,112
19,430,755
77.881,992

106,090,553
43,269,030

712.314
590.936

403.267.457
6.456,011

51,610,403
Total 537,1r!6,241 8.r0,653,562

Other lncomes

For the year
ended 31st
March 2021

For the year
ended 31st

arch 2020

Amount (Rs) Amount (Rs)

Oiscounl received
lnterest on
- fixed deposils
- late payment from customers
Miscellaneous income
Bad Debl Recovery
Net gain on foreign exchange fluctuation
Liability no longer required written back
Profit on sale of Prooertv. Planl and EouiDments

1.300,172

142,849
1,448

563,s82
100,000

88,164
240,149

34.675

2,406,478

418,923
2,869

949,210

11,251,584

230,036
Total 2,471,038 15,259,099
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For the year
ended 31st
March 202't

For lhe year
end.d 31st
l,latch 2020

Cost of materlals consumed

Amount {Rs)Amount (Rs)

Opening stock of raw & packing melerial

Add: Purchases of raw materials & packing meterials

Less: Closing stock of raw materials & packing malerials

40,390,520

253,062,566

33.077,328

41,106,609

481,382,521

40,390,520
Total 260,375,758 /t82,098,609

Notes formin
UDYOGI INTERNATIONAL PRIVATE LIMITED

rt of financial statements for lhe ar ended 31st March,2021

22.1

23

24

25

2.-

Value of raw materials consumed

For the year ended 31sl March
2021

For the year ended 31st arch
2020

"h ol
consumptjon

Amo!nt (Rs) Y" ol
consumption

lmponed
lndiqenous

6,999.509
253,376,249

2.69
97.31

27,606,381
454.492,229

5.73
94.27

Total 260.375_758 100.00 482.098.609 100.00

Purchases of stock-ln.trade

For lhe year
ended 31st
itarch 2021

For the year
ended 31st
irarch 2020

Amount (Rs) Amount {Rs)
Purchase of slock-in-lrade 68,771,?04 109,736,655

Total 68,771,701 109,736,655

Change in invenlorles otfinished goods & Stock.in.lrade

For the year
ended 31st
March 2021

For the year
ended 31st
irarch 2020

Amounl {Rs) Amount lRs)
Closlng lnventorie3
Finished goods
Stock in Trade
Tota(B)
Opening lnventoJie3
Finished goods

Stock in Trade

Total(A)

7.139,131
12.817.050

12.074,121
10.110322

19,956,181 22.144.543

12,O74,121

10,110.422

6,914.227

9,392,328

22,1A4,U3 16,306,554

Total(A-A) 2,228,363 (5,877.989)

Employee benetit expenses

For the year
ended 31st
March 2021

For the year
ended 31st
March 2020

Amount (Rs) Amount (Rs)
Salades. bonus and incentives
Contribulion to providenl and other funds
Gratuity expenses
Staff welfare expenses

44,336.423
2.U2.052
1.056,154

659,597

43,327,416
3,022,075

333,r82
623.924

Total ,r8,894,226 i17,306,597

Amount (Rs)

[.JTER NATIO N
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UOYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of tinancial statemenls for the year ended 3lst March, 2021
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a) Expenses recognised in the statement of profil and loss slatemeht for the year ended 31st March 2021

b) Net essets/ (liability) recognised in the balance sheet as at 31st March 2021

c) Change in obligations during lhe year ended 31st March 2021

The Company does nol contribute to any approved gratuity fund at present and accordinoly, disclosure as p€r para 120 (e) end (h) is
not applicable.

Gratulty and poat-omployment boneflts plan3
The Company has a defined benefit graluity plan. Everyemployee who has completed five years or more of servic€ is enlitled to gratuity
on terms not l6ss favourable than The provisions of Gratuity Acl, 1972. The above said scheme is unfunded.

The following table summarises the components of nel benefits / expense recognised in the profit and loss statement and the balance
sheel for the respective plans.

Particulars

For the year
ended 31sl
March 2021

Forlhe year
ended 31st
lra.ch 2020

Amount (Rs) Amount (Rs)
Currenl service @st
lnterest cost on benefit obligation

Net actuarial losses (gains) recognised in the )€ar

880,886

229,397

(54,129)

896.393

2@,740
(769,951)

Totalexpenses 1,056,154 333,182

Particulars

Forthe year
ended 31st
Itatch 2021

For the year
ended 31st
March 2020

Amounl lRs) Amount (Rs)
Present value of unfunded obligation

Net liability

4,354,409

4,354,409

3,373,481

3,373,481

Parliculars

For the year
ended 31st
)liarch 2021

For the year
ended 31sl
March 2020

Amount lRs) Amount (Rs)

Presont value of defined obliqalion at the beqinnino of the t/ear

Cunent seMc€ cost

lnterest cost

Actuarial losses (gains)

B€nefits paid

Present value of dellned benefits oblioetion atthe end of the vear

3,373,481

880.886

229,397

(54,129)

7s,226

4.354,409

3,040.299

896.393

206,740

(769,951)

3,373,481

d) The principal assumptions used in delermining gratuity and posl-employftent medical benefit obligalions for the Company's plans are

e)

0 Amount for lhe currenl is as follows

The estimates of future salary increases. considered in acluarial valuation. take account of inflauon, seniority, promotion and olher
relevant Iactors, such as supply and domand in lhe employhent rnarket.

For the year
ended 31st
March 2021

For the year
ended 3tst
March 2020

Amount (Rs) Amount (Rs)

Defi ned benefit obligation
Surolus /ideficit)

3.373.481
(3,373,48r)

(oLKATA I *

_-1
,g

For lhe year
ended 31st
March 2021

For the year
ended 31st
March 2020

Discount rale

P€te ot increase in salaries

r=u"o$'

Particulars

I 6.800/.1 6.806/.

| ,.oor"l 7.ooo./"

Paniculars

I 4,331,409 I

| 1l,ss+,nostl

NAI
lr

(^t rt t^-zw'



UDYOGI INTERNATIONAL PRIVATE LIMITED
Noles forming part of financial statements for the ye ar ended 31st March, 2021
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2!t (a) CSR amount required to be spent by the company during the )ear es per Section 135 of the Companies Act, 2013 read with
Schedule Vllthereof is Rs. 10.04 Lakhs (P.Y. Nil)

(b) Expenditure related to Corporate Social Responsibility is given belowi
Particulars 2020-2021 2049-2020

1i) Construction/ Ac.auisition of anv asset
(ii) On purpose olher than (i) above

Finance costs

For the year
ended 313t
March 2021

Amounl (Rs) Amount (Rs)

lnlerest on
- lvorking capilal
- unsecured loan
- term loan
- vehicle loan
- late payment of statutorydues
- Olher
Loan Drocessino fees

22,027
6,613,115

440,542
53,093
47,7*

1,535.158
8,803.930

708,593
81,469
43,758

175
200,255

Total 7,176,533 1t,373,339

Other expenses

For the year
ended 31st
March 202'l

For the year
ended 3'lst
March 2020

Amount (Rs) Amount (Rs)

Advertisement
Bad debts
Bank charges
Carriage & Cartage
Clearing and Forwarding charges
Commission on sales
Consumption of stores and spares
Custom duty paid

Demunage
Discounl allowed
Donation
Po\€r & Fuel
Freight and Delivery charges
Generalexpenses
lnsurance charqes
Membership & Subscnptlon
Prolessronal & Consultancy charqes
Loss on sale of duty cred certificate
Olher manufaclurino expenses
Paymenls to auditor
Postage. Telegram and Telephone expenses
Printing and Stationery
Rales and Taxes
Rent
Repai6 and Maintenance
- Buildin0
- Plant and Machinery
- Olhers

Sales promotion

Secudlycharges
Testing charges
Travelling and Conveyance
Sundry balance written off
Installation charqes

624,200
175,080
524,131

2,662,29s
4,276,607

11,894,870
2,694,190
5,075,735

40,000

1,353,077
40,100

10,392,461
'12,105,016

472,277
1,547.620

103,196
6522,203

22,149
20,371,552

233,900
486.09s
164,211
459,249

3,010.359

1,266,653
4,188,513
2,495,954
1,061,486
2,s66,260
6,028,521

97,012
477,033

548,013
3,771,719
6.229,191

10.496.508
4,369,479

1'1,313,873

12,000

6,868,989
151,600

11,984,863
15,484.701

601,672
1,559,605

221,E30
7.064,832

33,718,114
148,500
638,430
238,051

2,379,825
2.851,880

102,766
E82,280

5,260.662
14,681,334

895.107
'1,569,147

14.273,867

276,600
Total 103,(}2,007 158,653,331

OLKAT
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March, 2021

30

31

34

Payments to the audllor

For the year
ended 31st
March 2021

For the year
ended 3'rst
March 2020

Amount (Rs) Amount (Rs)
For statutory audit
For lax audil
For laxation matters
For GST audit fees
For certifi cation malters
For other matters

75,000
34,400
65,000
20,000
34,500

5,000

75,000
30,000
15,000

3,500
2s,000

Total 233,900 148,500

Value of imports on CIF basis

For the year
ended 31st
$^r.h 2O?1

Forthe yeat
ended 3tst
ararch 2020

Amo!nt (Rs) Amount lRs)
Raw materials and Trading goods
CapitalGoods

41.857,480
1.716.272

106.745,710
15,669,009

Total 43,573,752 122,111,719

Eamlngs in foreign exchange

For the year
ended 3lst
March 2021

For lhe yea.
ended 3tst
ita.ch 2020

Amount (Rs) Amounl (Rs)

FOB value of exports 85.390,061 150,731,436
Total 85,390,061 150,?31,496

Expenditure in foreign currency

For the year
ended 31st
irarch 2020

Amount (Rs) Amount {Rs}
Testing charges
Travelling expenses
Commission on Export Sales

2,244,685

10,567.565

1,504,052
1,O27,792
5,650,075

Total 12,812,251 8,18'1,9t9

t*

(OLKATA
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Particulars
For the year
ended 31st
March 2021

For ttre year
ended 315t
March 2020

Net profit after tax Rs 33,287 ,042 42,OU,535
Nos 1.057.870 1.057.870Weiqhted averaqe number of equity shares outstandinq durinq the vear

Nominal value ol equity per share Rs 10 10

Basic/diluted earninq Der share EPS Rs 31.47 39 78

For the year
ended 31st
|ta.ch 2021
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UOYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of financial statemeots tor the year ended 3'lst March, 2021

a)

b)

c)

Disclorure3 o[ rolatad party lBnaactiona :

As per Accounting Slandard-1 & ' Related Party Disclos'.rres' issued by the lnstitute of Chartered Accountants of lndia. llte names of the
related perties are given b€low :

List of related parties with whom lhe Company has transacted during the year

Key Manegement Personnel Natwar Bagri(Director)
Nisha Bagn (Director)
Sudhir Kumar Mundhra (Director)

Relalives of Key Management Personnel Giriraj Kumar Mundhra
Sarla Oevi Mundhra
Aruna Bagri
Manohar Begri
Sheetal Mundhra

Associate company MBS Exports Private Limited

Enterprise owned or signiticently inlluenced by Companion Trade end Finance Private Limited
Key Management Personnel and their relatives Wellman Mercantile P.ivate Umited

Udlogi Moulders Private Limited
Udlogi Safety Appliance Private Umited
Ud)ogi Plastics Private Limited
Udlogi lndustries

Note: Rolatod party rglationship is as identified by the company and relied upon by the auditor.
Trrhs.cllon with ,elated partlos during lhc yea.

Amounl in Rs

cAsso

*

Enterprise

signiflcantly
influenced by

Key
Managemenl

Personnel and
their relatives

TotalNature of Transactions
Key illanage-

ftent
Per3onnel

Rel.tiws ot Key
iranage. ment

Personn6l

Loan reoaid 7.000.000 7,000,000
(200.000) C) (21,000,000) (21,200,000)

Advances taken
C) (-) (100,000) (100,000)

15,840,000 '15,840,000
(-) (-) {4,904.430) (4,904,430)

Advances received back 15,840,000 15,840,000
(-) {-) 4 465.929) (4.46s,929)

Directors' Relhuneralion 2.380,000 2,380,000
(2.400.000) (-) (-) {2.400.000)

Salarv exoense 595.000 595,000
(600,000)C) (600,000) (-)

Renl exoense 870.000 1,740,000 2.610,000
(870.000) (1.740,000) C) (2,610.000)

Discounl allowed
G) G) (5,816,710) (5,816.710)

567 780 120.600 688,380lnlerest exDense
(922,s00) (120,600) (420.000) (1.463,100)

Purchase of ooods and raw materials 24,270,158 24,270,158
(-) G) (16,129,860) (16,129,860)

105,370.859Sale of eoods and raw materials 105,370,859
G) (-) (103,367.699) (103,367,699)

CorDorale ouaranlee taken 80,000,000 80,000,000
G) {80.000,000) (80.000,000)

88,774,132 88.774,132
Balance receivable

G) C) (38,774.670) (38,774,670)
349.484 349 484

Balance parable
G) (-) (s,306,729) (5,306,729)

KATA
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March,2021

d) Oisclosure in of material relaled transactions the

Particulars 2021 2020
Amount {Rs) Amounl (Rs)

Purchase of ooods & raw materials
Udloq lndustries 8.205.148 3.978.328
Udvooi Moulders Private Limited 287,643 541,933
Udyoqi Plastics Private Limited 9 732 418 6,014.349
L,dlooi Safeiv Aooliances Private Limiled 6,044,950 5,595,251

24,270,158 16,129,860

Sale ot ooods & raw materials
lJd!oqi lndustries 803,280 1.621.095
Udvooi Moulders Private Limiled 982 756 1,329,700
Udvooi Plastics Privale Limited 99,583,454 88.800.300
L,dvooi Safelv Aooliances Private Limiled 4,001,369 11,485,404
Wellman Mercantiles Private Limited 131.200

105,370,859 103,367,69S

2021 2020
Amount (Rs) Amount (Rs)Particulars

Loan reDaid
ComDanion Trade & Finance Privete Limited 21,000,000

7,000,000 200,000Sudhir Kumar Mundhra
7.000,000 21.200,000

udvoo lndustr es r00,000
100.000

1.004.430Udyoqi lndustries
10.590.000 3.900.000Udvooi Plastics Private Limited

5,250,000Udvooi Safelv AgDliances Private Limited
15.840.000 4.904.430

Advances received back
'1,004,430Udloai lnduslries

10.sso.000 3.461.499udvooi Plaslics Private Limited
5,250,000Udvooi SaIetv ADoliances Private Limited

1s.8,t0.000 4,/t65.929
Oirectors Remuneration

1.785.000 1.800.000Natwar Baqri
595,000 600,000Nisha Eaqri

2.380.000 2.400.000

595.000 600 000SheelalMundhra
595.000 600.000

Rent erpense
870,000 870.000N sha Baqri
870,000 870,000Sheelal Mundhra
870,000 870.000Sarla DeviMundhra

2.610,000 2,610,000
Oiscount allowed

5,816,710Udvooi Plastics Private Limited
5,816,710

lnterest expense
177,7aa 630.000Sudhir Kumar Mundhra

Manohar Baori 120.600 '120,600

390,000 292 500NatYr"r Beqfi
Comoanion Trade & Finance Private Limited 420,000

688,380 1.463,100

CorDorate ouarantee taken
80.000.000 80.000.000Wellmen Mercanliies Private Limited

lo\
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UDYOGI INTERNATIONAL PRIVATE LIMITED
Notes fo.ming part of financial slatements tor the year ended 31st March, 2021

e) Disclosure i

Particulars
2021 2020

Amount (Rs) Amount (Rs)

Balance receivable
Udloqi Moulders Privale Limited 994,776 931 812
Udvooi Plastics Privete Lrmiled 87.779,356 37,842 858

84.171,',t32 38,774,670
Balance oavable
tldvooi lndustries 112,625 2.828,705
Ud\ooi Safelv ADoliance Privale Limited 236 85S 2.478.024

34S.484 5,306,729
Coroorale ouarantee laken
Wellman Mercantiles Private Limited 80,000,000 80,000,000

36
Contingent liabllities and commilments

(to the extent not provided for )

As at 3lst
March 2021

As at 31st
lrarch 2020

Amount (Rs) Amount (Rs)

Continaent llablllty
Gua.anlee given by bank on behait of the company
Guarantee qiven by body corDorate on behalf of the company

3,923.412
80,000,000

4,968,260
80,000,000

Tolal 83,923,412 84,968,260

38

Balances of some oI the trede payables,trade receivables, loans and advances incorporated in lhe books as per balances appearing in

the relevanl subsidiary records, are subject to conllrmation from the respective parties and consequential adjustmenls a sing from

reconciliation, if any. The management ho\ /ever is of lhe viewthat there will be no malerial discrepancies in this regad.

As per information available with the Company there are no amounts payable or paid during lhe period which are required to be

disclosed as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006. Dues to Micro and Small Enterprises

have been detormined to the extent such parties have been identified on the basis of information collected by the Management.

The Company has only one seghent and hence there are no additional disclosures required to be made under AS- 17'Segment
Reponing"

Previous )€ar's figures have been regrouped/reclassified wherever necessary to cor.espond with the curent )iea/s
classification/disclosure.

The figures, wtErever apf,earing in brackets, pertain to previous yoar.

Figures have been rounded ofi to nearcst rupee.

39
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As per our repon of even date
For ARSK & ASSOCIATES
Charlered Accountants

:M
For and on behall of the board of direclors
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UDYOGI INTERNATIONAL PRIVATE LIUITEO
Nolo.lorming p.n ot flnrnci.t tlatomont! for tho y.arondsd 3t!t March,202t

10. Propony, Ptanr & Equtpment

,€cumular6d doprecialion

3131lrarch 2021 Aprll2020 M.rch2021 31Bl llarch 2021

lTrnolble r$et!
larti's
lco.prt",

lr,"o.r "r"o
Laloi-atory 6auDdl€ots

14,122,U5
3,073,476

5,206,518

89,307
4,62r,9r1
7,080,6A1

24,185,242

1,711.946

62,m3.3a9
3,046,468

101,612,257
r.146.218

103.565

412,974

320.246
2A1.A32

1,021,000

2,956,670

71,159
1,413,233

17,628

11,693.292

17.541.713

11,122.34'5

3,177,061

5.679,192

89,307
4,942,157
't,u2,713

28,185,242

5,792,946

53,266.767

3,r17,62E

85,4/0,777
1,163,8,{6

7,605J33
2,653,8tr
3,595,722

23,171

3.469,812
1,906,132

3,178,108

43,574,433
1,738,r10

64,321.519

966.575

613,244
233,705

345,184

6.286

345,03t
1,629,480

555,688

5,396,660
235,901

5.233,390

4A.2U

7,374,053

9.143.422

4,214,677

2,887,559

3,940,910
29,457

3,634,843

3,535,612

3,733,795
41.597.(N0

1.974,017

60,811.484

1,014.659

5,903,668
289,502

1.na,582
59.850

1,107.315

3.807.101

28,185,242

2,059,150

11,669.727

1,143,611

24.629,290
r48,987

6,516.912

419 622

1,6't0,796

66,136
1, r32,099

5,171,719
24,145,242

1,593,838

18,428.955

1,308.358

37,29o.737
179.643

sub-Torar (Al ?3,(,959.958 6,638,329 29,278,004 2t2,320,242 17,117,175 131,578,254 40.712,025 101,907,089

lni.ngible as.ot

7,819461 324 800 8144,261 4o3,202 1,869.707 6 274 554 6,752 956

s0b-roral(s) 7,819,,161 324,800 4,144.250.42 't,066,505 803,202 1,869,707 6,274,554 6,752,956

IOTA/. 212,1t9,119 07,016,580 108,660,0456,963,129 29,274,001 220,16/,513 134,119,3?4 16,446.065 17,1'17,173 133,447,964

KOLKATA*
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