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BALANCE SH€ET

As AT 31st 2021

PARTICUlARS NOTE As at 31sl

March 2021 (RUPEESI

As at 31st

March 2020 IRUPEESI

EQUITYAND LIABILITIES

SHAREHOI.DTRS' FUNDS

Share Capital
Reserves & Surplus

SHARE APPTICATION MONEY PENDING ATIOTMENT

NON CURRENT TIAEITITIES

tonglerm Borrowings

Deferred Tax Liability (Net)

LongTerm Provisions

CURRENT LIABIUTIES

Short Term Eorrowings

Trade Payables

Other Current Liabilities

ShortTerm Provisions

5

7
8
9
10

62,00,000
56,87,569

62,00,000
46,21,855

1,18,87,569 1,0&21,8ss

7.s2,25,626 1,08,50,021

7,52,25,626 1,08,50,021

3,19,69,408

65,74,598

32,1l,550
3,n,n,120

52,06,Os4

5,53,606

4,43,75,563 480,14331
TOTAI- 7,L4,a8,760 6,96,86,207

ASSETS

NON-cURRENTASSETS

FIXED ASSETS

Inta ngible Assets

Capital Work in Progress

Non-current lnvestments

Deferred Tax Assets (net)

Long Term Loans and Advances

Othe r Non-cu rrent fusets

CURRENT ASSETS

lnventories

Trade Receivables

Cash and Bank Balances

Short Term Loans and Advances

Other Cu rent Assets

11

12

L4

15

10,13,215

9_71.908

14,OO,264

19,85,123

2,O7,096

54,79,O73

1400,268

1,55,435

s7,os,643

56,86,169 58,6r"078

4,67,O5,718

7,44,20,942

22,49,572

4,41,238

4,81,94,632

1,15,39,906

25,O5,707

L44.627
5,8.L7,470 5,A,A,a66

TOTAL 7,L4,8,7@ o96,86,208

Significa nt Accounting Policies !
1to 33

Notes on Financial Stat€ments forming part offinancialstatements

As oer ourAudit ReDort of even date attached

For M/s A. l. ,ain h Associates

chanered Accountants

Mem.No. 141114

For ond on behdt of the board oJ dircdots ol
ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE TIMITED

v-
chhaya Rajendra

D1Nr07310763

Director
UDIN: 21141u4AAAAJC1706

Place : Pune

Date I mlLLlzoz!

DIN:07311909

Director

Place : Pune

Date t20lLLl2O21
Place: Pune

Date | 2Ol71/2O27
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ACHIEVE HYDRAULICS & PNEUMANCS PRIVATE UMITED

SECTOR NO.28, PI.OT NO.5ZI, Fl.T NO.4 NILCHHAYA PI.AZA APT, AKURDI GAON,

PRADHIKARAN, NlGDl, PUNE Pune MH 411044lN
crN" u29150PN2015PTC157097

Statement of Profitand Loss for the yearended 31st March,2021

PARTICIJTAiS
NOTE

NO

fortheyearend€d
31st March 2021 (RUPE€SI

tor the year ended

31st March 2020 (RUPEES)

REVENUE

Revenue from operations (Net)

Other income
17

la
3,9s,95,581

1,48.673
4,58,!5,482
r,94,64.434

TOTAL REV€NUE 3,97,45,254 6,66,80,915
EXPEIISES

Cost of Goods Sold

Employee Benefits Expenses

Depreciation and Amortization Expenses

Finance Cost

Other expenses

20
21

22

23

1,95,49,685
1,23,48,668

5,38,520
16,31,166
44,75,729

4,63,95,2Oa

1,18,58,304
6,67,377

21,55,0r.8

4a,u,o6a

TOTAL EXPENSES 3,85,43,759 6,59,59,974

Profit before tax

Current Tax

Deferred Tax

Minumum Alternate Tax Credit
Prior period tar
TOTAL TAX EXPENSES

L2,OL,4aS

11,87,432)
51,661

7,2O,942

(1,12,5001

77,630
0

(1,35,7711 .(34,87(

PROFITFOR THE YEAR {PBT.TotaITax Exo€nses} 1o,65,7L4 6,&,072
Earnings perequityshare offacevalue Rs 10/- each

Basic

Diluted

Oiluted

si8nifi cant Accounting Polici€s

Notes on Financial Statements forming part of ffnancial statements

for M/s A.l. Jaln & Associates

1.72

1.72

Forand on behalf of th€ board ot dlrectoB of
ACHIEVE HYDRAULIC5 & PNEUMAIICS PRIVATE I.IMITED

2

1to 33

Cha.tered Accountants
Fllln R€g ry#FsoJA(

.a tltat, ,-,/ 7r/,/ ,./' /.t- -
CA Amol lshwarlallain

/\t,qtl

R}j K9
Mem.No. 141114

DIN:07311909
Dir€dor

Chhaya Rajendra Sonawane
DIN:07310753

Di.edor

Datt | 2011112021Date | 2Olr!2OZr Dare:2|ll!2!2L

F. R. No.
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ACHIEVE HYDRAUTICS & PNEUMATICS PRIVATE LIMITED

NOTES TO FINANCIAI. STATEMENTS

PARTICUTARS
As at 31st March 2021

RUPEES

As at 31st March 2020
RUPEES

3. SHARE CAPITAL

a. Authorised

15,00,000 Equity Shares ofRs.10/- each (Previous year
15,00,000 equity shares of Rs.10/- each)

TOTAL

b. lssued, Subscrlbed and Paid up
6,20,000 €quity Shares ofRs. 10/- each fully paid-up (Previous

year 6,20,000 equity shares of Ri.1Ol- each)

TOTAT

c, Reconciliation olthe shares outstandint at the beginning
and atthe end of the reportlng period

EquityShares at the beginning ofthe year
Add :Shares issued during the year

Equity Shares at the end ofthe yeat

d. Details ofshareholders holdint more than 5% shares in
the company

Mr. Rajndra Pandharinath Sonawane

Mrs. Chhaya Raindra Sonawane

Mr. Pratap Pandharinath Sonawane

1,50,00,000 1,50,00,000

1,5o,(x),mo 3,00,000

62,00,000 62,00,000

62,(x),000 62,@,000

As at 31st March 2021 As at 31st March 2020

No of shares Amount (Rs) No of shares Amount (Rs)

6,20,000 62,00,000 6,20,000 62,00,000

5,20,(x)0 62,oO,ooo 5,20,000 62,@,0(x)

As at 31st Match 2021 As at 31st March 2020
No ofshares % of holding No of shares % ol holding

1,33,000

3,85,000
1,01,000

2L.45%

62.26%
16.29%

1,33,000

3,86,000

1,01,000

2!.45%
62.26%

76.29v.

f, T€rms / Rithts attached to Equity Shares

The company has only one class ofequity shares having a parvalue of Rs. 1o/- per share. Each holder ofequity shares is entitled to one vote per
5nare.

The company has notdeclared any dividend during the year.The dividend proposed by the Board of Directors is subjectto sharehotder approvalin
the ensuing Annual General Body Meeting.

In the event of liquidation of the Compan% the equity shareholders will be entitled to receive the remaining assets ofthe company, after
distribution ofall preferentialamounts, if any, in proportion to the number ofequity shares held by the shareholders.



T.SHORTTERM EORROWINGS

lndostar c.apital Finanace

Bajaj Finance Loan

HDFC CC Loan

HDFC Machinery Loan

Bajaj Finance Loan

Indostar Capital Finanace

Bajaj Finance Loan

lDBl Bank - CC Loan

NKGSB Bank - CC toan
Other
TOTAI.

8. TRADE PAYABLES

Payable to micro and smallenterprises
Trade Payables

Trade Payables- Related Party

s,76,407

8,79,983
7,60,373

2,06,77 4
6,25,105
4,76,766

26,33,700

5,L4,263

6,48,492
77,87,939

2,s9,8s6

55,57,1ar 32,14,550

3,76,42,795

3,27,2L3

2,06,49,!90
1,83,90,930

TOTAL 3,19,69,408 3,90,40,r20

9.OTHER CURRENT LIABIUTIES

Other Payables

-Trade Advance

-Tax Deducted at Source Payable

-Profession Tax Payable'
-Audit Fees Payable

-5alary Payable

- PF Payable

-GST Payable

Other Liability ag Outstanding payables

loan from Directors

Excise Dutv Pavable

88,515
1,03,688
1,40,000

9,3S,503

7,80,977
23,03,682

5,48,105

22,74,724

1,56,570

1,40,000

3,86,942

37,838
7,70,369

13,27,033

22,78,L28
TOTAL 65,78,598 s2,06,0s4

10. SHORTTERM PROVISIONS

Provision fortaxation (Net ofadvance tax and TDS)

Provision for expenses

L,a7,432
42344

7,L2,500
4,47,L06

rOTAT 2,69,776 5,53,506

F. R. No.
135880w

PUNE



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE UMITED

NOTES TO FINANCIAL STATEMENTS

PARTICUTARS

As al
31st March 2021

RUPEES

As al
31st March 2020

RUPEES

4. RESERVES AND SURPLUS

Share Application Money- Pending Allotment
Balance as per the last fi nancial statements
Add: Profit for the vear

46,27,955

!0,65,714
39,35,783

6,46,O72

TOTAL 56,87,569 46,27,455

5. LONGTERM BORROWINGS

Secured

Indostar Capital Finanace

Bajaj Finance Loan

HDFC CC Loan

HDFC Machinery Loan

Indostar Capital Finance

Bajaj Finance Loan

L,O1,727 46

-

20,43,426
24.O9.O54

7,06,97,904

o, o"o

!,52,25,626 1,08,50,021

Total Long Term Borrowlngs r,52,25,626 1,0&50,021

6. DEFERREDTAX

Deferred Tax Uability
Fixed Assets impact of difference between carrying amount
undertax laws and for financial reporting

Disallowances under Income Tax Act 1961

Gross Deferred Tax Uability

Deterred Tax Asset

Fixed Assets impad ofdifference between carrying amount
undertax laws and forfinancial reporting

Disallowances under IncomeTax Act 1961

Gross Deferred Tax Asset

51,661 77,360

51,661 77,t60

51,661 77,360



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE UMITED

NOTES TO FINANCIAL STATEMENTS

A5 As

PARTICUIARS 31st March 31st March

12. IONG TERM IOANS AND ADVANCES

Office & Other Deposit

Advance Tax / TDS

Other Loans & Advances

Fixed Deposits & Security Deposits

10,000
3,24,t93

32,75,865
18,69,015

10,000

4,9r,596
37,72,938
20,31,110

TOTAL s4,79,O73 57,05,643

13.INVENTORIES
(As token, volued dnd certified by the mdndgement of the

compdny)
Stock in Hand- Closing Stock

Less: Provision for slow/ Non-moving and obselete

inventories

14. TRADE RECEIVABLES

Outstanding for period exceeding

they are due for payment
six months from the date

LJnsecured and considered good

Unsecured and considered doubtful

Less: Provision for doubtful debts

Outstandingfor period less than six months from the date

they are due for payment

Unsecured and considered good

Unsecured and considered doubtful

Less: Provision for doubtful debts

4,67,O5,778 4,aL,94,632

4,67,05,774 4,87,94,632

1,44,20,942 1,15,39,906

1,44,2O,942 1,15,39,906

r,44,2O,942 1,15,39,906

TOTAI. t,44,20,942 1,15,39,906

F. R. No.
135880w

PUNE W#'



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE UMITED
NOTES TO FINANCIAI STATEMENTS

A5 A5

PARNCUI.ARS 31st March 31st March

15. CASH AND BANK BALANCES

caih and Cash equivalents
cash on hand

Balances with scheduled banks
In Current Accounts

20,74,614

7,74,954 25,04,448

IOIAL 22,49,572 25,O5,707

15. OTHER CURRENT ASSEIS

Prepaid Expenses

Other current Assets

Loan & Advances

Income Tax Reftrnd

64,627
85,017

2.91.600

1,20,000

64,6_27

TOTAI. 4,41,234 r,u,62l





ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE UMITED

T{OTES TO FINANCIAL STATEMENTS

PARNCUIARS 31st March 2021
(RUPEES}

31st March 2020
(RUPEES)

17. REVENUE FROM OPERATIONS

sale of Goods 3,9s,96,s81 4,64,16,482

TOTAL 3,9596,581 4,64,16,482

18. OTHER INCOME

Balance Written off
lnterest received

Profit on sale ofLand
Misc Income/ New

7,76,55,757

1,09,500

40,99,777

TOTAL \44,573 t,98,@,44

19: COST oF GOODS & SERVICES soLD

Opening stock

Add : Purchases

Less: Closine stock

4,87,94,632
7,77,42,!O9

4,67,O5,774

6,40,00,000

2,96,86,4L2

4,87,94,632

@st of goods sold 7,92,37,O23 4,54,91,780

Cost of services availed 3,18,663 9,03,428

Total r,gs,49,686 463,95,208

20. EMPLOYEE BENEFIT EXPENSE

Salaries, W€ges, Bonus and Other Allowances
Directors Remuneration

Contribution to recognised tunds

Staff Welfare Expenses

Labour Manpower-contractoa

45,67,O32

36,00,000
1,30,067

50,365
40,07,204

46,23,495
20,00,000

1,83,099

3,74524
46,79,146

rOTAL r,23,4,564 1,1&s8,304

2l,DEPRECIATION AND AMORTIZATION D(PENSES

Depreciation on Tangible assets

Depreciation on Intangible assets

5,38,s20 6,67,376

TOTAL sBa,szo 6,67,377

F. R. No.
135880W

PUNE



ACHIEVE HYDRAUUCS & PNEUMATICS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

PARNqJ|ARS 31st March 2021
(RUPEESI

31st Mar.h 2020
(RUPEES}

22. Frr{A]{(f COST

Interest on loan
BankCharges

L3,24,247

3,02,9L9
78,@,7L7

2,94,30L

TOTAL 163\756 21,55,013

23.OTHER EXPENSES

Power and Fuel Expesnes

TranspoG freight and octroicharges Expesnes
Rent, Rates and Taxes

Repairs and Maintenance Expesnes

Travelling expenses

Printing & Stationery Expesnes

Legal, professional and consultancy Expesnes
- Statutory Audit Fees

- Tax Audit Fees

Water Charges/new
Tender Fees & Expenses/new
Other EwF

Hotel exp/new
Late Feellnterest on Taxes/new ,

Electricity charges/new
Insurance Charges/new
Selling and Distribution Expesnes

Miscelleanous Expesnes

Commission Expesnes

Advertisement Expesnes

Comm-unication Expenses

Offlce Expenses

Balance Written off

2,66,475
3,s9,2s8
4,73,000

3,3s,769
7,67,459

4,7O,7OO

2,8o,OOO

64,83s
77,SO2

-1,900

1,18,969

1&531
5,76,750

40,000

1,08,s88
4,24,U0

46,357
1,51.,388

86,289
3,40,9s1

5,70,240
3,97,482
s,16000
7,32,609

5,48,276

r,24,773
6,66,22s
L,s7]OO

5,25,34r

&48,560
2,97,442
7,57,34t

rOTAL 4,75,729 /la,84,068

(.**
F. R. No

r sseso iil
P{JNE w



ACHIEI'E HYDRAUUCS & PNEUMATICS PRIVATE I-IMITED

Note No. 24- REI.ATED PARTY TRANSACTIONS

A. KEY MANAGERIAL PERSON

1. Mr. Raiendra Sonawane
2. Mr. Chhaya Sonawane

S. TMNSACTION WITH KEY MANAGERIAL PERSONNET

Particulars F,Y 2020-21
Rs.

F.Y 2019-20
Rs.

Director Remuneration- Rajendra Sonawane

.. .3ctor Remuneration- Chhaya Sonawane

Ioan From Diredors- Rajendra Sonawane

Loan From Diredors- Chhaya Sonawane

27,00,000

9,00,000

48,10s

5,00,000

18,00,000

2,00,000

11,80,541

\,40,497

w



CoMPT,JTATTON OF DEFERnED TA)( ASSET ANO LtAgtlry (F.y. 202G21 )
6. Defened Tax Astets (net)

Difference on ac.ountof deDreciation
Depreciation as per as per IncomeTaxAct

as PerCompaniesAd

Difft rcnce on acaount of Allowances/ Oisallowances

u/s 438
Disallowances u/s 438

tax incom€/expense on timing difference

ening balance of deferred tax liability

of Difference

tax a$et to be recognis€d in FY 202G21

balanae ofdefured t x asiet (net)

balance of defer€d tax asset { Net)

1,98,597

. 51,661

F. R. No.
135880w

PUNE



A,

ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE LIMITED
SECTOR NO.28, PLOT NO.577, FLAT NO.4, NILCHHAYA PLAZA APT, AKURDI GAON,

PRADHIKARAN, NIGDI, PUNE Pune MH 41.].044 IN
ctN- u29150PN2015PTC157097

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAT STATEMENTS

Note No. :1
Siqnifi cant Accountine Policies

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (lndian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the companies (Accounts) Rules, 2014 and the relevant provisions of the companies Act,
20t3.

The financial statements have been prepared under the historical cost conventlon on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future oeriods.

Revenue Recognition: - ,
Expenses and Income considered payable and receivable respectively are
accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

Propertv. Plant & Equioment :-

Property, Plant & Equipment including intangible assets are stated at their original cost
ofacquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of property plant and Equipment.

Depreciation:-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method. Depreclation is provided based on
useful life ofthe assets as prescribed in Schedule llto the Companies Act, 2013.

The carrying amount of assets is reviewed at each bala

1.

4.

indication of impairment based on internal/external
if there is any a'

N::'^l:':'>ffi
F. R. No.
135880w

PUNEt*sfr )$

#9
4l F.El 13

w
recognized wherever the carrying amount of an asset



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE LIMITED
SECTOR NO.28, PLOT NO.577, FLAT NO.4, NILCHHAYA PLAZA APT, AKURDI GAON,

PRADHIKARAN, NIGDI, PUNE Pune MH 411044 IN

ctN- u29150PN201sPtcrs7 097

The recoverable amount is the greater of the assets, net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their oresent
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset. After impairment, depreciation is
provided on the revised carrying amount ofthe asset over its remaining useful life.

6. Investments i
Investments, which are readily realizable and intended to be held.for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments.

OR
On initial recognition, all investments are measured at cost. The cost Comorises
purchase price and directly attributable acquisition charges such as brokerage, fees
and duties.

current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at
cost. However, provision for diminutions in value is made to recognize a decline other
than temporary in the value ofthe investments.

On disposal of an investmen! the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

7. Provisions. Continsent Liabilities and Contineent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes io the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within
the control of the company or

(ii) Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

contingent assets are not recognized in the financial statement since this mav result in the
recognition of the income that may never be realized.

6*=S?/ 6"'+VV\qxl ev?":2\Y.w



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE LIMITED
SECTOR NO.28, PLOT NO.577, FLAT NO.4, NILCHHAYA PLAZA APT, AKURDI GAON,

PRADHIKARAN, NlGDl, PUNE Pune MH 411044lN
ctN- u29150PN2015PTC157097

Genera l:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Notes on Financial Statements

1. The SSI status ofthe creditors is not known to the Company; hence the information is not
given.

2. Trade receivables, Trade payables, Loans & Advances and Unsecu red Loans have been
taken at their book value subject to confirmation and reconciliation.

3. Pavments to Auditors:

Auditors Remuneration FY 2020-21 (Rs.) FY 2019-20 (Rs.)

Audit Fees 1,40,000 1,40,000

Tax Audit Fees N/A N/A

Company Law Matters N/A N/A

GST N/A N/A

Total 1,40,000 1,40,000

4. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

In terms of Our Separate Audit Report of Even Date Attached.

M/s A. l. Jain & Associates
Chartered Accountants

FoT ACHIEVE HYDRAUTICS & PNEUMATICS PRIVATE

Chhaya Rajendra Sonawane
Director
DIN:07310763

Rajendra Pandharinath Sonawane
Director
DIN:07311909

elaa

M9
F_ R. Nc.
13583{),A/

PUNE



ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE LIMITED
SECTOR NO.2& PLOT NO.577, FIAT NO.4, NILCHHAYA PLAZA APT, AKURDI GAON,

PRADHIKARAN, NIGDI, PUNE MH 411044 IN
crN- u29150PN2015PTC157097

20'" November 2021
CA Amol lshwarlalJain.
Pa rtner.
M/s. A. l. Jain and Associates,
Chartered Accountants,.
Pune.

Subject: Details regarding finalization of accounts for the F.Y. 2020-21 as required by you.

Dear Sir,

This representation letter is provided in connection with your audit of the Balance Sheet as at 31 March
2021, the Statement of Profit and Loss, for the year, then ended and a Summary of Significant
Accounting Policies and other Explanatory Notes/ Information (collectively referred to as "financial
statements") of Private Limited (the "Company")lor the purpose of expressing an opinion as to whether
the financial statements give a true and fair view in conformity with the requirements of the Companies
Ac., ZOL3, including applicable Accounting Standards as specified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ("AS") and accounting principles
generally accepted in India.

ln connection with your audit, we confirm that to the best of our knowledge and belief, having made
such inquiries as we considered necessary for the purpose of appropriately informing ourselves:

We have fulfilled our responsibilities with respect to preparation and presentation of the financial
statements, statements to comply with the Accounting Standards notified under the Companies Act,
2013 ('the Act") read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Ac! 2013 and other responsibilities
includingthe matters stated in Section 134(5) ofthe Companies Act, 2013 ("the Act").

1. The financial statements are prepared on accrual basis and are free from maierial errors and
omissions and present fairly the financial position, the results of its operations, in accordance
with the Indian GMP, including Accounting Standard (AS) 21 " Financial Statements"
prescribed under the Companies Act, 2013.

The financial statements for the year were not materially affected by:
a) transactions of a nature not usually undertaken by the company
b) circumstances ofan exception or non-recurring nature
c) charges or credits relating to prior years

d) changes in accounting policies or significant estimates

The financial statements have been prepared on a going concern basis.

Significant assumptions used by us in making the accounting estimates, are reasonable.^

3.



6.

ACHIEVE HYDRAULICS & PNEUMATICS PRIVATE LIMITED
SECTOR NO.28, PLOT NO.577, FLAT NO.4, NILCHHAYA PTAZA APT, AKURDI GAON,

PRADHIKARAN, NIGDI, PUNE MH 411044 IN
ctN- u29150PN20L5PTCL57 097

5. None of the Directors is disqualified as on 31"' March 2021f rcm being appointed as a Director

in terms of Sub section (1) of Sec.154 of the Companies Act, 2013 .This information is also

taken on record bv the Board of Directors.

We are aware of the fact that your examination includes such tests and procedures as you

considered necessary for the purpose of expressing an opinion on the financial statements. We
also understand that such tests and procedures would not necessarilv detect fraud,
irregularities or error, should any exist. We acknowledge that, control over and responsibility of
prevention and detection offraud, irregularities and error remains with us.

7. We have designed and implemented internal financial controls relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

9.

We have evaluated the effectiveness of the design and operation of the company's internal
financial controls and are not aware of any significant deficiencies or material weaknesses.

All transactions recorded ih the accounting records of the company are complete and accurate

and are properly reflected in the financial statements.

10. The accounting policies which are material or critical in determining the financial position,

results of operations for the year are set out in the financial statements and are consistent with
those adopted in the previous year.

ll. Fixed Assets Register if any is being maintained by the company and Physical verification of

fixed assets is done by us and quantitative and dther record is also maintained by us.

12. We have provided you with:
- complete and accurate information, statutory records and documents as applicable, and

other matters that are relevant to the preparation and presentation of the financial
statements:
complete and accurate additional information that you have requested from us; and

unrestricted access to those persons within the compani'fi'om whom'lou determined it
necessarv to obtain audit evidences.

The result of our risk assessment process did not indicate risk of financial statements being

material misstated as a result of fraud or error.

14. There is no any fraud or suspected fraud that we are aware which involves:

a. managemenr;
b. employees; or
c. others.

13.


