HAHR BETROLOGY INDIA PRIVATE LIBUTED
BALANCE SHEET AS AT MARCH 31, 2023
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HParticutars: Notes

Equily and Gabifities

Shareliolders” funds

Share Capifat 2 482 41 492 41
Reserves and Surplas 3 88.331.41 756,285.44
68,623.82 16,747.85
Non-curcent abilitios
Eorig-tems provisions 4 G6.189.33 3.256.48
6,186.33 3,265.48
Careent abilities:
Trade Payables
Total cutstanding dues of micro enterpdses and smal enfeqydses and 5 . .
Tofat oulstanding dues of credifors other than wicro enterprises and small colerprises. N STOLTEAT 31475219
Otirer current igbiities 6 39.280.18 38.216.09
Shart-fan provisions & 4.579.29 5.112.56
314,538.57 355,080.84
Total Equity and labiities: 469.561.72 439,084.17
Assels
Hon-cameat assels
Property, Plant and Equy 1 and lafangitle asset:
Propedy, Plant and Equipment I 19,537.25 13822583
ntangbie assels 7
Bederad ax Asset ety & 5.408.32 5793.25
Long-denn Loans and Advances 9 12,174.23 G.133.42
37,119.80 25,749.20
Current assety
lnventoties 10 105,654.92 62,948.27
Trade Receivalizs kR 80 656.29 143, 9601.99
Cash and cast equivalents 12 176,759.5¢G: 196.828.80
Saor Tems Loans & Advances 9 9456.21 10,656.00
3€2,431.92 413,334.97
Total Assetls 40%,55172 43908447
Summarny of significant accounting policies 1.2

The accompanying noles are an inlegeal part of the Financial Stateqients
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MAAHR METROLOGY (NDIA PRIVATE LIITED:

STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED MARCH 31, 2023

(Al 15 are it Rug it ds, unless otitenwse mentionad)
. ) ) For the Year ended For {he Year ended

Particulars Notes 3t Masch, 2023 31 March, 2022
Revenue from operations 13 37161414 316.953.72
Other [ncome: 14 16, 159.79 4,832.02
Total lncome (1) 388.373.93 320,7185.74
Expenses
Purchases. of Slock in frade: 16 289,282 .13 178.446.56
Changes in fnventory of finished goods 16 (34,142.87) 9.893.51
Employes benefils expanses 17 56,316.98 55,092.32
Depreciation and amortizalion expense 18 5,358.44 £.027.82
Finanece costs 19 705.50 154.54
Other expenses 20 72,853.43 53,141.64
Total (V) 370,373.61 300,756.3%
Profit hefore exceptional and extraordinary items, prior period items and tax 18,000.32 20,029.35
(i - V)
Exceptional and exfraordinary ifems - -
Prior pesiod items (ety 34 - 1,104.50
Profit before tax (V - V1) 18,000.32 21,133.85
Tax expenses
Crurrent year lax expenses §.538.42 5.826.30
Daferred tax Chargef{credit) 384.93 (2,134.84)
Totaf tax expense 5,924.35 3,691.46
Profig for the year (VI + Vil 12,075.97 17,442
Earmings per edui(’y share [nominal value of share Rs. 10 21
Basic
Computed on the basis of tofal profil for the year (o Rs.) 24528 354.23
Diluted
Computed on the basis of tolal profif for the year (In Rs.) 24525 354.23
Summary of significant accounting policies 1.2

The accompanying roles are an inlegral parl of the Financial Ststements
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MAHR METROLOGY INDIA PRIVATE LINITER

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(ATE amrownits are i Ry unfess

menfionad)

Parliculars

For the Year ended
31 Warch, 2023

For the Year endedF
3% March, 2022

Cash Flow froat Operating Activities

Nel profit before taxation, and exiraordinary iterm
Adjustments fos

Degreciation

Interes! lncome

Inferest Expense

Provision {or bad debis (nely

Bad Debils weitter off

Sundry Balances vailten off

Creditors writien back

Excess Provision Wiillats Back

Bad debls recovered/Deposils provided for recovered
Unrealised forex (neg)

Credit balances in deblors written back

Write Back of provision for stock i trade
Operating profit before working capitat change

tovement in rade receivatie

Movement in short tern loans and advances
Moverment in Inveniory

[ovementin long team toans and advances
tdoverment in long term provisions
fovement in trade payables

fAavement in other current abifities
fovement in shork-lermy provisions:

Cash from operating activities
Direct taxes: paid (net of refunds)
Net cash from eperating activities

Cash Flow froos nvesting Activities
Purchase of fived assely

Interest received

Net cash used in investing activities

Cash Flove from Fiiancing Activities
Inlerest paid
Neft cash used in financing activities

Net increase in casl and cash equivalents

Cash aud casiy equivalents at Deginning of period
Cash and casl equivalents at end of period

Cash and Cash Equivalents

18,000.32 21,133.85
5.358.44 4,027 62
(162.03) (63.63)
705.50 154.54
(2.233.71) 354.92
3.036.85 33.20
1,341.94
(BO2.78) (201.35)
(1437.60})
(273.089)
10,502.64 (7,796.12)
(1,667.72) -
(2.836.80) -
23,805.10 17,370.23
76,542.02 {32,085 58)
263739 2,800.42
(45,276.58) 3134.19
5,407.05 (168.04)
293385 329.53
(61,546.77) 108,769.62
64.09 9,992.59
(6.072.69) (116.47)
(1,506.04) 111,046 .59
{11,447.86) {3.365.26)
(12,954,70) 107,681,225
(5.571.13) (2,785.62)
162.03 63.63
(5409.10} (2,721.99)
(705.50) (154.54)
(705.50) (154.54)
(19:089.30) 104,804.72
195.826.80 91,024.10
176,759.50 195,828.82

Cash and cash equivafents consist of cash on hand and bafances with banks. Cash and cash equivalents included in the cash flow slatement

comprise the folfosdng balance shes! amounts:

Batances vath banks on Current sccounts 176.688.56 184.273.91
Cashin hand 20.58 49.39
Deposils with remaining enalurily for less than 12 months 50.38 184550
Cash and cash equivalents asrestated 176,759,850 195.828.80

“the accompanying notes are an integral parl of the financial statements.
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MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023 CMahe

1.1

1.2

Corporate Background

Mahr Metrology India Private Limited (CIN-U51908TN2007FTC068188) was incorporated on 9th March 2007. The company
markets a wide variety of dimensional metrology equipment, from simple and easy-to-use handheld gauges to technically advanced
measurement systems for form, contour, surface finish and length manufactured by the Mahr GmbH, Gottingen (Parent Company)
and its Associate Enterprises.

Basis of Preparation

The financial statements of the company have been prepared under the historical cost convention on an accrual basis in
accordance with the generally accepted accounting principles in India (indian GAAP). The company has prepared these financial
statements to comply in ail material respects with the accounting standards notified under section 133 of the Companies Act 2013,
The accounting policies have been consistently applied by the company and are consistent with those used in the previous year.
The operating cycle of the company is one year.

Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements is in conformity with generally accepted accounting principles which require the
management of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the results of operations during the
reporting periods. Although these estimates are based upon management'’s best knowledge of current events and actions, actual
results could differ from those estimates. Significant estimates used by management in the preparation of these financial
statements include the estimates of the economic useful lives of the tangible assets, intangible assets, provision for employee
benefits, provision for taxes, provisions for bad and doubtful debts and advances.

Revenue Recognition
Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured.

Income is recognized on accrual basis. Revenue in respect of sales is recognized at the point of dispatch to customer. Sales are
exclusive of Goods and service tax, trade discount while service revenue is exclusive of Goods and service tax. Annual
Maintenance Contract Service revenues are accounted in the same period of such contracts and revenue subsequent to the year
end for services yet to be provided is disclosed as Deferred Revenue.

Inventory ) . )
Inventories of Spares and Accessories are valued at lower of Cost and estimated Net realizable value. Net realizable value is the

estimated selling price in the ordinary course of business, less estimated costs of completion to make the sale. Cost is generally
determined under First-in-First-Out Method.







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023

d Property, plant and equipment
Fixed assets are capitalized at cost of acquisition, inclusive of all attributable direct cost.

Assets are depreciated over the useful life of assets as specified in Part C of Schedule Il of Companies Act 2013 under Straight
Line Method except on lease hold improvements and masters. Depreciable amount is the cost of asset, or other amount substituted
for cost less its residual value. Residual value being 5% of original cost of asset or less than 5% as decided by management. The
additions during the year are depreciated on pro rata basis from the date of additions. Lease hold improvements are depreciated
over the lock in period of Lease term. Masters and certificates are depreciated over 6 years on written down value with residual
value of 5% at the end of sixth year.

The useful life of asset as specified in Part C of Schedule Il of Companies Act, 2013
Computers & Data Processing Units - 3 Years & 6 Years

Plant & Machinery - 15 Years
Office Equipment's - 5Years
Furniture & Fittings - 10 Years
Masters and Certificates - 6Years

Intangible assets are amortized over their estimated useful lives as per the written down value method, commencing from the year
the asset is available to the company for its use. Any Improvements to the Intangible Assets are being charged off as expenditure.

e Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired based on
internal/ external factors. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as impairment loss and is
recognized in the Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount
subject to a maximum of depreciated historical cost.

f Foreign currency transiation
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate

between the reporting currency and the foreign currency, using rates closely approximating those prevailing on the date of the
transaction. Foreign currency monetary items are reported using the closing rate. Exchange differences arising on the settlement of
monetary items or on reporting Company's monetary items at rates different from those at which they were initially recorded during
the year, or reported in previous year financial statements, are recognized as income or as expenses in the Statement of Profit and
Loss for the year.

g Retirement henefits

Retirement benefit costs for the year are determined on the following basis:

The liability for Gratuity is provided for on an estimate being 15/26th of the last drawn basic salary for Eligible Employees under the
Payment of Gratuity Act, 1972 and is payable to only those employees who completed 5 years of servicg. The Company has ngt
opted for Actuarial valuation as the number of employees are less than 50 as specified under AS 15. The ha.blllty for leave _salary is
provided as per policy (20 earned leaves p.a) on the monthly Gross Salary which is encashed only at the time of separation for a

maximum of 60 days

h  Income taxes
Tax expense comprises of current, deferred taxes: o .
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years.







MAHR METROLOGY INDIA PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2023

Deferred tax

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. If the Company has carry forward of unabsorbed depreciation
and tax losses, deferred tax assets are recognized only if there is virtual certainty that such deferred tax assets can be realized
against future taxable profits. Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it
has become reasonably certain that future taxable income will be available against which such deferred tax assets can be realized.

Minimum Alternative Tax

Minimum Alternative Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the year in which MAT credit becomes eligible to be recognized
as an asset, it is credited to the Statement of Profit and Loss as MAT Credit Entitlement. The Company reviews the same at each
balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that Company will pay normal income tax during the specified period.

Provisions, Claims and Contingencies

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is
a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Claims raised on the Company by Service Tax, Sales Tax, Customs, Income Tax and local Authorities are accounted only when
they actually become payable after recourse to all legal remedies available to the Company.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares will be treated as a fraction of an equity share to the extent that they were entitled to participate in
dividends relative to a fully paid equity share during the reporting period.

The weighted average numbers of equity shares outstanding during the period will be adjusted for events of bonus issue; bonus
element in a rights issue to existing shareholders; share split; and reverse share split (consolidation of shares).

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to eqyity sharehol_ders apd
the weighted average number of shares outstanding during the period will be adjusted for the effects of all dilutive potential equity

shares.







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2023
(All amounts are in Rupees thousands, unless otherwise mentioned)

Note 2 Share Capital

As at 31 March, 2023 As at 31 March, 2022
Particulars
Number of shares Amount Number of shares Amount
(a) Authorised Share capital
Equity shares of Rs.10/- each 50,000 500.00 50,000 500.00
(b} Issued. Subscribed and Paid up
Eauity shares of Rs.10/- each fully paid 10 0.10 10 0.10
Equity shares of Rs.10/- each, Rs 9.848 paid up 49,990 492.31 48,990 492.31
Total 50,000 492,41 50,000 492.41
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
As at 31 March, 2023 As at 31 March, 2022
Particulars
Number of Shares| AmountinRs. | Number of Shares Amount in Rs.
Shares ouistanding at the beginning of the year 50,000 492 41 50,000 492 .41
Add: Shares issued during the vear - - - -
Shares outstanding at the end of the year 50,000 492.41 50,000 492.41

b) Terms!/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 1
In the event of liquidation of the co
preferential amounts. The distribution

mpany the holders of Equity shares will be entitled
will be in proportion to the number of equity shares hel

0 per share. Each

d by the Sh:

¢) Shares held by holding/ uitimate holding company and or their subsidiaries/associates

are holders.

holder of equity is entitled to one vote per share. The Company
to receive remaining assets of the company, After distribution of all

As at 31 March, 2023 As at 31 March, 2022
Particulars Number of Shares % Holding Number of Shares % Holding
Mahr GmbH, Goettingen, Germany, Holding Company 49,990 (March 31, 49,990 99.98% 49,890 99.98%
2022 : 49,990) shares of Rs.10 each, Rs. 9.848 paid up
Represented by Mr. Pramod Chaubey 10 (March 31, 2022 : 10- held by Mr. 10 0.02% 10 0.02%
Ganesan) shares of Rs. 10 each fully paid up*

*Note: The above-mentioned shareholders are holding the respective shares as nominees for the Holding Company

d} Details of shareholders holding more than 5% shares in the company

As at 31 March, 2023 As at 31 March, 2022
Particulars Number of Shares % Holding Number of Shares % Holding
Equity shares of Rs. 10 each Rs 9.848 paid
PMahr GMBH | the Holding Company* 50,000 100.00% 50,000 100.00%

* As per records of the Company, including its register of shareholders/ members an

the above shareholding represent both legal and beneficial ownership of shares.

(e) Shares held by promoters at the end of the year

As at 31st March 2023:

Promoter name

No. of Shares

%of total shares

% Change during
the vear

Mahr GMBH, Germany

50,000

100%

Nil

d other declaration received from shareholders regarding beneficial interest,

As at 31st March 2022 = —
s Change during
Promoter name No. of Shares %of totai shares the vear
Mahr GMBH, Germany 50,000 100% Nil
Note-3 Reserves and Surplus
As at 31 March, As at 31 March, 2022
Particulars 2023
Surplus/ in the Statement of Profit and Loss
Balance as per last financial statements Zgg;gg; ?giggg
Profit/(loss) for the year 38.331 ,41 76'255‘44
Net Surplus in the Statement of Profit and Loss 8 . s g
Total Reserves and Surplus 88,331.41 76,255.44
Note-4 Provisions
Long Term Short Term
Particulars As at 31 March,  As at 31 March, As at 31 March, As at 31 March 2022
2023 2022 2023
Provision for employee benefits ) 26152
Provision for Gratuity 4,157.29 3,255;48 430550 240000
Provision for Bonus - oo 546104
Provision for Taxation (net of advance tax and TDS receivable) ) 032~04 - 13?2; 461
’:;ggslion forLeave Salany 6:1 89:33 3,255.48 4,579.29 5,112.56







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2023
{All amounts are in Rupees thousands, unfess otherwise mentioned)

Note-5 Trade Payables

'ianiculars

As at 31 March,

As at 31 March, 2022

2023

Trade Payables 2

Dues to Micro and Smalt Enterprises - -

Due to other than Micro and Small Enterprises 270,679.10 314,752.19
270,679.10 314,752.19

Trade Payables aging schedule as on 31-03-2023

Qutstanding for followin,

Particulars g periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME B R N N N
(‘ii) Others 253,113.12 5,641.09 3,628.98 8,295.91 270,679.10
(i) Disputed dues - MSME - - . . -
{(iv)Disputed dues - Others - - - - -
Trade Payables aging schedule as on 31-03-2022
Particulars Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(iy MSME - - - - -
(ii) Others 219,614.45 67,9569.77 16,229.66 10,948.31 314,752.19
(iii) Disputed dues — MSME - - - - -
(iv)Disputed dues - Others - - - - -

Note:

The Company has initiated the process of identifying the suppliers who qual
Enterprises Development Act 2006. The disclosures relating to amounts un,
In the opinion of the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is no

Note-6 Other current Liabilities

lify under the definition of micro and small enters

prises, as defined under the Micro, Small and Medium
paid as at the year end, if any, has been furnished based upon the information available with the company.
t expected to be material.

karticulars

As at 31 March,

As at 31 March, 2022

2023
Capital Creditors 1,787.85 1,187.17
Unearned revenue 3,018.00 2,637.00
Statutory Liabilities 6,760.99 21,681.67
Advance from Customers 24,240.77 7,452.67
Qutstanding expenses 2,913.96 4,040.90
Payable to employees 558.61 2,316.68
Total 39,280.18 39,216.09

Note 8 Deferred Tax Assets / (liabilities) (Net)

{Charge) /
Particulars March 31, 2022 benefit for the March 31, 2023
vear
Deferred tax asset
Property Plant and Equipment and Intangible assets 525.20 340.70 865.90
Provision for post retirement benefits-Gratuity 975.65 180.91 1,156.56
Provision for inventory 789.20 {789.20) -
Carry forward business loss - - -
Provision for bonus 667.68 530.11 1,197.79
Provision for doubtful debts 1,380.99 (600.45) 780.54
Provision for doubtful advances 849.04 (451.04) 398.00
Provision for doubtful security deposits 388.67 - 388.67
Provision for expenses 216.82 (161.27) 55.55
Provision for leave encashment - 565.31 565.31
Gross deferred tax asset (A) 5,793.25 (384.93) 5,408.32
Deferred tax liabilities - . -
Gross deferred tax liability (B) . N R
Net deferred tax asset / {liability) {A-B) 5,793.25 (384.93) 5,408.32
Note 8 Deferred Tax Assets / {liabilities) (Net)
(Charge) /
Particulars April 1, 2021 benefit for the March 31, 2022
year

Deferred tax asset
Property Plant and Equipment and Intangible assets 238.18 287.02 525.20
Provision for employee benefits-Compensated Absence . - -
Provision for post retirement benefits-Gratuity 1,584.05 (608.41) 975.65
Provision for inventory 789.20 - 789.20
Carry forward business loss 1,046.97 {1,046.97) -
Provision for bonus - 667.68 667 .68
Provision for doubtful debts - 1,380.99 1 ,380.32
Provision for doubtful advances - 849.04 8;2‘67
Provision for doubtful security deposits - 388.67 :2316>82
Provision for expenses - 216.82 3
Gross deferred tax asset (A) 3,658.40 2,134.84 5,793.25
Deferred tax liabilities ~ - -
Gross deferred tax liability (B) - : bl
Net deferred tax asset / (tiability) (A-B) 3,658.40 2,134.84 5,793.25







MAHR METROLOGY: INDIA PRIVATE LiMITED
Notes to financial statements for the year ended 31 March 2023
{Aif are in Rupees th , unless otherwise mentioned)

Note-9 Loans and Advances

Particulars

Non Current

As at 31 March,

Current

As at 31 March,

As at 31 March,

As at 31 March, 2022

2023 2022 2023
Security Deposits
Unsecured, considered good 3,283.12 4,057.57 2,510.68 -
Doubtful - - 1,397.08 1,397.08
o . 3.283.12 4,057.57 3.807.77

Less: Provision for security deposits considered doubtful - - (1,397.08) (11:'335'/&338)

(A) 3.283.12 2 =
Other Loans and Advances 4os7.57 51069
Advances to Income Tax, net of provision 7,113.26 2,075.85 - -
Prepaid expenses
Unsecured, considered good - - 474.31 721.07
Doubtful - - 1,412.30 1.412.30
Advances to employees
Unsecured, considered good - - 1,035,57 739.53
Doubtful . . T 468.59
Balance with Statutory/government authorities - . 44.18 3,768.97
Advances to Suppliers
Unsecured, considered good - - 916.40 764.69
Doubtful - - 18.34 742.47
Unbilled revenue - - 801.12 ©47.60
Receivable from Holding company
Unsecured, considered good - - 3,673.94 4,014.14
Doubtful - - B 245.18
Deposits with Statutory authorities
Unsecured, considered good 1,777.85
Doubtful

{B) 8,891.11 2,075.85 8,376.16 13,524.24
Less: Provision for advances considered doubtful (1,430.64) (2,868.24)
Total (A+B) 12,174.23 6,133.42 9,456.21 10,656.00

Note 10- Inventories { Valued at lower of Cost or Net realisable Value )

,Emiculars

As at 31 March

As at 31 March 2022

2023

Trading goods

Stock in Trade 87,666.56 59,025.73

Goods in Transit 17,893.36 6,759.33

Less: Provision for inventory - (2.836.79)
105,559.92 62,948.27

Note: During the current service equipment amounting to Rs 5,502.03 have been classified from Inventory to Service equipment
Note: During the previous year Assets and Masters amounting to Rs 11,276.96 have been classified from Inventory to Masters

Note-11 Trade Recsivables

Iianiculars

As at 31 March

As at 31 March 2022

2023
Unsecured, considered good 80,656.28 143,901.80
Unsecured, considered doubtful 2,690.50 4,964.02
Less: Provision for Bad and Doubtful Debts (2,690.50) {4,964.02)
Total 80,656.29 143,901.90
Trade Receivables ageing schedule as at 31-03-2023
Particulars Le:lz:::: 6 6 months-1 year 1-2 Years 2-3 years More than 3 years Total
(i} Undisputed Trade receivables — considered good 72,265.04 4,559.40 2,255.40 609.83 966.62 80,656.29
(it} Undisputed Trade Receivables —considered doubtful - - 750.90 543.33 1,396.26 2,690.49
(iii) Disputed Trade Receivables—considered good - - - - - -
(iv) Disputed Trade Receivables — considered doubtful - - - - - -
Less: Provision for bad and doubtful debts - - {750.80) (543.33) {1,396.26) (2,690.49)
Total 72,265.04 4,559.40 2,255.40 609.83 966.62 80,656.29
Trade Receivables ageing schedule as at 31-03-2022
Particulars Le;sotl::: 6 6 months-1 year 1-2 Years 2-3 years More than 3 years Total
n
(i) Undisputed Trade receivables — considered good 36,999.71 55,123.88 23,826.50 9,020.71 18,931.23 14322;32
(i} Undisputed Trade Receivables —considered doubtful - 800.12 2,219.15 572.17 1,272. y -
(iii) Disputed Trade Receivables—considered good - - - - - i
(iv) Disputed Trade Receivables — considered doubtful - - - - -
Less: Provision for bad and doubtful debts - {900.12) {2,219.15) (572.17) (1.272.57) (4,964.02)
Total 36,999.71 55,123.88 23,826.50 9,020.71 18,931.09 143,901.89

Note 12 Cash and bank balances

As at 31 March

As at 31 March 2022

IParticulars 2023
Balances with banks:

- On current accounts 176,688.56 194,273.2;
Cash on hand 20.56 3

176,709.12 194,283.30

Other bank balances 186,45
-Balances with bank to the extent held as margin money deposits - . 359,07
-Deposits with remaining maturity for less than 12 months gggg 1.545.50







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2023
(All amounts are in Rupees thousands, unless otherwise mentioned)

Total

176,759.50

195,828.80
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MAHR METROLOGY INDIA PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2023
(All amounts are in Rupees thousands, unless otherwise mentioned)

Note-13 Revenue from operations

[Particulars

As at 31 March 2023

As at 31 March 2022 |

Sale of Products

Sale of Service;
Support Services - Export
Support Services - Local

Total

Note-14 Other Income

320,934.92 254,319.19
13,641.12 27,590.51
37,038.10 34,044.02

371,614.14 315,953.72

IFarticulars

As at 31 March 2023 As at 31 March 2022 |

Other sundry balances written back
Interest Iincome

Excess Provision Written Back

Bad debts/Deposits written off recovered
Foreign Exchange fluctuation Gain, net
Debtors - Credit balance written back
IGST on Warranty Spares credit availed
Miscellaneous Income

Write bank on provision for bad and doubtful debts
Insurance claim

Provision for stock written back

Total

Note 15 Purchases of stock in Trade

802.73 17.66

162.03 63.63

1,437.60 183.69

154.30 273.09

- 4,293.95
1,667.72 -
4,860.71 -
21.80 -
3,139.70 -
1,676.40 -
2,836.80 -

16,759.79 4,832.02

[Particulars

As at 31 March 2023 As at 31 March 2022 |

Purchase - Spares & Accessories - Foreign
Purchase - Spares & Accessories - Domestic
Customs Duty

Clearing and forwarding charges

Total

Note 16 Changes in Inventory

240,018.13 155,710.95
7,871.61 7,841.53
17,717.79 12,920.59
3,674.60 1,973.49
269,282.13 178,446.56

|Particulars

As at 31 March 2023 As at 31 March 2022 |

Inventories at the end of the year
Traded Goods
Stock in Trade

Inventories at the beginning of the year
Traded Goods
Stock in Trade

Less: Assets and Master reclassified as fixed assets '
Less: Service equipment reclassified as property plant and equipme

87,666.56 56,188.94
87,666.56 56,188.94
56,188.93 77,359.05
56,188.93 77,359.05

,276.60)

(5,502.03)






MAHR METROLOGY INDIA PRIVATE LIMITED J— .

Notes to financial statements for the year ended 31 March 2023 (Mahr)
(All amounts are in Rupees thousands, unless otherwise mentioned)
Add: Opening provision for inventory written back 2,836.79

53,523.69 66,082.45

Total (34,142.87) 9,893 .51







MAHR METROLOGY INDIA PRIVATELMITED

Notes to financial statements for the year ended 31 March 2023 (Mahr)
(All amounts are in Rupees thousands, unless otherwise mentioned)

Notg: The Company during the year has reclassified service equipment from stock-in-trade to Property Plant and
Equipment during the year amounting to Rs 5,502.03

Note: The Company during the previous year has reclassified masters and certificates from stock-in-trade to Property
Plant and Equipment during the year amounting to Rs 11,276.96

Note 17 Employee Benefit Expenses

[Particulars As at 31 March 2023 As at 37 March 2022 ]
Salaries, wages and bonus(including leave salary) 52,880.80 51,497.69
Contri.bution to Provident Fund 1,964.30 1,934.24
Gratuity 952.89 1,265.30
Staff welfare expenses 518.99 395.09
Total 56,316.98 55,092.32
Note 18 Depreciation and Amortisation
[Particulars Asat 31 March 2023 As at 37 March 2022 |
Depreciation of tangible assets 5,358.44 4,027.82
Total 5,358.44 4,027.82
Note 19 Finance Cost
[Particulars As at 3T March 2023 As at 31 March 2022
Bank and other finance charges 705.50 154.54
Total 705.50 155.00
Note 20 Other Expenses
[Particulars As at 31 March 2023 As at 31 March 2022 ]
Travelling and Conveyance Expenses 21,297.43 10,492.14
Rent 6,435.58 7,991.09
Foreign Exchange fluctuation Loss(Gain) net 10,865.16 -
Office Maintenance 4,107.38 3,980.69
Business Promotion & Exhibition Expenses 4,748.96 2,795.95
Rates and Taxes 2,025.43 7,995.59
Other Direct Expenses 758.23 550.78
Freight outward 4,191.56 2,164.13
Postage and Courier Expenses 343.34 661.84
Professional and Consultancy Charges 3,794.61 2,356.27
Communication Expenses 796.41 799.93
Commission and Brokerage Expenses 21.47 3,117.17
Electricity & Water Charges 874.45 561.80
Repairs & Maintenance 639.21 536.71
Payment to auditor (Refer details below) 517.61 541.86
804.23 168.06

Printing and Stationery
Advertisement -
Support Expenses 2,062.63

23.00
*1,907.57







MAHR METROLOGY INDIA PRIVATE LIMITED I
Notes to financial statements for the year ended 31 March 2023 QM?}L’TJ
(All amounts are in Rupees thousands, unless otherwise mentioned)

Miscellaneous expenses 2,206.02 733.99
Insurance 552.33 951.00
Recruitment expenses 460.94 4,423.86
Bad Debts written off 3,036.85 -
Provision for Doubtful Debts 905.99 354.92
Sundry Balances Written off 1,341.94 33.29
Deposits written off 65.67 -
Total 72,853.43 53,141.64
]T’ayment to Auditor* As at 31 March 2023 As at 31 March 2022 |
As auditor:
Audit fee 250.00 250.00
Tax audit fee 75.00 75.00
Transfer Pricing Audit 55.00 125.00
In other capacity: - -
Other Services 110.00 80.00
Expenses 27.61 11.86
517.61 541.86

*Excluding applicable taxes
Note 21- Earnings per share (EPS)

[Particulars As at 31 Wlarch 2023 As at 91 March 2022 |
Net Profit for Calculation of Basic EPS 12,075.97 17,442.39
Weighted Average no of shares outstanding during the year 49,240 49,240
Weighted Average no of shares used to compute diluted EPS 49,240 49,240
Earnings Per Share

-Basic 245.25 354.23

-Diluted 245.25 354.23







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes fo Financial Statements for the year ended 31 March 2023

st

{AH amounts are ln Rupoes nfess
Note 22 Di under i 15an ils Gratoity
Gratuity:

The Company has recognized Graluity iability as pef the provisions of Payment of Gratuity Act, 1972 and no actuarial valuation has been obtained. Accordingly disclosure has ot been mada,
Leave encashmant:

With regard to leave encashmen, the Company has introduced a leave carry forward policy during the year and hence provided for accrued liability. However no acluadal vatuation has been
been oblained Accordingly disclosure has nol been made,

Noto 23 Refated Party Dis¢losures

i) Names of related parties with whom there is a transaction

Name of the Parly Refatlon
Mahr GmbH, Germany Holding Company

Mahr Inc Fellow Subsidiary

Carf Mahr GMBH & To. KG Utimate Holding Company
Carl Mahs Holding GmbH, Gennany Intermediate Holding Company
Mahr France Fellow Subsidiacy

Mahe Honkong Feliow Subsidiary

Helios Pressier GMBH Fellow Stbsidiary

Breitmeler Messtechnix GmbH Fellow Subsidiary

Mahr Precision Melrology (Suzhoo) Ltd Feliows Subsidiary

Mahr MWF GMBH Fellow Subsidiary

Matir Korea Umited Fellow Subsidiary

Michael Dister Schwantzer Director

Deepayan Das Managing Director & Kay Management Personnel {KMP)
Manuel Husken Director

i} Transactions with refated parties during the year

Particulars 31-Mar-23 3f-Mar-22
& Support services
Hahr GmbH, Germany 13,6412 27,590.51
{Holding Company}

b. Service incoma
Mahr GmbH, Germany - 37.84
(Holding Company)

¢. Insurance Claim
Carl Mahr Holding GMBH 1,676.40 -
finlermediate holding company)

©. Snfo of goods
Mahr SEA Co. Utd - 319.85

{Feliow Subsidiary}

Particutary 31-Mar-23 31-Mar-22
d. Purchase of goods
Mahr GmbH, Germany 237,234.81 151,383.63
Hoiding Company}

Mahr inc 3887.37 4,164.06
(Fellow Subsidiary}

Helios Pressior GMBH - 152.98
(Felfow Subsidiary}

Mahr France 33.74 -
(Fellow Subsidrary}

Breitmeier Messtechnik GmbH 1,651.09
{Felfow Subskiiary)

Mahr Procision Metrology (Suzhou) Lid 3,012.09 -
{Fellaw Subsidiary)

Mahr Korea Limited 708227 -
{Fellow Subsidiary)

e. Purehase of Property Pisnt and
Equipment

Mahr GmbH, Gemmany 1,787.65 118747
{Holding Company)

f. Yool rental charges
Mahr GmbH, Germany - - 1174.15
{Holding Company)

0. 1T Support Expenses
Cari Mahr GmbH & Co. KG 2,062.63 1,907.57
(Uitimate Holding Company )

h. Reimbursement of recruilment
|charges

Mahr Hongkong - 2.454.15
{Fellow Subsidiary)

i of travel N
Mahr GmbH, Germany 168.59 -
{ Holding Company)

}. Reimbursement of service
charges

Mahr GmbH, Germany 566.93 - ‘.
L Hotding Company)







HMAHR METROLOGY INDIA PRIVATE LIMITED
Nates to Financlal Statements for the year ended 31 March 2023
{AH amounts are in Rupees thousdids, enfess vtherwise meationed)

fAshe

iii) Balance outstanding with relaled parties

{a. Receivable 31-Mar-23 3%-Mar-22
Mahr GmbH, Germany 13,548.14 108,985.93
{Holding Company)

Mahrinc 1,476.28 1.359.71
{Feliow Subsidiary)

Mahr Precision Metrology {Suzhou) Lid 249.80 249.30
{Feliow Subsidiary}

Mahr MWF GMBH, Germany 852.43 -
(Fefiow Subsidiary)
¢. Carl Mahr Hoiding GMBH 1,698.81 -
{intermediate Holding Company)

b. Payabla 31-Mar-23 31-Mar-22
Mahr GmbH, Germany 242,259.48 20251892 |
{Holding Company) .

Carl Maht GmbH & Co. KG 16,465.33 13.446.75
(Utiimate Holding Company}

Mahrinc 5,506.35 5,723.58
{Fellow Subsidiary)

Mahr France 128.75 86.77
{Feliow Subsidiary)

Breitmeier Messlechnik GmbH
|(Fettow Subsidiary) 4,762.76 -

Mahe Precision Metrology (Suzhou) Lid
{Fellow Subsidiary) 64.08 -

Mahr Honakongq 2,566.49 1,843.51
{Feliow Subsidiary)

Helios Pressier GMBH - 148.45
{Fetiow Subsidiary}

Laed







HAHR METROLOGY IDIA PRIVATE LIMITED
Notes to Financlal Statements for the year ended 31 March 2023

{fH amounts are in Rupees uiless i tashy

{v. Transaction with key managerial persons

a. Salsry & Other 3i-Mar-23 31-Mar-22
R.Ganssan

{Past Managing Director)

Satary & Bonus - 4,785.64

|Reimbursement of expenses - 353
Deepayan Das
(Managing Direclor}

Satary & Bonius 5,254.00 239144

|Reimbursement of expenses 614.84 184.9%
v, Bai with key ¥
a. Advances given 31-Mar-23 31-Mar-22
Deepayan Das - 48.70
{Managing Director)

8, R payable 31-Mar-23 31-Mar-22

R. Ganesan 36.08
{Past Managing Direclor)

Deepayan Das 047 40.78
{Managing Direclor)

Note 24 intoreign Basis)

{ Particulars A-Mar-23 S War-3z
Value of Imports 252,702.27 155.710.95
Purchases of Property, Plamt and Equipment {Masters) 1,787.85 1,187.47
Tool Reatal Charpes - 117415
Recruitmen! expenses - 2,464,145
Support Expenses 2,062.63 1,907.57

i of Travel 168,59 -
Service charges 568.93 .
TOTAL 257,288.27 62.433.99
Note 25 Eam} in foreign t Basis)

1 Particulars 31-Mar-23 H-Mar-22
Support Services - Export 1364 27,590.51
Service income - 37.84
FOB Value of exports - 319.85
TOTAL 13.64 27,948.20
Note 26 Unhedged foreign Y
Forelgn currency exposures as at 31 March 2023 that have not been hedged by 3 deri of atherwise:

Particulare 202223 2021-22
Amauni receivable in foreign currency on account of tha folfowiog:
Trade Receivable usp 18.01 18.01
INR 148 1,359.7¢
Euro 177.95 1,286.22
INR 15,899.38 108,985.93
Amauni payable in foreign currency on account of the following:
Trade payable usb 67.03 75.80
INR 55% 5,723.58
Euro . 2,946.24 3.696.19
INR 263,248.89 308,144.40
Note 27 Capitat and other commitments
There are Ro capital and other commitments as on 31 March 2023
Note 28 Contingent Liabilities
[; 31-Mar-23 31-Mar-22
Counter guaranies issued to banks fof issuarce of Bank Guarantee 2361.07 186.43
Service demand raised by servica tax authorities (Refer note below) 16,898.55 16,898.55
19,259.62 1708498

Note on Service tax on Differential Tumover

The Company has received an osder from service $ax authorities for the Financlal years 2014-15 to 2017-18 claiming an amount of Rs 16,898.55 lowards service lax liabifity on differential fumaver between income
tax records and service tax relums. The pany has d the same with appropri PP ities and based on 2 legs) assessment obtained by the Company , the Company is of the opinion thal il
would be nol be liable for the said service tax. The company has obtained a stay in the High court of Kamalaka agains! the issuance of show cause nofice in respect of the same. Based on the same has not been
provided for in the accounts of the company.

[







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to Financial Statements for ihe year ended 34 March 2023 -
(Al amounts are fn Rupees unless oth tAshe

Note 28 Capitalisation of Service

The Company hitherto used lo consider Service equipment as stock in trade. However during the year fhe company has redlassified the same as Property Plan! and Equipment amounting to Rs 5,502.93
Ci q y Depreciati ing to Rs.1,888.53 has been charged during the year. But for the same, the profil for the year would have been higher by Rs 1,888.53

Note 30 G5 on commission income
The Company has provided during the year for interest on GST retaling to Export Commiission lacome amounting fo Rs. 1,218.87 based on a reconcitiation carried out on the tiabiiity towards the same.
Note 31

Trade Payable in foreign currency

Yrade Payable "Note 5™ includes foreign payables amounting 10 Rs. 46,762.61/- which were outstanding for a period exceeding 6 months as on 31s1 March, 2023, As per the Master circutar on Import of Goods and
Services issued by Reserve Bank of India (RBI), the Company s required to remit payments against import within six months from date of shipmeal. The Company is in the process of applying lo the Reserve Bank
of India for Y 8pp for i of the said Habifity.

Trade Receivahies In foreign currency . .

Trade Receivables "Note 11~ includes foteign receivables amounting 1o Rs.2,381.51 which were eutstanding for a period exceeding 9 months as on 3151 March, 2023 As per the Master cireitar on Expornt of Goods
and Services Issued by Reserve Bank of India {RB)), the Company is required to realise and repatriate to India export proceeds within nine months rom date of exporl. The Company is in the process of applying to
the Reserve Bank of India for Y for A of the said i 3

Note-32 Trade Receivables, Payables, Loans and Advances balances

Trade Receivabies and Trade Payables, Loans and i ing amount i payable ing related parties batances disclosed in the financial statements are subject to the confirmation
and reconcifiation if any as al the end of the financial year.

Note 33 Current and Non-current disciosure

Segregation betwaen cutrent and non-curren! Habilities Jassets as at end of current and previcus reporting periods have been done on an estimated basis in cerlain cases due to non availability of precise data. The
operating cycle has been considered as one year.

Noto 34 Prior perlod items

[; 31-Mar-23 31-Mar-22
Prior penodincome
Debit acle raised on group Company towards reimbursements receivable on wamanty suppties - 1,256.70
Prior period expenses
Provident fund paymen for the period January 2018 to February 2020 - 152.20)
Prior period items {net) - 1,105

Note 35 Disclosure requirements as notified by MCA pursuant to amended Schedule Hif

The Company has not reviewed ions, for the purpose of identifying transactions with struck off companies.

The Company has not iraded of invested in Cryplo curmenty or virtual currency during the financial vear

The Company has not advanced ot foanad of invasied funds lo any other person{s) or entity(ies), including foreign entities iaries) with ing that int fiary shall -
{a) Directy or indirectly lend or invest in other persons or entities identified in any mannec whatsoever by or on behall of the company (Utimate Beneficiaries) or
(b) Provide any quarantes, security or the like to or on behall of the Ulimate Beneliciaries

The Company has nof received any fund from any person(s) or enlity(ies), including {oreign entilies (Funding party) with the g (Whether ded in writing or oth )
thatthe company shall

{a} Directly or indirectly lend or invest in other parsons or entities identified in afty manner by or on behalf of the funded parly (Uttimate 8eneficiaries) or

(b Provide any guarantee, securily of the fike to or on behalf of the Ultimale Beneficiariss

The Company does nothave any don which is nat it the books of that has been surendered, disclosed as income duding the year in {he lax assessments
undor the income tax act, 1961 {such as, search or survey or any of the relevant provisions of the Income Tax Act, 1981

The Company has not invested in any panies and porting on the i with number of fayers is not applicable.

The Company has nothina to report on with of

The Company has not paid any dividend or declared any dividend during the vear and therefore reporting on compliance under section 123 of the Companies Act 2013 15 not applicable.
The Company does not have any Benami property, where any proceeding has been initated or panding against the company to hokbing any benami pioperty.

e







MAHR METROLOGY INDIA PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023
(All amounts are in Rupees thousands, unless otherwise mentioned)

Note 36 Ratios

employed

Net Worth + Total Debt +
Deferred Tax Liability

Ratio Numerator Denominator March 31, 2023 | March 31, 2022 Variance% Expianation for variances + 25%
Current Ratio Current Assets Current Liabilities 1.18 1.15 3%
Return on Equity Ratio |Net Profits after taxes - Average Shareholder's 0.14 0.23 -41%|Increase in deferred tax charge as compared to credit in
Preference Dividend (if any) Equity the previous year, at PBT levels the profit has reduced
only by 4%.
Inventory turnover ratio |Cost of goods sold OR Sales Average Inventory 3.33 3.08 8%
Trade Receivables Net Credit Sales = Gross credit |Average Accounts 3.31 244 35%| The trade receivables has considerably reduced inspite
turnover ratio sales - Sales return Receivable of increased turnover leading to a better ratio
Trade payables turnover|Net Credit Purchases = Gross  |Average Trade Payables 0.92 0.67 37%|As we have improved our payment system the ratio has
ratio credit purchases - Purchase changed
return
Net capital turnover Net Sales = Total sales - Sales [Working Capital = Current 6.42 5.82 10%
ratio returns assets - Current liabilities
Net profit ratio Net Profit = Net profit shall be  |Net Sales = Total sales - 0.03 0.06 -46%|Increase in deferred tax charge as compared to credit in
after tax Sales returns the previous year, at PBT levels the profit has reduced
only by 4%.
Return on Capital Earnings before interest & taxes |Capital Employed = Tangible 0.21 0.28 -25%

Note: The ratios which are applicable to the Company have alone been disclosed.
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