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DEED OF RECONS

IFHI.‘:E DEED OF PARTNERSHIP is excouted at\f of the Month of

Parfh. of the vear 2021 by & between —

y
1. MR, SHRIPRAD MADHAV ALAWANI
i Son of MADHAY ALAWANI
Agpe about; - 68 Years, Occupation: - Business
- | Having address at Plot No 52,Prashant Housing Society, Kothrud, Pune - 411038
(Hereinafter called as the “'Party of the First Part or Retiring Partner”)

\’\ AND
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%) Nature of Business —
That the business of the Parnership firm shall carry on the business of manufacturing,
marketing, calibrating, testing, repairing  and maintenance of  process  control
instruments, sales & service of leak test equipments & machines and such other business
as may be agreed o between partners from time to time.

41 Duration of the Partncrship -
That the duration of the Partnership shall be AT WILL.

21 Additional Capital Contribution and Inferest on Capital—

a) That the Incoming partners shall bring in additional capital required by the Firm as
may be mutually agreed by all the panners.

b} Both the Partners shall be entitled to interest on their Capital contribution in any
form, current accounts & loan advanced by them to the firm at rate of @ 12 % p.a.

&) Provided that the rate of interest on capital as may be decided by the partners from
tife to time shall in o case exceed (Be maximum rate permissible umder the
provision of The Income Tax Act, 1961 or such similar taxation enactment of the
{rovernment.

t the Party of the First Part (Mr. Shripad Madhav Alawani) and That the Party of
Secomnd Part (Mrs. Rekha Shripad Alawani) shall retire from the business of the
= _,__,--'*']‘.Jmlerah!p from the close of the 315t Dray of the month of March, 2021

b) That it has been unanimously agreed by the partics bereto, that —

b1y All past linbilities of wxes or otherwise for the business transactions executed till
31" March 20621 shall acerue to retiring Pariners.

b2y . Any Liahility accruing from the transactions executed till 31* March, 2021 as
referred in point bl above shall be seuled through balances of Capital Account of
retiring partner(sh which shall be transferred to Loan accounts over next § years and
thereafier it will be extinguished, if nod cluimed by retiring pariners,

¢) That the incanting parmers shall be exclusively entitled to any right, ttle, interest,

asset (langible or intangible), property, goodwill or any other property, whether past,

present of future, necruing 1o the said partnership Firm or business except for as stated

in clause (d) below. That the incoming parteers shall be required 0 responsible for all

i legal, statwtory ond comractual compliances weef. 1% April, 2021 for all transactions,
- banking, taxation ineluding Digital Signing etc.

d) The incoming pariners shall be required o pay the rend aml 1.?I.:|:l:5 for properiy located
Unit Mo.14, Khira 1 1 Blo

2 . OffTelso roud. MIDC Bhosari, Pune - 411026 i dmu:lu:d fmm T [
h " —

ownership of the said property along with the fusniture, fixtures amd permanent
construction shall remain with the retinng pariners.

€} The retiting Partners shall hand over all the orginal papers and documents viz PAN,
GST Mo, Profession Tax Mo, Rol Certificate and other important documents (o the
incoming pariners including Company Parinership Registration original papers & all the
hank details of the company including on-line trensaction wser id and password,
ROTARY 15 NOT CONCERNED
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Both the Parncrs to the greatest sdvantages of Parnership busincss with equal
responsibilities shall manage the entire carrying on of the business and its administration
aned that all the parners of the firm shall be working pariners..

%) Withdrawals by Partners—

[Tat the pariners can withdraw the amount as per their mutual convenience from the
partnership firm. The partners shall generally be entitled to withdraw the amount from the
partnership o the extent of his share of Profit along with the inerest or salary due to him.

9) Salary to Partners-

I'hat before computing Net Profits of the business, all the partners shall be entitled to
salary as follows -

a} Book profit shall be calculated which is net profit afier deducting all allowshle
business expenditure (as per provisions of Income Tax Law) including interest on captal
but, befiore deducting salary to panners,

hiTotal Salary payable to all the partners shall be equal to %% of the book profits, as

. & o Partner shall be payable as
FRIE <+ anjuy Bedwaik s
ashmi Badwaik 1{RG.

reeniage may be changed every year by passing writien resolution in advance and
br D.‘-,\ change shall be considered us change permissible by this Partnership Deed. In a
: icular year salary may not be paid to any one or both the pariner(s)

¢} Mo salary however shall be payable in case of loss

101 Profit & Loss sharing ratio—

The Profit or Losses of the business shall be shared equally as follows —
A. Sanjay Raghunathaji Badwaik S
B. REashmi Sanjay Badwaik Sr%a

| 1) Boaks ﬂf&fﬂ. unts and Accounting Year -

That the proper Books of Accounts shall be maintained by the Parners and the entries
<hall be made therein of all maters, transactions and things as are usually writlen and
entered into the Books of Accounts kept by the persons in the business of similar nature
and shall be kept st the said office and shall not be removed from the said office without
written consent from the pariners and each of the partner shall have free access to inspect,
A to examine and copy of the same whenever the parmer shall think fit. The day-to-day

s :'Ll:-uu aceounts shall be kept in regular Course of the Business.

That Accounting vear of the Firm shall be ending 31" March every year. At the end of
each financial vear the Accounts shall be closed; adjusted and final statements viz, Profit

and Loss A/C and the Balance Sheet shall be prepared.

173 Bank Account Operation-
That the Bank account shall be opened in the Firm's name in any Bank or Banks as the
Partners may decide from time to time and such Bank account shall be operated with the
sigmatures of any one of the partners.
e BT ""l:_"'.'-'l._-,'i.'.H.hEH
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27y Arhitration proceedings —

That in the event of any dispute or difference arising between the Parties hereto with
regard to interpretation of any of the clauses of this Deed or any of the matter whatsoever
connecting the Partnership and its affairs the same shall be settled by referning the same
to the arbitrator who will be appointed one by each Partner, unless the pariners
unanimously apree upon the appointment of & single arbitrator, Such arbitration shall ke
conducted as per the provisions of the Indian Arbitration Act, 19%60r wny other
arnendments thereof for the time being in force. The decision of the Arbitrator Arbatrators
shall be binding on all the Pasties.

[M WITHESSETH WHERED I L'E SIGHATURES.

PARTNER'S SIGNATURE. WITNESS
Rajesin B Arttieay

et \ i Y
‘r%’\tﬁw’fﬁ?ﬂ ellce Maﬂe&r HD*rv\ru,r_! Pune- 38
b - - i

; '_Lrlpad Madh Lv Alawamni

Sanjay R.aghl.ll'lil.'h aji Badwail

H fadumill

Rashmi Sanjay Badwaik

Noted & Registered
at Serial Mumber
Date: J4 [1o] 2]

BEFORE ME
e

BALASANED T. THOPATE
HOTARY, GOVT. OF iNDIA

BHOSARI, PUNE-23.

44 0CT 207

NOTARY IS NOT CONCERNED
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