RUDRAPUR,C-58 AWAS VIKAS, BEHIND YES

GAGAN MEHROTRA AND | A\ BANKRUDRAPUR UTTARAKHAND 263153
ASSOCIATES B Ph. 9219516119
‘ DN\ | e-mail : bhardwajsaurabh.ca@gmail.com

Chartered Accountants

FORM NO. 3CB
[See rule 6G(1)(b)]

Audit report under section 44AB of the Income-Tax Act, 1961 In the case of a person refarred to in
clause (b) of sub-rule (1) of rule 6G

We have examined the Balance Sheel as on 31-MAR-2022, and the Profit and Loss Account for the period beginning

from 1-APR-2021 to ending on 31-MAR-2022, attached herewith, of

PROGRESSIVE MACHINE TOOLS (Proprietor : MR. VIPIN TYAGI)
PLOT NO-7,SHIMLA BAHADUR ROAD,SHRIRAM MARKET,RUDRAPUR,UDHAM SINGH NAGAR

PAN  AELPT4070Q

2. We cerlify that the Balance Sheet and the Profit and Loss Account are in agreement with the books of account maintained
at the head office at PLOT NO-7,SHIMLA BAHADUR ROAD,SHRIRAM MARKET,RUDRAPUR,UDHAM SINGH NAGAR

3. (a) Wereport the following observations/comments/discrepancles/inconsistencies; if any

(i)These financial statements are the responsibility of the management of the firm. Our responsibility is to express an
opinion on these financial statements based on our audit.

(ii)We conducted our audit in accordance with the Chartered Accountant Regulation, 1988 issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements. We believe that our audit provides a reasonable basis for our opinion.

(iif)Value of opening stock and closing stock has been accepted as per representation made by the management.

(iv) Sales and Purchases during the year under consideration and ITC claimed/ GST Payable or receivable are
subject to confirmation from GST portal.

(b) Subject to above -

(A) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of the audit.

(B) In our opinion, proper books of account have been kept by the head office so far as appears from our
examination of the books.

(C) Inour opinion and to the best of our information and according to the explanations given to us, the said accounts,
read with notes thereon, if any give a true and fair view:-

(i) inthe case of the Balance Sheet, of the state of the affairs of tha assessee as al 31-MAR-2022; and
(ii) in the case of the Profit and Loss Account of the profit of the assessee for the year ended on that date
4. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD.

5. In our opinion and fo the best of our information and according to explanations given to us, the particulars qiven |
: ‘ X , the particulars given in the
said Form No. 3CD are true and correct subject to following 01)§9[yg!_(on§lg]@ga_liﬁgalli% if any: ‘ i

1SN S Qualification Type g Observations/Qualifications
thers An Audit has been conducted on the test basis, as per the
. . books supplied for audit
%___ b\@f@ﬂuw closing stock is not possible, _{ Valuation has been taken as certified by propriatr.
thers Itis not possible to determine braak-up of total axpenditure of

enlities registered or not registered under the GST, as
hecessary information is not maintainad by the assessee in
its books of accounts. Howover the details to the extent
Lavailablo has boan roported in clause 44

For GAGAN MEHROTRA AND ASSOCIATES
Chartered Accountants

(Firm Rug/u \\"{\‘%_\{QW a.a1‘C)
A~ N\

~v]




Place :RUDRAPUR
Date : 12/09/2022
UDIN : 22408541 AWOZZF6499

N <
(SAURABH BHARDWA.)
PARTNER
Membership No: 408541



FORM NO. 3CD

[See rule 6G(2)]

Statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961

Part A

107 TName of the assessee

PROGRESSIVE MACHINE TOOLS (Proprietor :
MR. VIPIN TYAGI)

i 0'?4 Address PLOT NO-7,SHIMLA BAHADUR ROAD,SHRIRAM
MARKET,RUDRAPUR,UDHAM SINGH NAGAR
| 03 | Permanent Account Number (PAN) AELPT4070Q

04

Whether the assessee is liable to pay indirect tax like excise duty,
service tax, sales tax, goods and service tax,customs duty,etc. if
yes, please furnish the registration number or,GST number or any
other identification number allotted for the same

Yes

Assessment year

Name of Act State Other Registration No. Description (optional)
Goods and service tax UTTARAKHAND 05AELPT4070Q1ZS
05 |Status Individual
06 |Previous year from 1-APR-2021 to 31-MAR-2022
07 2022-23

08 |Indicate the relevant clause of section 44AB under which the audit has
been conducted

Relevant clause of section 44AB under which the audit has
been conducted

Clause 44AB(a)- Total sales/turnover/gross receipts in
business exceeding specified limits

08a|Whether the assessee has opted for taxation under section|No
i 1115BA/115BAA/115BAB/115BAC/115BAD ?
Part B
]’ 09 [a)]If firm or association of persons, indicate names of Name Profit sharing
i partners/members and their profit sharing ratios. ratio (%)
NA
'l b) |If there is any change in the partners or members or in their No
1 profit sharing ratio since the last date of the preceding year,
i the particulars of such change
| Name of Date of change Type of change Old profit | New profit Remarks
: Partner/Member sharing Sharing
ratio Ratio
10 a) [ Nature of business or profession (if more than one business or
profession is carried on during the previous year, nature of
_|every business or profession)
- Sector Sub Sector Code
WHOLESALE AND RETAIL TRADE Wholesale of other machinery, 09019
o S — : equipment and supplies
b)]l! there is any change in the nature of business or profession, |No
the particulars of such change.
__ Business Sector Sub Sector Code Remarks if any:

11 1a

b

c

~

IWhether books of account are prescribed under seclion 44AA,
11 yes, list of books so prescribed.

Bank Book, Cash Book, Journal, Ledger,
Purchases Ragister, Sales Reglster

-~

List of books of accounl maintained and the address at which
1he.boc’>ks of accounts are kepl. (In case books of account are
maintained in a computer system, mention the books of
account generated by such computer system. If the books of
accounts are not kept at one location, please fumish the
addresses of locationg along with the detalls of books of

—accounts maintained af each location, )

examined.

PLOT NO-7, SHIMLA |Bank Book, Cash Book,

BAHADUR ROAD, Joumal, Ledger,
RUDRAPUR, Purchases Register,
SHRIRAM MARKET, [Sales Rogister
UTTARAKHAND, (Computerized)

2031563, INDIA

Bank Book, Cash Book, Journal, Ledger,

) |List of books of account and nature " of relevant 'BBEumon({i

Purchasoes Reglster, Sales Register




12 |Whether the profit and loss account includes any profits and gains
assessable on presumptive basis,if yes, indicate the amount and
the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB,
44BBA, 44BBB,Chapter XII-G, First Schedule or any other
relevant section.)

No

Section Amount

Remarks if any:

13 | a)

Method of accounting employed in the previous year

Mercantile system

b)

Whether there had been any change in the method of
accounting employed vis-a-vis the method employed in the
immediately preceding previous year.

No

c)

If answer to (b) above is in the affirmative, give details of such
change, and the effect thereof on the profit or loss.

Particulars Increase in profit (Rs.)

Decrease in

profit(Rs.)

Remarks if any:

d)

Whether any adjustment is required to be made to the profits
or loss for complying with the provisions of income
computation and disclosure standards notified under section
145(2)

No

e) | If answer to (d) above is in the affirmative, give details of such
adjustments
Particulars Increase in profit Decrease in Net Effect(Rs.) Remarks if any:
(Rs.) profit(Rs.)
f) | Disclosure as per ICDS |
ICDS Disclosure
ICDS I - Accounting Policies As per accounting policies & notes to financial statements
ICDS I - Valuation of Inventories As per accounting policies & notes to financial statements B
ICDS IV - Revenue Recognition As per accounting policies & notes to financial statements
ICDS V - Tangible Fixed Assets As per Fixed Assets and Depreciation Chart annexed in FORM 3CD
14 | a) [Method of valuation of closing stock employed in the previous | Raw Material and Finished Goods :- Cost or NRV

year.

Whichever is lower

b)

In case of deviation from the method of valuation prescribed
under section 145A, and the effect thereof on the profit or loss,
lease furnish:

No

Particulars Increase in profit (Rs.) Decrease in Remarks if any:
profit(Rs.)
15 | Give the following particulars of the capital asset converted into |NA
stock-in-trade:-
Description of Date of Cost of Amount at Remarks if any:
Capital Assets Acquisition Acquisition which
capital
assets
converted
into stock -
16 |Amounts not credited to the profit and loss account, being, -
a) [the items falling within the scope of section 28; Nil
Description Amount Remarks if any:
b) [the proforma credits, drawbacks, refunds of duty of customs or|Nil
excise or service tax or refunds of sales tax or value added tax
or Goods & Service Tax,where such credits, drawbacks or
refunds are admitted as due by the authorities concerned;
Description Amount Remarks if any:
c) | escalation claims accepted during the previous year, Nil
Description Amount Remarks if any:
any other item of income; Nil
Y2\ Description Amount Remarks if any:
2
capital receipt, if any. Nil _
e Description Amount Remarks if any:




17

Where any land or building or both is transferred during the|No
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government
referred to in section 43CA or 50C, please furnish:

property | receive or
dor [assesse

accrued| dor

assessa
ble

Details Conside| Value |Remark | Country |Address |Address | Pincode| City or

of ration |adopted| s if any: Line1 | Line2 Town or
District

Localit| Post | State | Apply
yor | Office 2nd
Area proviso
of
43CA(
1)or
4th
proviso
to
56(2)(x
)?

1961 in respect of each asset or block of assets, as the case may
be, in the following form :-

Particulars of depreciation allowable as per the Income-tax Act, |As Per Annexure "A"

a) |Description of asset/block of assets.

b) |Rate of depreciation.

c) |Actual cost or written down value, as the case may be.

ca) | Adjustment made to the written down value under section
115BAC/115BAD (for assessment year 2021-2022 only)

cb) | Adjustment made to written down value of Intangible asset due
to excluding value of goodwill of a business or profession

cc) | Adjusted written down value

_é) Depreciation allowable.

d) |Additions/deductions during the year with dates; in the case of
any addition of an asset, date put to use; including adjustment
on account of :-

i) | Central Value Added Tax credit claimed and allowed under
the Central Excise Rules, 1944, in respect of assets
acquired on or after 1st March, 1994.

i) |change in rate of exchange of currency, and

iii) | Subsidy or grant or reimbursement, by whatever name
called.

19

f) |Written down value at the end of the year.

Amounts admissible under sections |

Section Amount debited to | Amount admissible as
P&L per the provisions of

the Income-tax Act,
1961

Remarks if any:

a)|Any sum paid to an employee as bonus or commission for|Nil
services rendered, where such sum was otherwise payable to
him as profits or dividend. [Section 36(1)(ii)]

Description Amount

Refnarks if any:

N S

(=)
-~

Details of contributions received from employees for various | Nil
funds as referred to in section 36(1)(va):

Name of Fund Amount Actual Date

Due Date The actual
amount paid

|

21

advertisement expenditure etc

a) ,'Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital, personal,

I 1 |expenditure of capital nature; [Nl
Particulars Amount in Rs. Remarks if any:

2 | expenditure of personal nature; [Nil
Particulars Amount in Rs. Remarks if any:

3 |expenditure on advertisement in any souvenir, brochure, [Nil
tract, pamphlet or the like, published by a political party:

Particulars | Amount in Rs.

- Remarks if any:




subscriptions

Expenditure incurred at clubs being entrance fees and | Nil

e

Particulars

Amount in

Rs.

Remarks if any:

5 |Expenditure incurred at clubs being cost for

and facilities used.

club services | Nil

Particulars

Amount in Rs.

Remarks if any:

law for the time being force

Expenditure by way of penalty or fine for violation of any Nil

Particulars

Amount in Rs.

Remarks if any:

covered above

Expenditure by way of any other penalty or fine not Nil

Particulars

Amount in Rs.

Remarks if any:

8 | Expenditure incurred for any purpose which

or which is prohibited by law

is an offence | Nil

Particulars

Amount in Rs.

Remarks if any:

b) | Amounts inadmissible under section 40(a):--

as payment to non-resident referred to in sub-clause (i)

A] Details of payment on which tax is not ded

ucted:

| Nil

A] Details of payment on which levy is not deducted:

Date | Amou | Natur | Name | PAN |Aadha| Count | Addre | Addre | Pinco | City Local | Post | State | Rem
of | ntof | eof |ofthe|ofthe [arno| ry ss ss de or |ity or| Offic arks
paym | paym | paym | payee | payee Line 1 | Line 2 Tow |Area| € if
ent | ent | ent nor any:
Distri
ct

B|Details of payment on which tax has been deducted but | Nil
has not been paid during the previous year or in the
subsequent year before the expiry of time prescribed
under section 200(1)

Date of | Amo | Natu | Nam | PAN | Aadh[Coun| Addr | Addr | Pinc | City |Local| Post | State| Amo Rem
payment | unt |reof | eof | of | aar | try | ess | ess ode | or |ity or| Offic unt | arks
of | pay | the | the | no Line | Line Tow |Area| e of if
pay | ment| paye | paye 1 2 nor tax | any:
ment e e Distri dedu
ct cted
ii [as payment to resident referred to in sub-clause (ia)

Al Details of payment on which tax is not deducted: 1Nil =
Date of | Amou | Natur | Name | PAN |Aadha|Coun| Addr | Addre | Pinco | City |Local| Post | State Rem
payment| ntof | eof |ofthe [ofthe | arno | try | ess | ss de or |ityor| Offic arks

paym | paym | payee | payee Line | Line 2 Tow |Area | e if
ent ent 1 nor any:
Distri
ct

B|Details of payment on which tax has been deducted but | Nil N
has not been paid on or before the due date specified in
sub- section (1) of section 138.

Date of | Amo | Natu [ Nam | PAN | Aadh |Coun|Add | Add | Pin | City | Local | Post | State | Amo | Amo Rem |
payme | unt [reof | eof | of | aar | try |ress|ress|cod | or |ityor| Offic unt | unt | arks
nt of | pay | the | the | no Line|Line| e |Tow|Area| e of | out if
pay | ment| paye | Paye 1 2 nor tax | of | any:
ment r r Dist dedu| (VI)
rict cted | depo
sited,
if any
i -"a"s‘payment referred to in sub-clause (ib)
Nil




Coun | Addr

try

Nam [ PAN [Aadh
unt [reof | eof | of | aar ess
of | pay | the | the | no Line
pay [ment| paye | paye 1
ment e e

Date of | Amo | Natu

payment

Addr
ss
Line

2 nor

Pinc | City
ode | or
Tow

Distri
ct

Local
ity or
Area| o

Post | State

Offic

Remarks if
any:

Details of payment on which levy has been deducted but
has not been paid on or before the due date specified in

@

Nil

sub- section (1) of section 139.
Date of | Amo | Natu | Nam | PAN | Aadh Add
payme | unt [reof [ eof | of | aar ress|ress
nt of | pay | the | the | no Line [Line
pay | ment | paye | Paye 1 2
ment r r

Coun|Add

try

Local
ity or
Area

Pin | City
cod| or
e |Tow
nor
Dist
rict

Post
Offic
e of

Amo
unt

State

tax
dedu
cted

Amo | Rem
unt | arks
out if
of | any:
(V1)
depo
sited,
if any

iv | Fringe benefit tax under sub-clause (ic)

v |Wealth tax under sub-clause (iia)

vi | Royalty, license fee, service fee etc. under sub-clause (iib)

vii | Salary payable outside India/to a non resident without TDS

etc. under sub-clause (iii)

Nil

PAN [Aadha| Count | Addre

of the
payee

Date of | Amou | Name
payment | ntof | of the
paym | payee
ent

Line 1

Addre
arno | ry ss sS de
Line 2 or

Distric

Pinco
Town

t

City or

Localit| Post | S
yor | Offic
Area e

Rema
rks if
any:

tate

vii [ Payment to PF/other fund etc. under sub-clause (iv)

ix | Tax paid by employer for perquisites under sub-clause (v)

(o}

-~

Amounts debited to profit and loss account being, interest,
salary, bonus, commission or remuneration inadmissible under
section 40(b)/40(ba) and computation thereof;

NA

Particulars Section Amount Description
debited to P/L

A/C

Amount
admissible

Amount
inadmissible

Remarks

d

~

Disallowance/deemed income under section 40A(3):

A |On the basis of the examination of books of account and
other relevant documents/evidence, whether the
expenditure covered under section 40A(3) read with rule
6DD were made by account payee cheque drawn on a
bank or account payee bank draft. If not, please furnish the
details:

Yes

Name of the
payee

Date of Amount

payment

Nature of payment

PAN of

the payee no

Aadhaar

Remarks if any:

N

B (On the basis of the examination of books of account and
other relevant documents/evidence, whether the payment
referred to in section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank or
account payee bank draft If not, please furnish the details
of amount deemed to be the profits and gains of business
or profession under section 40A(3A);

Yes

Name of the
payee

Date of | Nature of payment | Amount
ayment

PAN of

the payee no

Aadhaar

Remark

s if any:

provision for payment of gratuity not allowable under section
40A(7);__

Nil

any sum paid by the assessee as an employer not allowable
under section 40A(9);

Nil

9)

Nature of Liability
L

particulars of any liability of a contingent nature;

Nil

Amount

Remarks if any:

h

=~

amount of deduction inadmissible in terms of section 14A in
respect of the expenditure incurred in relation to income which

does not form part of the total income;

Nil




Particulars Amount Remarks if any:
i) |amount inadmissible under the proviso to section 36(1)(iii). Nil
22 [Amount of interest inadmissible under section 23 of the Micro, |Nil
Small and Medium Enterprises Development Act, 2006. :
23 |Particulars of payments made to persons specified under section
40A(2)(b).
Name of Relation Date Payment Nature of | PAN of Related | Aadhaar no
Related Party made(Amount) | transaction Party
DEEPA TYAGI |WIFE 234000 | RENT AOPPT1901C
24 |Amounts deemed to be profits and gains under section 32AC or|Nil
32AD or 33AB or 33ABA or 33AC. _ :
Section Description Amount Remarks if any:
25 |Any amount of profit chargeable to tax under section 41 and|Nil
computation thereof.

Amount of Section

Income

Name of Party

Description of
transaction

Computation if

any

Remarks if any:

26

In respect of any sum referred to in clause (a),(b),(c),(d).(e),(f) or (g) of section 43B, the liability for which:-

A |pre-existed on the first day of the previous year but was
not allowed in the assessment of any preceding previous

ear and was

a) | paid during the previous year;

Nil

Nature of Liability Amount

Remarks if any:

Section

b) | not paid during the previous year;

[ Nil

Nature of Liability Amount

Remarks if any:

Section

was incurred in the previous year and was

a) | paid on or before the due date for fumishing the retum
of income of the previous year under section 139(1);

~

Nil

Nature of Liability Amount

Remarks if any:

Section

b

~

not paid on or before the aforesaid date.

[ Nil

Nature of Liability Amount

Remarks if any:

Section

State whether sales tax,goods & service Tax, customs duty,
excise duty or any other indirect tax,levy,cess,impost etc.is
passed through the profits and loss account.

No

27

Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the profit
and loss account and treatment of outstanding Central Value
Added Tax credits in the accounts.

Y
~

No

b

~

Particulars of income or expenditure of prior period credited or
debited to the profit and loss account.

NA

Type Particulars Amount

Prior period

relates(Year in
YYYY-yy format)

to which it

Remarks if any:

28

Whether during the previous year the assessee has received any
property, being share of a company not being a company in which
the public are substantially interested, without consideration or for
inadequate consideration as referred to in section 56(2)(viia), if
yes, please furnish the details of the same.

NA

Name of the |PAN of the] Aadhaar

person from person no

which shares
received

Name of the
company whose
shares are
received

co

CIN of the

No. of
Shares
Received

mpany

Amount of
considerati
on paid

Fair
Markel
value of
the shares

Remark
sifl any:




i 29 WWhelher during the previous year the assessee received any|NA
consideration for issue of shares which exceeds the fair market
value of the shares as referred to in section 56(2)(viib), if yes,
please furnish the details of the same.
Name of the person from PAN of the Aadhaar No. of Amount of Fair Remarks if any:
whom consideration person no Shares considerati Market
received for issue of shares issued on value of
] received | the shares
29 | A iWhether any amount is to be included as income Chargeable | NA
under the head income from other sources as referred to in
clause (ix) of sub section 2 of section 56
Nature of Income | Amount | Remarks if any:
| I
29 | B lWhether any amount is to be included as income chargeable | NA
1under the head Income from other sources as referred to in
i ___lclause (x) of sub section 2 of section 56
i Nature of Income I Amount | Remarks if any:
| I
30 |Details of any amount borrowed on hundi or any amount due | No
thereon (including interest on the amount borrowed) repaid,
otherwise than through an account payee cheque. [Section 69D]
Name | Amou |Rema| PAN | Aadh | Cou |[Addr|Addr| Pinc| City | Loc | Post| Stat | Date | Amo Amo Date of
of the nt rks if | of the aar ntry | ess | ess | ode or ality | Offic e of unt unt Repayment
perso | borro | any: | perso no Line | Line Tow or e Borr | due | repa
n wed n 1 2 n or | Area owin | inclu id
from Distr g ding
whom ict inter
amou est
nt
borro
wed
or
repai
d on
hundi
30 | A | Whether primary adjustments to transfer price, as referred to|NA
in sub section (1) of section 92CE, has been made during the
previous vear?
Clause under which of | Amount in Rs Whether the Whether Amount(Rs) of | Expected Remarks if any:
Sub section(1) of of primary excess money the imputed Date
92CE primary adjustment available with Excess interest income
adjustments is made associated money on such excess
enterprise is has been money which
required to be repatriated has not been
repatriated to within the repatriated
India as per the prescribed within the
provision of sub time prescribed time
section (2) of
Section 92CE
30 | B | Whether the assessee has incurred expenditure during the|NA
previous year by way of interest or of similar nature exceeding
ggg crore rupees as referred to in sub section (1) of section
Amount(in Eamings Amount (In Ass Year of Amount of Ass Year of Amount of Remarks if any:
_ Rs)of before Rs) of interest interest interest interest
interest or interest, expenditure expenditure expenditure expenditure expenditure
similar tax,depreciat by way of brought brought carried carried
_nature ion and interest of forward as forward as forward forward
incurred amortization( similar per sub per sub carried carried
EBITDA) nature as section (4) of | section (4) of forward as forward as
during the per(i) above section 94B section 94B per sub per sub
previous which section (4) of | section (4) of
year (In Rs) exceeds section 94-B | section 94-B
30% of
EBITDA as
per (ii) above




30 | C [Whether the assessee has entered into an impermi'ssible NA
avoidance arrangement, as referred to in section 96 during the
previous year (This Clause is kept in abeyance till 31st
March,2022) : -
Nature of the impermissible avoidance Amount (in Rs) of tax Remarks if any:
arrangement benefit in the previous
year arising, in
aggregate, to all
parties to the
arrangement
31 | a) [Particulars of each loan or deposit in an amount exceeding the | Nil
limit specified in section 269SS taken or accepted during the
previous year —
Name of the lender or | Address of the lender | PAN of the | Aadhaar no Amount | Whether | Maximum | whether | In case
depositor or depositor lender or of loan or the amount. the loan | the loan
depositor deposit | loan/dep outstandi or or
taken or | ositwas | nginthe | deposit | deposil
accepted | squared | account was was
up during | atany taken or | taken or
the time accepted | accepled
Previous | during by by
Year the cheque | cheque
Previous | orbank [ or bank
Year draft or draft,
use of | whether
electronic | the same
clearing was
system | taken or
through a | accepted
bank by an
account | account
payee
cheque
oran
account
payee
bank
draft. _|
b) [ Particulars of each specified sum in an amount exceeding the | Nil
limit specified in section 269SS taken or accepted during the
previous year :-
Name of the Address of the Name of the | PAN of the Name | Aadhaarno | Amountof | Whether the In case the
person from whom | person from whom specified of the person from specified specified specified
specified sum is sum is received whom specified sum taken | sumwas sum was
received sum is received or accepted | taken or taken or
accepted by | accepted by
cheque or | chequeor
bank draft or| bank draft, |.
use of whether the
electronic | same was
clearing taken or
system accepled by
through a | an account
bank payee
account cheque or
an account
payee bank
draft
b [a)[Particulars of each receipt in an amount exceeding the|Nil
limit specified in section 269ST, in aggregate from a
person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion
from a person , during the previous year, where such
receipt is otherwise than by a cheque or bank draft or use
of electronic clearing system through a bank account
Name of the payer Address of the payer PAN of the payer | Aadhaar | Nature of | Amount | Dale of
no transactio | of receipt | receipl
n




b|b

~

Particulars of each receipt in an amount exceeding the|Nil
limit specified in section 269ST, in aggregate from a
person in a day or in respect of single transaction or in
respecl of transaction relating to one event or occasion
from a person, received by cheque or bank draft, not being
an account payee cheque or an account payee bank draft,
during the previous year

Name of the payer Address of the payer PAN of the payer Aadhaar no Amount of
receipt

bjc

~

Particulars of each payment made in an amount exceeding | Nil
the limit specified in section 269ST, in aggregate to a
person in a day or in respect of a single transaction or in
respect relating to one event or occasion to a person,
otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during
the previous year

Name of the Payee Address of the Payee PAN of the Payee | Aadhaar | Nature of | Amount | Date of
no transactio of payment
n payment

b | d) |Particulars of each payment in an amount exceeding the|Nil
limit specified in section 269ST, in aggregate to a person
in a day or in respect of single transaction or in respect
relating to one event or occasion to a person, made by a
cheque or bank draft, not being the anaccount payee
cheque or an account payee bank draft, during the
previous year

Name of the Payee Address of the Payee PAN of the Payee Aadhaar no Amount of
payment

-~

Particulars of each repayment of loan or deposit or any|Nil
specified advance in an amount exceeding the limit specified
in section 269T made during the previous year:
Name of the payee Address of the PAN of the | Aadhaar no | Amount of the| Maximum |Whether the| In case the
payee payee repayment amount repayment | repayment
outstanding | was made | was made
. inthe by cheque | by cheque
account at {or bank draft| orbank
any time or use of draft,
during the | electronic | whether the
Previous clearing same was
Year system | repaid by an
through a account
bank payee
account cheque or
an account
payee bank
draft

~

Particulars of repayment of loan or deposit or any specified | Nil
advance in an amount exceeding the limit specified in section
269T received otherwise than by a cheque or bank draft or use
of electronic clearing system through a bank account during
the previous year
Name of the payer Address of the payer PAN of the | Aadhaar no | Amount of
payer repayment
of loan or
deposit or
any
specified
advance
received
otherwise
than by a
cheque or
bank draft or
use of
electronic
clearing
system
through a
bank
account




e) | Particulars of repayment of loan or deposit or any specified | Nil
advance in an amount exceeding the limit specified in section
269T received by a cheque or bank draft which is not an
account payee cheque or account payee bank draft during the
previous year B
Name of the payer Address of the payer PAN of the | Aadhaar no | Amount of
payer repayment
of loan or
deposit or
any i
specified
advance
received by
a cheque or
a bank draft
which is not
an account
payee
cheque or
account
payee bank
draft during
the previous
year
32 | a) |Details of brought forward loss or depreciation allowance, in the Nil
following manner, to the extent available :
Serial No | Assessment| Nature of | Amount as All Amountas | Amount as assessed Remarks
Year loss / retumed | losses/allow | adjusted by (give reference to
Depreciation ances not | withdrawal relevant order)
allowance allowed | of additional
under depreciation
section on account
115BAA/115 | of opting for
BAC/115BA | taxation
D under
section
115BAC/11
5BAD
Amount | Order U/S
and date
b) | Whether a change in shareholding of the company has taken | NA
place in the previous year due to which the losses incurred
prior to the previous year cannot be allowed to be carried
forward in terms of section 79.
c) [Whether the assesse_has incurred any speculation loss No
referred to in section 73 during the previous year, If yes,
please furnish the details of the same.
d) [Whether the assesse has incurred any loss referred to in No
section 73A in respect of any specified business during the
previous year, if yes, please furnish details of the same.
e) | In case of a company, please state that whether the company |NA
is deemed to be carrying on a speculation business as
referred in explanation to section 73, if yes, please furnish the
details of speculation loss if any incurred during the previous
year.
33 |Section-wise details of deductions, if any, admissible under
Chapter VIA or Chapter llI (Section 10A, Section 10AA).
Section Amount
80C - 150000
80D 48007
80TTA 10000
34 | a) [Whether the assessee is required to deduct or collect tax as|Yes
per the provisions of Chapter XVII-B or Chapter XVII-BB, if yes
please furnish:
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products and by-products :

" Tex Seclion Nalure of Total Tolal Total Amount of Total Amount of | Amount of
deduction payment | amountof | amounton | amount on tax amount on tax tax
and payment or [ which tax | which tax deducted | whichtax | deducted | deducted
collection recolpt of was was or collected was or collected | or collected
Account the nature | required to | deducted | outof(6) | deducted on (8) not
Number speclfied in be or collected or collected deposited
(TAN) column (3) | deducted | at spacified at less than to the credit
or collected | rate out of specified of the
out of (4) (5) rate out of Central
(7) Governmen
t out of (6)
and (8)

1 2 3 4 5 6 7 8 9 10
MRTV0192 | 194C Payments 4636888 4636888 4636888 | 80338.88 0 0 0
3F to

contractor
s
MRTV0192 | 194H Commissi 709007 709007 709007 37212.10 0 0 0
JF on or
brokerage
MRTV0192 | 194-1A Payment 1209657 1209657 1209657 74032.85 0 0 0
3F on transfer
of certain
immovable
property
other than
agricultura
| land
b) | Whether the assesse is required to furnish the statement of tax | Yes
deducted or tax collected. If yes please furnish the details
Tax deduction and Type of Form Due date for Date of furnishing,| Whether the If not, please fumnish list of
collection Account furnishing if furnished statement of tax | details/transactions which are
Number (TAN) deducted or not reported
collected
contains
information
about all
transactions
which are
required to be
reported
MRTV01923F 26Q 31-Jan-2022 12-Jan-2022 Yes
c) |[whether the assessee is liable to pay interest under section |No
201(1A) or section 206C(7). If yes, please furnish:
Tax deduction Amount of = [Amount paid out date of Remarks if any:
and collection | interest under | of column (2) payment.
Account section
Number (TAN) |201(1A)/206C(7
) is payable
a) |In the case of a trading concern, give quantitative details of principal items of goods traded :
Item Name Unit opening | purchases during| sales during the closing stock | shortage /
stock the previous year| previous year excess, if
any
As Per Annexure "B"
b) [In the case of a manufacturing concern, give quantitative details of the principal items of raw materials, finished

A [Raw Materials : [
Iltem Name Unit opening | purchase [consumpt| sales closing * yield of | *percentag | *shortage /
stock s during ion during the stock finished | eofyield; | excsss, if
the during previous products any.
] previous the year
i year previous
year
Nil
B |Finished products :
Item Name Unit opening purchases quantity sales during closing shortage /
stock during the | manufactured | the previous stock excess, if
| previous during the year any.
i year previous year
Nil
C |By products :
Item Name Unit opening purchases quantity sales during closing shortage /
stock during the | manufactured | the previous stock oxcess, if
previous during the year
year previous year




[Nil
36 | A [Whether the assessee has received any amount in the nature |NA
of dividends as referred to in sub-Clause ( e ) of clause(22) of
section 2 —— —
Amount Received(in Rs) Date of receipt Remarks if any:
37 |Whether any cost audit was carried out, if yes, give the details, if | NA
any, of disqualificaton or disagreement on  any
matterfitemivalue/quantity as may be reported/identified by the
cost auditor. —
38 |Whether any audit was conducted under the Central Excise Act, |[No
1944, if yes, give the details, if any, of disqualification —or
disagreement on any matterfitem/value/quantity as may be
reported/identified by the auditor.
39 [Whether any audit was conducted under section 72A of the|No
Finance Act,1994 in relation to valuation of taxable services, if
yes, give the details, if any, of disqualification or disagreement on
any matterfitem/value/quantity as may be reported/identified by
the auditor -
40 |Details regarding turnover, gross profit, etc., for the previous year
and preceding previous year:
Particulars Previous Year % Preceding previous Year %
Total tumover of the 23085958 15857371
as
Gross profititurnover 7442385 23085958 32.24 4729915 15857371 29.83
Net profit/turnover 3013925 23085958 13.06 2231073 15857371 14.07
Stock-in-trade/turmover 2775666 23085958 12.02 1906727 15857371 12.02
Material consumed/finished 0 0 0 0 0 0
goods produced
41 |Please furnish the details of demand raised or refund issued|Nil
during the previous year under any tax laws other than Income-tax
Act, 1961 and Wealth tax Act, 1957 along with details of relevant
proceedings.
Financial | Name of State Other Type Date of | Amount Remarks
yearto | other Tax {Demand | demand
which law raised/Ref | raised/refu
demand/re und nd issued
fund issued)
relates to
42 | a |[Whether the assesse is required to furnish statement in Form [NA
No.61 or Form 61A or Form No 61B
Income tax | Type of Form | Due date of Date of Whether the | if not, please Remarks if any:
Department furnishing furnishing, if | form contains | furnish the list
Reporting furnished information of
Entity aboutall |details/transac
Identification details/transac | tion which are
Number tions which | not reported
are required
to be reported
43 | a [Whether the assessee or its parent entity or alternate reporting | NA
entity is liable to furnish the report as referred to in sub section
2 of section 286
Whether report | Name of parent entity Name of the Date of Expected Remarks if any:
t]as been Alternative reporting | Fumishing Date
fumished by the entity(if Applicable) | the Report
assessee or its
parent entity or
an altemmate
/_.Iepprting entity
S LZPN
?1}1’ }B\W?K'-QP of total expenditure of entities registered or not|NA
ey registered under the GST (This Clause is kept in abeyance till 31st
[ ] X\[Wérch,2022)
\ i ;im", I.' 4




For GAGAN MEHROTRA AND ASSOCIATES
Chartered Accountants
(Firm Regn No.: 0012881C)

(SAURABH BHARDWAJ)
Place :RUDRAPUR PARTNER
Date : 12/09/2022 Membership No: 408541
UDIN : 22408541AWOZZF6499



PROGRESSIVE MACHINE TOOLS (Proprietor : MR. VIPIN TYAGI)
Annexure "A"

Particulars of Depreciation allowable as per the Income-Tax Act, 1961 in respect of each asset or block of assets in the following

form.
Central Value
Adpastment | Adjustment Additions/ded Adgf;;‘”‘
mace tofhe | hodeto uctions "
written written during the claimed and
down value ) allowed Subsidy or
under down valua year with under the Change in grant or
Description of Actual cost or " of Intangible| Adjusted | datesin the . Depreciat | Wntten down
Rate of " section i Central rate of reimburseme Other iue at th
asselblock of Dep.% written down 115BAC/11 assetdueto| wrillen case of any Excisa Rules, | exchange of nt, by Adjustments on vaiue '=1 e
assels. . values 5BAD (for excluding | down value |addition of an 1944, in ' currer?cy wha.tever aliowable |end of the year.
value of asset, date . i
assessment goodwill of a pul to use; respect of name called
202y18-21;)22 business or including ao:tjis;::{son i
only) profession adjustment or after 1st
March, 1994 S
Motor Car 15% 69,525 0 0 69,525 0 0 0 0 1] 10.429] 59 s
camputer 40% 1,01,303 0 0 1,01,303 2,35,932 0 0 0 0f 1.16.928; 2.20.3u7
g&;’;‘“m . 10% 1,85,408 0 o| 185408 103020 0 0 0 or 28843 258,552
Office Equipment 15% 2,86,169 0 Q 2,86,169 9,766 0 0 0 0 44,390 2.51,541;
Eg";l; andTesting | 15% 57,474 0 ol s7.474 99,010 0 0 0 o 21845 134,639
Alr Condition 15% 1,79,819 0 0 1,79,819 1,28,516 0 0 0 0| 46,250 262,085
Mobile Phone 15% 47,861 0 0 47,861 75,669 0 0 0 0 18,530 1.05,000!
N ~
CCTv oRvERR: | 15% 69,801 0 o]  e9.801 5,932 0 0 0 ol 11,360 64
e e 15% 12,718 0 o] 12718 0 0 0 0 of ~e0s Bt
Motor Car 15% 7,894,322 0 0 7,94,322 0 0 0 0 0] ¢71,19,148 6.75 174:
Coffee Machine 15% 9,089 0 0 9,089 0 0 0 0 0 1363 .02,
Scooly 15% 0 0 0 o] 100,300 0 0 0 o] 15045 85.255
Total 18,13,489 0 Q| 18,13,489 7,58,145 0 0 0 0| 436,039 21,35,555;
Addition/Deduction in Fixed Assets During the Financial Year
Block 40% computer
ENO' Particulars More Than 180] Less than 180 Total Dateof | Date of Put to the
Days Days Accounting | Use




E*. B {COMPUTER 0 43,220 43,220| 16/10/2021 16/10/2021
7 COMPUTER 0 46,610 46,610 18/02/2022 18/02/2022
3 _|HP 70,678 0 70,678 09/08/2021 09/08/2021
A __LAPTOP 61,864 0 61,864 21/07/2021 21/07/2021
. <' PRINTER 13,559 0 13,5659| 06/08/2021 06/08/2021
__.Total 1,46,102 89,831 2,35,932
_~ Block 10% Furniture and fitting
i More Than 180 Less than 180 Date of Date of Put to the
?S_.No. i Paiculars Days Days Total Accounting Use
i1 {FURNITURE 1,03,020 0 1,03,020| 16/06/2021 16/06/2021
[Total 1,03,020 0 1,03,020
Block 15% Office Equipment
N More Than 180| Less than 180 Date of Date of Put to the
'S_"j'?_i . Particulars Days Days Total Accounting Use
i1 'EQUIPMENTS 9,766 0 9,766| 27/07/2021 27/07/2021
Total 9,766 0 9,766
Black 15% Tools and Testing Equipment
g i e . More Than 180( Less than 180 Date of Date of Put to the
_‘S.No. ! Particulars Days Days Total Accounting Use
1 jalingment 38,713 0 38,713 23/08/2021 23/08/2021
i2  :calmp meter 0 3,300 3,300 20/10/2021 20/10/2021
'3 {GRANITE BLOCK 38,600 0 38,600] 27/08/2021 27/08/2021
4 {TOOLS 0 11,403 11,403| 08/12/2021 08/12/2021
-; 5 'TooLs 0 6,994 6,994 10/01/2022 10/01/2022
L | Total 77,313 21,697 99,010
Block 15% Air Condition
o More Than 180/ Less than 180 Date of Date of Put to the
|
m ; Particulars Days Days Total Accounting Use
i1 41/§.C. 91,797 0 91,797 20/07/2021 20/07/2021
2 IAC. 36,719 0 36,719| 27/08/2021 2710812021
i Total 1,28,516 0 1,28,516

Block 15% Mobile Phone




More Than 180] Less than 180 Date of Date of Put to the
S.No. Particulars Days Days Total Accounting Use
1 MOBILE 17,195 0 17,195 31/07/2021 31/07/2021 |
2 MOBILE 58,475 0 58,475| 15/09/2021 15/09/2021 i
Total 75,669 0 75,669 :
Block 15% CCTV CAMERA and TELEPHONE
More Than 180| Less than 180 Date of Date of Put to the |
S.No. Rasticulirs Days Days Total Accounting Use
1 CCTV 5,932 0 5,932| 28/04/2021 28/04/2021
Total 5,932 0 5,932
Block 15% Scooty
More Than 180| Less than 180 Date of Date of Put to the
S.No. Particulars Days Days jots Accounting use »
1 scooty 1,00,300 0 1,00,300| 09/09/2021 09/09/2021 i
- Total 1,00,300 0 1,00,300 R



Annexure "B"

35(a) In the case of a trading concern, give quantitative details of principal items of goods traded :

o llem Name Unit opening stock mm m;%:;e closing stock mulmta' glr’a:y
BEARING SEAT numbers 1 15 16 0
DISC SPRING numbers 12 23 17 18
PISTON 110 numbers 12 8 4
CAM FLOWER ROLLER numbers 4 18 19 4




PROGRESSIVE MACHINE TOOLS (Proprietor : VIPIN TYAGI)

(F.Y. 2021-22)

PLOT NO-7, SHIMLA BAHADUR ROAD, SHRIRAM MARKET, RUDRAPUR, UDHAM SINGH NAGAR

Balance Sheet as on 31st March 2022

Liabilities Amount Assets Amount
Capital Account ~94,50,402.74 | Fixed Assets 21,35,595.15|"
Cash Credit Limit . 65,50,401.22| Deposits (asset) 50,000.00
Bank O/D Alc 11,890.00 [ Closing Stock 27,75,665.531
Sundry Creditors Others 23,89,712.37 | Sundry Debtors Others 1,07,05,506.24
Audit fee payable 21,500.00 | Cash-in-hand 37,384.70
GST Qutstanding _ 72,183.09|Bank accounts 21,70,413.59y
TDS Outstanding 1,00,026.00 [ Loans and advances (asset) 71,000.00f
TDS 6,50,550.21}
Total 1,85,96,115.42 | Total 1,85,96,116.42

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For GAGAN MEHROTRA AND ASSOCIATES

Chartered /Ag\ngpi/?pts
(Registration-No,-0812881C)

)

j o) | S
SAURABH BHAR
PARTNER
Membership No.: 40854
Place: RUDRAPUR
Date: 12/09/2022

UDIN : 22408541AWOZZF6499

For PROGRESSIVE MACHINE TOOLS

VIPIN KUMAR TYAGI

Proprietor



PROGRESSIVE MACHINE TOOLS (Proprietor : VIPIN TYAGI)

(F.Y.2021-22)

PLOT NO-7, SHIMLA BAHADUR ROAD, SHRIRAM MARKET, RUDRAPUR, UDHAM SINGH NAGAR

Trading and P&L Account for the year Ending 31st March 2022

Particulars

Amount Particulars Amount
To Opening Stock 19,06,726.90 | By Sales of goods 2,30,85,958.31
To Purchase accounts 1,64,39,481.48 | By Closing Stock 27,75,665.53
To Freight and cartage 73,030.36
To Gross Profit 74,42,385.10
Total 2,58,61,623.84 | Total 2,58,61,623.84
To Audit Fee 21,500.00| By Gross Profit 74,42,385.10
To Bank charges 28,654.94|By AMC Charges 94,42,121.60
To Bank interest 89,256.00 | By Commission charges 47,32,523.35
To Advertisement Exp 5,551.00| By Service Charges 52,69,786.63
To Computer expenses 47,239.81|By Training charges 10,23,000.00
To Courier charges 92,505.47
To Electricity charges. 65,752.00
To Franchise fee 21,80,843.90
To Freight exp. 8,024.20
To Guest house exp. 55,470.00
To Insurance charges 38,828.11
To Internet Expenses 20,830.00
To Labour charge 20,90,888.00
To Conveyance Expenses 9,40,915.00
To Miscellaneous expenses 69,831.14
To Office expenses 3,79,232.81
To Office rent 2,34,000.00
To Office repair and maintenance 2,85,388.00
i To Salaries and Wages 1,00,91,253.00
To Printing and stationery 45,147.33
To Repairs to Building 2,84,501.00
To Repairs to Machinery 5,54,417.50
To Service and repairing charges 40,85,541.88
To Staff welfare expenses 1,39,724.71
To Telecom services 42,475.10
To Service Expense 37,131.60
To Tour and travelling exp. 24,15,904.00
To Training expenses 1,09,046.00
To Depreciation 4,36,039.00
To Net Profit 30,13,925.18
Total 2,79,09,816.68 | Total | 2,79,09,816.68)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For GAGAN MEHROTRA AND
Charter I}cgpuntants
(Registration-N6,0912881C)
e
A

Membership No.“4
Place: RUDRAPUR

Date: 12/09/2022

UDIN : 22408541AWOZZF6499

ASSOCIATES

For PROGRESSIVE MACHINE TOOLS

VIPIN KUMAR TYAGI

Proprietor




PROGRESSIVE MACHINE TOOLS (Proprietor : VIPIN TYAGI)

(F.Y. 2021-22)

PLOT NO-7, SHIMLA BAHADUR ROAD, SHRIRAM MARKET, RUDRAPUR, UDHAM SINGH NAGAR

Capital A/c as on 31st March 2022

Schedule: 1
Particulars Amount Particulars Amount
To Income Tax 4,85,904.19|By Balance B/F 75,60,881.75
To Drawings 6,38,500.00|By Net Profit 30,13,925.18
To Balance C/F 94,50,402.74

Total

1,05,74,806.93 | Total

1,05,74,806.93




M/S PROGRESSIVE MACHINE TOOLS
PLOT NO-7,SHIMLA BAHADUR ROAD,SHRIRAM MARKET,RUDRAPUR,UDHAM
SINGH NAGAR,UTTARAKHAND,263153

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

General :- :
Accounting Policies not specifically referred to otherwise are consistent and in consonance with
generally accepted accounting principles.

Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for on

accrual basis.

Fixed Assets :-
Fixed Assets are stated at their written down value.

Depreciation :-

Depreciation has been provided as per the rates prescribed under Income Tax Rules 1962 except
non-charging of additional depreciation on new plant & machinery purchased, if any, during the

year.

Inventories :-

Inventories are valued at cost (FIFO/Retail Method) or market price which ever is less as certified

by /proprietor.

Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans have been taken at

their book value subject to confirmation and reconciliation.

No provision of tax as required by AS-22 issued by the Institute of Chartered Accountants of India

has been made. The impact of same has also not given.

The carrying amount of inventories as on 31/03/2022 is as follows:
Finished Goods: Rs.

As per Our Separate Audit Report of Even date attached.

For GAGAN.MEHROTRA AND ASSOCIATES For M/S PROGRESSIVE MACHINE TOOLS

Chartered Adcou)

sdife (7 Sd/-

(SAURABH BHA (VIPIN KUMAR TYAGI)
PARTNER Proprietor

Membership No. 408541
Registration No. 0012881C
Place:- RUDRAPUR

Date: - 12/09/2022



