M/S MAXFLOW PUMPS & CONTROLS INC
PROPRIETOR : PRABHANJAN BALMUKUND MAHATOLE
PAN : AHDPM5874A
5/2/31, OPP RAMMANDIR,NEW OSMANPURA,AURANGABAD
BALANCE SHEET AS ON 31.03.2022

Sr No Particulars Sch.No. Amounts
A] Sources of Funds

Proprietor's Capital Account 1 1,58,71,935.27
Secured Loans 2 1,84,45,546.99
Unsecured Loans 3 70,000.00
Current Lialbilities & Provisions 4 18,74,068.66
Total 3,62,61,550.92
B] Application of Funds
Fixed Assets 5 49,48,471.31
Investments 6 1,10,19,865.09
Current Assets, Loans & Advances 7 2,02,93,214.52
Total 3,62,61,550.92
Notes on Accounts and Significant 15
Accounting Policies
Schedules referred to above form an integral part of the Balance Sheet.
This is the Balance Sheet referred to in our report of even date.
For M/s Maxflow Pumps & Controls INC For R D Jaiswal & Co
For MAXFLOW PUMPS & CONTROLS INC Chartered Accountants

WA K \_irm Reg. No.125831W

\
&

(Mr. Prabhanjan B Mahatole) ishikesh Jaiswal )
Proprietor Proprietor
Place : Aurangbad M No 118468
Date : 25-09-2022 UDIN:22118468AUUGDV4134



M/S MAXFLOW PUMPS & CONTROLS INC
PROPRIETOR : PRABHANJAN BALMUKUND MAHATOLE
PAN : AHDPM5874A
5/2/31, OPP RAMMANDIR,NEW OSMANPURA,AURANGABAD
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2022

Sr No Particulars Sch.No. Amounts
Al Income
Sales & Services 8 5,40,87,335.39
Other Income 9 6,14,364.18

B] Expenditure
Cost of Good Sold
Direct Expenses

Office & Administration Expenses

Selling & Distribution Expenses
Financial Expenses

Profit before Depreciation & Tax (A-B)

Less: Depreciation

Net Profit transferred to Proprietors Capital

Accounts

Notes on Accounts and Significant
Accounting Policies

5,47,01,699.57

10 4,55,71,222.08
11 9,83,504.57
12 27,63,438.03
13 8,70,504.98
14 13,57,580.36

5,15,46,250.02
31,55,449.55
5,15,819.00
26,39,630.55

15

Schedules referred to above form an integral part of the P & L Account.
This is the P & L Account referred to in our report of even date.

For M/s Maxflow Pumps & Controls INC

For MAXFLOW PUMPS & CONTROLS NG
A

\l
(Mr. Prabhanjan B Mah

Proprietor
Place : Aurangbad
Date : 25-09-2022

For R D Jaiswal & Co
Chartered Accountants
irm Reg. No.125831W

=i B NN -
@ /57T Rishikesh Jaiswal )
Proprietor
M No 118468



M/S MAXFLOW PUMPS & CONTROLS INC
PROPRIETOR : PRABHANJAN BALMUKUND MAHATOLE
PAN : AHDPM5874A
5/2/31, OPP RAMMANDIR,NEW OSMANPURA, AURANGABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2022

Sr No Particulars Amounts Amounts
01) PROPRIETOR'S CAPITAL ACCOUNT
Mr Prabhanjan B Mahatole
Balance as per last B/s 1,38,42,503.80
Add : Net Profit During the year 26,39,630.55
Add : Bank Interest on Saving Account 901.00
Add : FDR Interest Received 30,934.92
Add : Insurance Maturity Proceeds 3,65,536.00
Add : Rent Received 3,48,000.00
Rent Received Flat No 09, Hari Om Complex 1,38,000.00
Rent Received Flat No 03, Vithal Residency 1,08,000.00
Rent Received Flat No 103, Morya Park, Nasik 1,02,000.00
Less : LIC Premium Paid 3,89,407.02
Less : Drawings Household 1,37,123.98
Less : Interest Paid on Housing Loan 3,50,626.00
Housing Loan Interest Hari Om Complex 1,15,854.00
Housing Loan Interest Vitthal Residency 1,37,017.00
Housing Loan Interest Morya park Nashik 97,755.00
Less : Income Tax & TDS 2,77,203.00
Less : Mediclaim Insurance Policy 14,868.00
Less : Aurangabad Municipal Corp 30,643.00
Less : Children Education Fees 1,37,700.00
Less : Donation Paid 18,000.00
Total 1,58,71,935.27
02) SECURED LOANS
OD Deutsche Bank Od A/C No.100028242330019 1,05,08,255.39
Deutsche Bank Cc Acc No 100028242330019 12,15,243.19
Yes Bank CF A/C No.010286900000074 29,51,381.41
Axis Bank Hsg Loan A/C No. 016501855895 12,47,290.00
HDFC Housing Loan A/C No.616414696 14,05,946.00
HDFC Housing Loan F-9 A/C No.608931597 11,17,431.00
Total 1,84,45,546.99
03) UNSECURED LOANS
Prasad Balmukund Mahatole 70,000.00
Total 70,000.00




04)
a)

b)

05)

CURRENT LIABILITIES & PROVISIONS
Sundry Creditors

Aditi Engineering

Agrawal Sales Corporation

Blue Technoligies Company
Corporate Associates

Darya Steel

Dreams Creation Advertising
Durafos

Flow Chem Pumps Pvt Ltd
Gardner Denver Engineered Products India Pvt Ltd
Grundfos Pumps India Pvt.Ltd.
Luthra Pneumsys

Mr. Sachin Basaiyye

Mukta Impex

Neelkanth Industries

Nishant Seals

Omkay Enterprises

Pradeep Sharma

Shah Marketing

Shree Dhama Retail

S.N.R. Electronics,Sangli
Speciality Products

Suntec Energy Systems

The Ultra Outdoors Pvt Ltd.
Provisions

GST 21-22

Audit Fees

Payable Salary

TDS Excess Paid (Prev. Year)

TDS Payable

Profession Tax (Salary) FY 2021-22
Professional Tax (Marketing Person)
GST Credit to be Reversed

FIXED ASSETS
Gross Block
Less : Depreciation

7,258.00
5,500.00
8,933.00
(14,557.00)
(2,888.04)
1,558.00
3,894.00
15,974.00
3,41,181.73
4,38,544.20
33,567.00
1,06,788.00
5,181.00
5,770.00
14,396.00
26,774.00
16,269.00
1,091.50
74,425.82
16,520.00
72,167.36
14,920.00
1,65,241.00

2,73,626.05
63,000.00
1,38,985.00
(11,041.00)
27,557.00
21,200.00
2,000.00
233.04

Total

Total

13,58,508.57

5,15,560.09

18,74,068.66

54,64,290.31
5,15,819.00

49,48,471.31




06)

07)

INVESTMENTS

Aditya Birla Sun Life Insurance

Bajaj Life Insurance

Birla Sun Life Insurance

F-103, Shree Moraya Park, Pitambar ‘A’ Wing Nashik
Flat No 3 Vitthal Residency Phase lii, N.Wadi, Abad
Flat No.9 In Hari Om Complex,Osmanpura,A'Bad
Gold and Jewellery

HDFC Standard Life Insurance

Indus Health Plus

Kotak Mutual Fund

LIC One Time Insurance Paid Policy

Max Newyork Life Insurance

Renovation & Modification Expenses to Flats
Residential House-Disha Nagari

CURRENT ASSETS , LOANS & ADVANCES
Stock in trade
Stock in Trade

Total

78,44,975.00

52,939.92
20,000.00
62,500.00
22,19,087.00
29,92,750.00
23,55,000.00
7,97,436.29
69,294.00
21,000.00
23,240.88
1,33,336.00
62,500.00
11,35,000.00
10,75,781.00

1,10,19,865.09

Deposits

ABB India Ltd (Deposit)

FD - HDFC Bank (Ordeance Factory)
FD with Deutsch Bank Against BG

FD with Deutsche Bank

Jain Irrigation Systems Ltd (Deposits)
Thermax Ltd (Deposite)

Loans & Advances

Advanced Salary (Staff)

Advance against Plot at Agri Land at Pardari
GST Receivable to Be Claim 21-22

TDS Receivable

I-Win Foundation

Prakash K. Shelke ( Loan )

Royal Arts

Sundry Debtors

ABC Slotted Angles

Abinbev India Ltd - Aurangabad

Acian Refrigeration

Aditya Wat-Chem

Advance Cooling Towers Pvt Ltd.

Amit Electricals

Aurangabad District Co-Op. Milk Producer Union Ltd
Bazargaon Paper & Pulp Mills Pvt.Ltd.
Canpack India Pvt Ltd. (Glass Branch)
CG Power And Industrial Solutions Ltd.
CPF (India) Pvt Ltd.

Creative Engineering Services

25,000.00
41,648.94
89,080.10
2,34,959.33
25,000.00
1,00,000.00

3,19,800.00
2,30,000.00
83,711.74
81,327.39
2,07,910.06
50,000.00
99,000.00

29,413.00
61,370.90
10,500.00

4,699.00
2,12,834.19
34,980.00
24,894.07

(1,06,983.40)

2,08,874.78

(9,14,736.00)

3,87,526.84
(33,768.92)

78,44,975.00

5,15,688.37

10,71,749.19

1,04,60,761.26




Datta Irrigation Company

Deep Engineering

Devgiri Forgings Pvt. Ltd.

Endurance Technologies (Chakan)
Endurance Technologies E-92

Endurance Technologies- K-120
Endurance Technologies K-226
Endurance Technologies Ltd- K-228

FDC Limited

Flamingo Pharmaceuticals Limited
Gajanan Electrical Works

Gajanan Maharaj Pharmacy College
Gayatri Traders

Geetanjali Electricals & Enterprises
Goodyear South Asia Tyres Pvt. Ltd.
Govind Traders

Gurukrupa Electricals & Waorks (Paithan)
Gurumauli Colour Home

Hamdard Laboratories India - Food Division
Harman Finochem Ltd.

Hindavi Industries

HPS Exports Pvt Ltd.

Indo German Tool Room

IPCA Laboratories Ltd

I-win Foundation - Dr

Jain Irrigation Systems Ltd.

Jalgaon Jilha Sah. Dudh Utpadak Sangh Maryadit
Jay Bajrang Machinery Stores

Jay Jay Electricals

Kailash Enterprise

Kalyan Polymers

Karmayogi Ankushrao Tope Samarth Sah. Sakhar
K & G Associates

Kohler Power India Pvt Ltd.

Krishna Associates

Krishna Coating

Krushna Agro & Machinery

Laxmi Agni Components & Forgings Pvt. Ltd.
Lokmat Media Pvt. Ltd.

Lotus Medical And Genral Store
Luminaz Safety Glass Pvt Ltd.

Lupin Limited (Aurangabad)
Maharashtra Engineering Company
Maharashtra Solvent Extraction (P) Ltd.

(1,258.14)
3,000.00
77,418.64
2,30,217.90
62,995.91
1,05,944.60
55,691.30
64,102.08
6,238.80
10,819.00
1,27,479.00
9,000.32
49,520.00
7,400.00
4,18,607.76
7,400.00
19,578.00
19,408.00
1,61,708.08
51,257.50
16,303.00
(27,848.00)
67,979.12
61,883.80
2,01,600.00
(28,217.88)
3,541.96
14,800.00
77,220.00
54,054.00
31,619.00
3,944.90
11,566.00
20,384.00
(5,98,112.00)
3,93,422.36
66,288.00
96,660.11
1,602.24
13,000.00
11,014.02
1,71,445.76
41,113.00
(9,894.39)




Metalman Auto Pvt Ltd

Mr. Mahesh Munot

Mr. Prashant Deshpande

Mr. Shaikh Aziz

Nandkishor Pralhad Awati

Neel Water Treatment Systems Pvt Ltd.
New Bombay Engineering Company
Nirmangold Alloys Pvt Ltd
N.L.Water Services

N R B Bearing Limited (Waluj)

NRB Industrial Bearing Ltd

NSSL Private Limited

Om Machinery & Hardware

Perkins India Pvt Ltd

Precision Techno Concepts

Qpoint Engineering Solutions Pvt Ltd.
Quality Chemotech Engineers
Ravikiran Enterprises

Sanjay Soya Pvt. Ltd

Satyajit Distributors

Shakun Industries

Shapoorji Pallonji & Co. Pvt Ltd.
Shreehari Associates Pvt Ltd

Shree Saileela Hardware

Shri Ganpati Netralaya

Shri Krushna Hardware

Shri Saikrupa Sugar & Allied Industries Limited
Shyam Indofab Private Limited
Skytech Engineers

Som Autotech Private Limited
Space Solar Shopee

Srishti Kraft & Metals India Pvt Ltd.
Star Coolers & Condensers Pvt Ltd.
Star Hardware & Patra Depot.
Sterlite Technologies Ltd.

The Art Of Living

Tradewell

Trid Techno Craft Pvt Ltd.
Universal Engineering & Trading Co.
Uttamenergy Ltd

Vikas Electric & Hardware Stores
Vimal Electricals

Vira Incorporation

Vision Fire Safety Engineers

VRS Foods Limited Unit-Viii

Water Engineering

Wockhardt Ltd. (Biotech-100% Eou)
Wockhardt LtdR & D

Yedeshwari Agro Products Ltd
Yogeshwar Electricals & Enterprises
Yogeshwar Machinery

(17,035.00)
37,184.00
9,568.00
28,000.00
16,500.00
3,701.00
1,05,811.00
9,329.36
38,300.00
9,877.78
17,532.44
45,837.06
32,820.00
2,22,682.16
14,605.51
18,665.00
63,10,220.30
12,311.00
(12,120.00)
66,547.10
29,965.40
14,490.40
1,36,144.00
73,800.00
49,998.78
14,030.00
(8,968.00)
74,689.00
1,00,306.00
61,600.27
87,345.00
17,756.00
(19,600.00)
19,420.00
1,82,582.79
9,152.00
8,624.00
24,099.14
(34,791.44)
51,000.00
61,004.00
1,24,237.00
36,583.00
(24,500.00)
12,243.03
85,520.00
76,495.57
23,571.10
64,655.30
16,560.00
20,910.00




Cash & Bank Balances
Cash On Hand

Deutsche Bank C/A No-000028242330028 (GECL)
Reco Deutsche Bank Ca A/C No.000028242330019
HDFC BANK C/A No.08262560000773

HDFC-0773 Reco.

HDFC Bank Saving A/c No.0034453
IDBI Bank A/c No-0076102000036315
State Bank of India S/A 2000111742-0

For M/s Maxflow Pumps & Controls INC

For MAXFLOW PUMPS & CONTROLS INC

I"-\_-J
(Mr. Prabhanjan B Mahatate)

Proprietor
Place : Aurangbad
Date : 25-09-2022

1,51,368.85
56,770.69
1,02,346.00
39,918.31
6,691.00
37,187.42
4,874.66

883.77 2,48,671.85

Total 2,02,93,214.52

For R D Jaiswal & Co
hartered Accountants
irm Reg. No.125831W

Proprietor
M No 118468
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M/S MAXFLOW PUMPS & CONTROLS INC
PROPRIETOR : PRABHANJAN BALMUKUND MAHATOLE

PAN : AHDPM5874A
5/2/31, OPP RAMMANDIR,NEW OSMANPURA,AURANGABAD

SCHEDULES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED ON 31.03.2022

Sr No Particulars Amounts Amounts
08) SALES & SERVICES
Sales 5,40,87,335.39
Total 5,40,87,335.39
09) OTHER INCOME
Commission Received ( Incentives ) 6,14,364.18
Total 6,14,364.18
10) COST OF GOOD SOLD
Opening Stock 99,93,761.08
Purchases 4,34,22,436.00
Less: Closing Stock 78,44,975.00
Total 4,55,71,222.08
11) EXPENSES DIRECT
Carrriage Inwards 37,249.30
Repairs & Maintanance 54,220.27
Labour Charges Paid 8,92,035.00
Total 9,83,504.57
12) OFFICE AND ADMINISTRATIVE EXP
Audit Fees 80,000.00
Stock Audit Fees 11,000.00
Salary Paid 17,41,738.93
Electricity Charges 41,690.00
Insurance Charges 67,663.00
AMC & Susbcription Charges 47,008.47
Professional & Consultancy Fees 1,00,811.00
Local Conveyance Exps. 89,571.00
Membership & Subscription 19,400.00
Office & Misc Expenses 1,59,595.00




Petrol & Diesel Exps.

Postage and Courier

Printing & Stationery Expenses
Property Tax (Office) Paid
Rates & Taxes

Repairs - Building

Repairs - Computer

Repairs - Vehicle

Repairs - Electricals
Telephone/Mobile & Internet Charges
VAT & CST Appeal Fees

13) SELLING & DISTRIBUTION EXPENSES
Accommodation Exp for Guest
Advertisement Expenses
Packing & Forwarding
Carriage Outwards
Debtors (Write Off)

Marketing Salary

MOU Discount -Commitment Charges
Sales Promotion

Sales Commission Paid

Travelling Expenses

14) FINANCIAL & OTHER EXPENSES
Bank Charges
GST Late Fees
Interest on Channel Finance Yes Bank
Interest on GECL Loan
Interest on OD A/c Deutsche Bank
Loan Processing Charges

For M/s Maxflow Pumps & Controls INC

(Mr. Prabhanjan B Mahatola)
Proprietor

Place : Aurangbad

Date : 25-09-2022

1,11,140.00
10,188.05
9,562.46
28,415.00
4,148.00
3,396.89
38,271.53
75,381.02
20,798.94
88,442.74
15,216.00

27,63,438.03

31,355.80
71,146.00
2,61,615.10
47,454.66
31,049.92
70,800.00
42,512.00
1,48,160.00
55,556.00
1,10,855.50

Total 8,70,504.98

40,650.42
4,150.00
2,66,268.71
1,14,354.49
8,65,732.35
66,424.39

Total 13,57,580.36

For R D Jaiswal & Co
Chartered Accountants
3 Reg. No.125831W

* A Rishikgsh Jaiswal )
Proprietor

M No 118468



M/S MAXFLOW PUMPS & CONTROLS INC
PROPRIETOR : PRABHANJAN BALMUKUND MAHATOLE
PAN : AHDPM5874A
5/2/31, OPP RAMMANDIR,NEW OSMANPURA,AURANGABAD

15) NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES

A] NOTES ON ACCOUNTS
1] Closing stock is taken as valued and certified by the Proprietor .

2] Closing stock has been valued at cost or market price whichever is lower.

3] Balances of sundry debtors, sundry creditors, unsecured loans, advances & investments
are subject to confirmation.

4) Depreciation has been charged on the assets for full year and half year on additions to
assets made before 30.09.2021 and after 30.09.2021 respectively.

5) Cash credit Loan taken from Deutsche Bank, Aurangabad branch is secured by closing
stock & sundry Debotors and in addition Personal Gurantee of Proprietor.

6) Bank Overdraft Facility taken from Yes Bank, Aurangabad branch is secured by closing
stock & sundry Debtors and in addition Personal Gurantee of Proprietor.

7) Housing Loan From HDFC Bank, Aurangabad branch is Secured by Flat No 9, Hari Om
Complex, Osmanpura, Aurangabad and in addition Personal Guarantee of Proprietor.

8) Housing Loan From HDFC Bank, Aurangabad branch is Secured by Flat No 3, Vithhal
Residency Phase Ill, Nakshtrawadi Aurangabadand in addition Personal Guarantee of
Proprietor.

9) Housing Loan From AXIS Bank, Aurangabad branch is Secured by F-103, Shree Moraya
Park, Pitambar ‘A" Wing Nashik in addition Personal Guarantee of Proprietor.

10) Bussiness Loan From Bajaj Finance Ltd, Aurangabad branch is Secured by Personal
Guarantee of Proprietor.

11) The Concern has not provided/paid interest as applicable u/s 23 of The Micro,Small
and Medium Enterprises Development Act,2006

B] SIGNIFICANT ACCOUNTING POLICIES

01] METHOD OF ACCOUNTING
The accounts of the Concern is prepared in accordance with the accounting principles
generally accepted in India. The Concern is maintained its accounts on mercantile
system of accounting.




02] BASIS FOR PREPARATION OF FINANCIAL STATEMENTS
The financial statements have been prepared under the historical cost conventions in
accordance with generally accepted accounting principles. Accounting policies not
specifically referred to otherwise are consistent and in accordance with generally
accepted accounting principles.

03] FIXED ASSETS

Fixed assets are stated at cost of acquisition / construction less accumulated
depreciation. None of the fixed assets have been revalued during the year under
review.

04] DEPRECIATION

Depreciation on fixed assets is provided on written down value method, at the rates
specified in Income Tax Rules.

05] INVENTORIES
The Concern is valued the inventory at cost or market price whichever is lower and on
the basis of physical verification of stock by the Proprietors at the end of the year.
There is no change in the method of valuing stock as compared to previous year.

06] REVENUE RECOGNITION
Sales are accounted for on the basis of dispatch to customers and exclusive of GST
recovered, and Misc Income is accounted for on accrual basis .

07] INVESTMENTS
Investments are accounted for on the basis of cost of acquisition .

08] CURRENT ASSETS, LOANS & ADVANCES
In the opinion of the Proprietor, the value of all current assets, loans & advances and
other realisables except sundry debtors are not less than their realisable value in the
ordinary course of business.

09] BORROWING COSTS
Borrowing costs that are directly attributable to acquisition of assets has been
capitalised and other borrowing costs has been treated as an expense during the
period in which they have incurred.

For M/s Maxflow Pumps & Controls INC For R D Jaiswal & Co

For MAXFLOW PUMPS & CQNTROLS IN(

(Mr. Prabhanjan B Mahato
Proprietor

Place : Aurangbad

Date : 25-09-2022

Proprietor
M No 118468



