Chartered Accountants

P.TANDON & CO (‘/\

“Annexure A 1o the Independent Auditors’ Report

Referred to in paragraph 1 under the headin
Requirement’ Our Report of even date to the
PRIVATE LIMITED (“the Company™)
J1st March, 2022,

g ‘Report on Other Legal & Regulatory
members of ACTIVE WORKMEN INDIA
on the accounts of the company for the vear ended

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

There were no Fixed Assets ,50 this cl

ause is not applicable on the company hence not
commented upon.,

The Company is in service sector of business

so this clause is not applicable on the company
hence not commented upon.

The company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the

provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 186 of the Companies Act, 2013 In
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

(a) According to information and explanation given to us and on the basis of our examination
of the books of account, and records, the outstanding undisputed statutory dues as at March
31, 2022 for a period of more than six months from the date on when they become payable
are as per Annexure 1 to this report
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(b) According to the mformation and explanation given to us, there are no dues of income
tax, sales tay, Service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute. ' |
8. There is no transactio hich is eCor i '
: snsaction which is not recorded in the books of account but surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(@) In our opinion and according to the information and explanations given to us, the

C ompany has not defaulted in the repayment of loans or other borrowings or in the payment
ofinterest thereon to any lender.

(b) The company is not declared willful defaulter by any bank or financial institution or
other Lender.

(¢) The Company has no term loan, this point s not applicable

(d) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures,

10.  (a) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans.

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (x) of the Order are not applicable to the Company
and hence not commented upon.

11.  (a) There is no fraud by the company or any fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-Section (12) of Section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)

Rules 2014 with the Central Government.

12.  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
(xii) of the Order are not applicable to the Company.

13.  In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial

Statements as required by the applicable accounting standards.

There is internal audit system commensurate with the size and nature of'its b“““?@ 2%
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Based upon the sudit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
o persons connected with him Accordingly, the provisions of clause 3 (xv) of the Order
are not applicable to the Company and hence not commented upon

In owr opinion, the company is not required 1o be registered under section 45 (A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon

According 1o the record the Company is in working conditions for so many years therefore
the profit & Loss A/c does not disclose the cash losses

There has not been any resignation given by the statutory auditors during the year

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

The company is not required to transferred any amount to a Fund specified in Schedule VII
1o the Companies Act within a period of six months of the expiry of the financial year in
compliance with second proviso to sub-section (5) of section 135 of the said Act.
Accordingly, this point is not applicable.

This point is not applicable being this company is preparing standalone Financial Statement.

For P. Tandon & Co.
Chartered Accountants
FRN-003241C

/
ubham Gupta
Partner
MRN-431638
Complex, Rampur Garden Bareilly
i m Prasad Bisalpur, Pilibhit-262201
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’ Annexure 1

S:No | Nature of Statutory Liability Amount outstanding for more than six

month upto end of Financial Year
1 GST Payable Rs. 15,37,759 /-
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arch 2022

e ——
———

Shareholders’ funds
Share Capital
Reserves and Surplus

Non-current liabilities
Long-Term Borrowings

Current Liabilities

Trade Payable
Current Provisions
Other Current Liabilities

TOTAL

ASSETS

Non-Current Assets
Long Term Investment

Current Assets

Cash and Bank Balances
Sundry Receivables
Other Current Assets

Accompanying notes are an intergral part of the financial statements

Notes
No,

o

N o

10
1
12

1&2

31-Mar-22
Rs. B
100,000
7362319
7,462,319
3,234,487
3,234,487
1,813,168 342
1,229,512 847,876
18,421,003 19,326,282
21,463,683 26,048,500
32,160,488 31,237,572
1,565,890 -
1,565,890 .
5,109,442 7,700,348
19,918,584 18,390,691
5,566,572 5,146,533
30,594,598 31,237,572
32,160,488 31,237,572.00

In terms of our report attached

For P. Tandon & Co

Chartered Accountants

Firm registration number: 003241C

TARUN SHARMA
Director
DIN - 08339065

Bareilly
Date: 25-Oct-2022

7;/3

For and on behalf of board of directors of
ACTIVE WORKMEN INDIA PRIVATE LIMITED

RINKU KUMAR SHANKHDHAR

Director
DIN-09304040

Bareilly
Date: 25-0ct-2022
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1. Corporate lnlurmnlion

ACTIVE '-N‘)RKM!‘.N INDIA PRIVATE LIMITED
Incorporated on 22nd J : '

(the ‘Cop
eNgaged in the M

'Pany’) is private limited ¢

T the IOVisione
anpowe, | stons of the

‘ ompany domicijeq in India and
Companies Act, 2013, The

any s primarily

corn
PPl Services o
2 Significant ac

, cmmlmu boliciey
2.1 Basis of p

Feparation
The financial Statements
principles in India (Ing;
with the A('rmmling St;
relevant Provisions of ¢
cost convention on an
by the Company

» Of the (,unumny have beep Prepared in a0
an (,A/\l').r‘hcw financia) statements have
ndards notified |

¥ Companijes (
he Companiey Act, 2013, The
accrual bagis
are cong

cordance with generally acce

been prepareq to comply in a1l Mmaterial respects
/\ccmmlmu Standards) Rules, 2000, (as amended) and the

financial statements haye been prepared under the historical
and Boing concerp basis. The accounting policies have been consistently applied
IStent with thoge used in the previous year,

pted accounting

2.2 Use of estimates

The Preparation of financial statements

v in conformity wity, Indian
assumptions to he made that affect the reported amount of 450

the date of the financia statements an the re
Difference between the actual resultg
materialized.

AAP requires Judgments, estimates and
ts and liabilities, disclosure of contingent liabilities on
ported amount of revenues and expenges during the reporting period.
and estimates are recognised in the period in which the results are known/

2.3 Fixed assets

231 amounts added gp revaluation, legs accumulated depreciation and impairment loss, if any. The Cost of

Tangible assers comprises its purchase price, freight, duties, taxes and other expenses directly
attributable o bringing the assets to its working conditjon forits intended use,

2.3.2  Subsequent expenditure related to an jtem of fixed asset is added to its bool valuf.'
future benefits from the existing asset beyond its previously assessed standard of |
expenses on existing fixed assets, including day-to-day re
replacing parts, are charged to the state
are incurred,

only if it increases the
verformance. All other
pair and maintenance expenditure and cost of
ment of profit and loss for the period during which such expenses

233  Gains or losses Arising from the derccognition of fixed assets are measured as the difference

between the
net disposal procecds and the carrying amount of the asset and are recognized in the Statement of Profit
and Loss.

2.4 Depreciation

8C itten down Value (wWbv)
assets is provided to the extent of depreciable amount on Wr , "
Dcpmre:lagonr:;‘t::nf::eliom‘: ba:ed on the useful life of the agsets as prescribed in Schedule 11 o Companies Act,
;‘013 up.? The residual value shall not be higher than that prescribed in Part of Second Schedule.

costs i [ qualifying assets, which are
' at | | the acquisition, construction or production o .

neces o m “Ml:lub?t:ll:ﬂz porlodqof time to get ready for their intended use, are added to the cos: of

. mﬁm ’I: the assets are substantially ready for their intended use or sale. Al other borrowing

SLateme ﬂ?mﬁtlml Loss in the period in which they are incurred.

s rred to the buyer as per the terms of the contract.nzd
easc ibly expected. Sales are recognized net of trade
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: Income fro irec -
7.2 from Services: |, contracts inyoly
reasonably certain thag ¢ ; Ng the rendering of

ection will be made.t SRS measured when it i

are recognised as inc Ment receipts arg
ome / expenses i ’ '
/ EPF /ESI etc. penses in financiy| statemetns in;

273  Other income: Income in
recognized only when it isr

s of the company but
er tax laws like GST
respect of interest, bad debts recove

easonably certain that the ultimate colle

2.8 Foreign currency transactions and translation

281  in ; ;
nitial Recognition: On initi
ecoy © Un initial recognition, all foreion e ] re
the foreign currency amount the actual c"xcln:l clngn Lulrltnfy a thil B . rplying to
currency at the date of the transaction j.e th(“ dpft bl o o the FSPARARg €urrency and the foreign
Involce Is booked Iy ckiedoing €. the date of bill of entry for imports made and date on which
282 g
ubsequent Recognition: A i
;T AS at i
S 5 s s : the reporting date, foreign currency monetary items outstanding at the
differences if . the‘et are re-stated at the rate prevailing on that date. The resulting exchange
ey »ifany on e.settlement or re-statement of these assets/liabilities are recognized in the profit
. @unt exceptin case of liabilities, where they relate to acquisition of fixed assets, in which case
ey are adjusted to the carrying cost of such assets.
2.9 Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the

lessor are recognised as f)peraﬁng leases. Lease rentals under operating leases are recognised in the Statement of
Profit and Loss on a straight line basis over the lease term.

2.10. Employee Benefits

2.10.1. Short-term employee benefits: These are recognised as an expense at the undiscounted amount in the
statement of profit and loss in which the related service is rendered. These benefits includes salaries,
bonus, leave travel allowance and performance incentives.

2.10.1. EPF /ESI / other Contractual Employee Benefits Reimbursements: EPF / ESI contribution received from
) receipient of service for manpower supplied to receipient and paid on behalf of them is neither income nor
expenses of the company.

2.11. Current and deferred tax :
2.11.1. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
- provisions of the Income Tax Act, 1961

2.11.2. Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more subsequent
periods.

2.11.3. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted
or substantively enacted by the Balance Sheet date. At each Balance Sheet date, the company reassesses

. unrecognized deferred tax assets, if any.

2.12. Provisions and Contingent Liabilities

tompany recognises i i igati iti bable
The t reco a provision when there is a present obligation as a result of a past event and it is pro !

that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure

i L iga i d to its present value. A
i required to settle the present obligation at the Balance sheet date and are not discounte its

| disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
;' ) Mwm not. require an outflow of resources. Where there is a possible obligation or a present obligation that

the likelihood of outflow of resources is remote, no provision or disclosure is made.

w . e hand & bank bal
cash h equivalents include cash in hand, foreign currency in hand & bank balinces
I The cash flow statement has been prepared under the indirect method set
g Standards) Rules, 2006.

| using the weighted average number of
‘using the weighted average number .
 outstanding at the year end, except




\CTIVE WORKMEN INDIA PRIVAT
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e previous vear e e heen r ™
The previous vear figures have been u'mnupedfmm wherever nece
: ; N 88

Note 3: Share capital

iry to conform to the current year presentation.

Particulars — T —— e
| 31.03.2022 31.03.2021
i Authorised shares o — ESEE— g L - ¢
a) 100,000 equity shares of Rs . QRC
) equity shares of Rs. 10/- each 1,000,000 1,000,000
Total Authorised Share Capital
. S 1,000,000
i Issued, subsceribed and fully paid-up shares 1,000,000
(@) 10,000 equity shares of Rs. 10/- each 100,000 100,000
Total issued, subscribed and fully paid-up share capital 100,000 100,000
Notes:
il o o
3.1 Recongiliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares 31.03.2022 31.03.2021
; No. of shares No. of shares
At the beginning of the period 10,000 100,000 ' 4
Add : Shares Issued during the period - - 10,000 100,000
Outstanding at the end of the period 10,000 100,000 10,000 100,000
3.3 Details of shareholders holding more than 5% shares in the company
31.03.2022 31.03.2021
Name of Shareholder Equity shares % Equity shares %
Tarun Sharma 6,000 60.00% 6,000 60.00%
Deepanshu Sharma - 0.00% 4,000 40.00%
Rinku Shankhdhar 4,000 40.00% - 0.00%
Total 10,000 100.00% 10,000 100.00%
3.4 Details of shares held by promoters at the end of the year
a) For Fully paid Equity Shares of Rs 10 /-
[Promoter Name [NoofShares | % of Total Shares % Change during the year L)
Tarun Sharma 6,000 60.00% -
Rinku Shankhdhar 4,000 40.00% 40%

3.5 Terms/rights attached to shares

(a) Equity Shares : The company has only one cl
shares is entitled to one vote per share.

In the event of liquidation of the company,
after distribution of all preferential amounts. T

the holders of equity shares will be entitled
he distribution will be in proportion to t

ass of equity shares having a par value of Rs. 10 per share. Each holder of equity

to receive remaining assets of the company,
he number of equity shares held by the

shareholders.
31.03.2022 31.03.2021
R T
4,590,544 1,966,547
2,771,775 2,623,997
7,362,319 4,590,544
7,362,319 4,590,544 |
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o 5 Long-term borrowings
,"'Ill\ﬂxll'\

11.08.2022 $1.03.2021
’ 4
" Long Term Borrowings from related p o
Unsecured Loans 3,234,487 498,528
Total 3,238,407 494,528

Note Interest free Unsecured loan was taken from director Jrelative of director / body corporates in which directors are

imterested The Company has taken declaration from directors to the effect that amount given to company by directos and relatives
of directors are not out of borrowed funds

Note 6: Trade Payables

[Particulars . CUUAL03.2022 31032021
. ? | ¥
i},_,.__,-. R e ———————————— I S ———————
1 Trade Payable to Micro Small & Medium Enterprises:
2 Others
Considered Good and repayble within 6 months 1,613,168 5,874,342
1,813,168 5,874,342

Notes:

6.1 According to the records available with the Company, there were no dues payable to entities that are classified as Micro and Small
Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 during the period. This has been relied upon by the
auditors. Hence disclosures, if any, relating to amounts unpaid as at the period end together with the interest paid / payable as required

under the said Act have not been given.

6.2 Trade Payables are subject to confirmation, reconciliation and consequential adjustments thereof, if any.

Note 7: Current Provisions

Particulars 31.03.2022 31.03.2021
2 R
i. Provision for Audit Fee 180,000 90,000
ii. Provision for Income Tax 1,049,512 757,876
1,229,512 847,876
Note 8: Other Current Liabilities
Particulars 31.03.2022 31.03.2021
R L4
i EPF Payable 2,096,362 2,919,094
ii ESI Payable 427,750 533,533
ili GST Payable 5,212,259 5,360,077
iv Salary Payable 10,684,632 10,513,578
18,421,003 19,326,282
31.03.2022 31.03.2021
L4 X
1,500,000 .
65,890 2
1,565,890 -

R

e § e R R e
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10: Cash and bank balances
Tticulars

Balances with banks
{a) incurrent accounts

it Cash in Hand

(as certified by management)

—_—

L !

an B4l =g TR

o 31.03.2022

3,163,460

1,945,982

—— |

31.03.2022 31032021
2 ,
B

7,517,521

182,827

T iM% 7007
Note 11: Sund Receivables
Particulars - )

[ — B ? 2
I Trade Receivables for more than 180 davys
i Trade Receivables -others 19,918,584 1&390,(;91
19,918,584 18,390,691
Note 12: Other Current Assels
Particulars 31.03.2022 31.03.2021
R 4
i Balance with Revenue Authorities 5,566,572 5,146,533
5,566,572 5,146,533
Note 13: Revenue from Operations
Particulars 31.03.2022 31.03.2021
3 L4
i. Service Charges from Manpower Supply 9,290,318 7,439,660
Less:
i. Sale Return - (22,356)
ii Other Deductions - (301,148)
9,290,318 7,116,156
Note 14: Other Income
Particulars 31.03.2022 31.03.2021
R z
i. Interest Income 223,361 152,130
ii. Reimbursement Receipts -ESI / EPF/ SALARY 184,113,998 162,543,150
184,337,359 162,695,280
te 15: Cost of Service
::r:l:ula::so . 31.03.2022 31.03.2021
kS R
i. Salary & Wages of Third Party 152.758,5;(; 12;;232:!73
ii. EPF / ESl on behalf of Third Party 29,516,4 ,590,
Cost of Services Sold 182,275,069 | 159,776,615
Note 16: Finance Cost 31032022 31.03.2021
Particulars 3 3
2,375 2,342
i. Bank Charges
2,375 2,342
31.03.2022 31.03.2021
2 i
1,903,792 3,012,450
2,200,716 541,975
4,104,508 3,554,425

R
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,18: Other Expenses
 iculars 71032022 | 91032021 |
f Rs, ?
A
i. Audit Fee 90,000 90,000
ii. Epf Admin Charges 501,577 403,305
i, Miscellaneous Exp 451,226 920,445
iv Office & Repairing Exp : 239,222 54,745
v. Other General Exp 257,297 259,944
i, Printing & Stationery Exp. 952,697 22,900
vil. Punch Card lssue 10,087
| vill Tds Written Off . 1,245,874
ix. Vehicle Repair & Maintinance - 3,906
x Gst / EPF Penalty & Late Fee 205,399 44,956
xi Round Off (10) 18
xiii Electricity Expenses 57,557
xiii Professional Expenses 64,798
xiv Store & Consumable Expenses 115,050
xv Director Remuneration 440,000
3,274,813 3,086,182
Payment to Auditor:
a) As Auditor 90,000 90,000
Note 19: Earning per share (EPS)
Particulars 31.03.2022 | 31.03.2021
Rs. 4
i. Profitafter tax as per statement of profit & loss 2,771,775 2,623,997
ii. Weighted average number of shares outstanding (Nos.) 10,000 10,000
277.18 262.40

iii. Basic and diluted earning per share in rupees (Rs.)
(face value per share Rs. 10 per share)

[

R
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e No- 20- Related Party Transactions

& per Accounting Standard AS-18 "Related Party Dis res”, the C \
eyl y Disclosures”, the Company's related parties and trans

q. Listof .gmmf arties where control exists and related parties with whom transactions have taken place

actions with them are disclosed

Namc of the Related Pary. &0 " © |
Tarun Sharma

Rinku kumar Shankhdhar
Rudraksh Associates

Rudrani Global Autospring Pyt Lud

HOTIN
Director
Director
Assaciate Entity

Assaciate Entity
L -
Note: Related parties have been identified by the Management oI‘Hu' company.

b. Related Rarly transactions
The Kk wing tab v t ¥ with p t

g table provides the total ¢ )
A ' e total amount of transaction that have been entered into with related parties for the relevant financial

S —— (All amount in )

‘. Nature of Transactions Director l(i-p;—lyanl of Unserured Loan
__Remuneration | Unsecured Loan Accepted
Rux obal Autospring P
iospring Pve. Lud
| 12,238,269 14,769,330

!
{ 13,951,472 12450000
| T 440,000 -

-
iTarun Sharma
L - 150,171 255,069

Note: Figures in italic are of previous year

Rinku Kumar Shankhdha

The foll .
e following table provides the balance of realted party transaction as on 31.03.2022

(All amount in Z)
Nature of Transactions Sundry Outstanding
Creditors Unsecured Loan
Rudraksh Assocites 1,627,767
) » 1
. 57
Rudrani Global Autospring Pvt. Ltd. 81'-744 3,029,589
1 ’
Tarun Sharma . 2'1)948 Ssgg
L

Note: Figures in italic are of previous year.

Note No- 20- Ratio Analysis

S.No |Particulars Amount Ratio Remarks
L Current Ratio 30594597.83/21463682.6782 143
31237572/26048500 1.20 ey
ii. Debt Equity Ratio NA NA
NA NAl e
il Debt -Service Coverage Ratio NA NA
NA T
iv. Return on Equity Ratio 2771774.66180001/100000 27.72
2623996.94/100000 26.24
v. Inventory Turnover Ratio NA NA
NA NA
vi. Trade Receivable Turnover Ratio 193627677.05/19154637.515 2.53
169811436.46/9195345.5 4.62
vii. |Trade Payable Turnover Ratio 182275069/3843755.1 11.86
159776615/2937171 T
viil. | Net Capital Turnover Ratio 193627677.05/7462318.60180001 25.95
169811436.46/4690543.94 757 ) ...
ix. Net Profit Ratio 2771774.66180001/193627677.05 0.01
7623996.94/16981 1436.46 oRsl . e
% Return on Capital Employed 2771774.66180001/746231 8.601800 0.37
i 7623996,94/4690543.94 0.56
X Retun on Investment 2771 774.66180001/7462318.60 1800( 0.37 L_
i 7623996,94/4690543.94 l T T T JEEN

Note No- 19- Figures of previous years are being rearranged or re-grouped as per current year classification.

Note No- 20- There were no Foreign Exchange Transactions during the year.

report attached
In terns of our vepa For and on behalf of board of directors ol

For P. Tandon & Co : "
.Ww Accountants ACTIVE WORKMEN INDIA PRIVATE LIMITED @
FRN: 003241C W
TARUN SHARMA RINKU KUMAR SHANKHDHAR
Director Director
No. 431638 R DIN - 08339065 DIN-09304040
ZWIA7375 \
O Bareilly Bareilly
' ﬁﬂm'Mcb!’GZZ Date: 25-0ct-2022
Ll S R s ';J::ﬂ
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