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INDEPENDENT AUDITOR'S REPORT

To the Members of M and V Marketing and Sales Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of M and V Marketing and Sales Private
Limited (“the Company”), which comprise the balance sheet as at 31% March 2022, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and other
explanatory information. I

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022
and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10} of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Infarmation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the Other Information. The Other Information
comprises the information included in the Director’s Report but does not include the consolidated
financial statement, standalone financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the Other Information and we do
not express any form of assurance conclusion thereon,
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s finahcial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial control system in place with reference to standalone financial
statements and the operating effectiveness of such control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
inciuding the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasenably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”} issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
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(c)

(e}

(f}

so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies {Accounting
Standards) Rules, 2021.

On the basis of the written representations received from the directors as on 31* March
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {"Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries (also Refer Note 41(e}};

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
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Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (also Refer Note 41(f});

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 1i{e), as provided
under (a) and {b) above, contain any material misstatement.

V. The interim dividend declared and paid by the Company during the year and until the
date of this audit report is in accordance with section 123 of the Companies Act 2013.

For MOHINDER PURI & CO.
Chartered Accountants
Firm's Registration Number: 000204N

IKAS VIG
PARTNER
MEMBERSHIP NUMBER: 016920

Place: New Delhi
Date: 7 7 SEP I
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ANNEXURE A REFERRED TO IN PARAGRAPH 1 ON “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS “FORMING PART OF INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF M
AND V MARKETING AND SALES PRIVATE LIMITED ON THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 '

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

1. a)

b)

c)

d)

e)

b)

(A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

All the fixed assets comprising property, plant and equipment have not been physically
verified by the management during the year but there is a regular programme of verification
which, in our opinion, Is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

Since, the Company does not have any immovable properties included in Property, Plant and
Equipment, the provisions of clause 3{i){c) of the Order are not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year ended March 31, 2022,

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

Inventories have been physically verified during the year by the management at reasonable
intervals and no discrepancies of 10% or more in aggregate for each class of inventory have
been noticed. In our opinion, the coverage and procedure of such verification by the
management is appropriate.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. Accordingly, the requirement to report on clause 3{ii}({b)
of the Order is not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liahility Partnerships or any
other parties. Accordingly, the requirement to report on clause 3{iii){a) of the Order is not
applicable to the Company.

During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(1ii}(b) of the Order is not applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms,
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7. a)

Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii){c) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii){d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liahility Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii}{e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(ii)(f) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has nelther accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement
to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed for the Company the maintenance of cost
records under sub section (1) of Section 148 of the Companies Act, 2013.

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Goods and Services Tax {GST), Duty of Custom, Duty of Excise, Value Added Tax, Cess and
other statutory dues to the appropriate authoritles, within the due dates or such extended
due dates in view of the COVID-19 pandemic outbreak.

According to the records of the Company examined by us, no undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax, Value Added Tax, Central
Sales Tax, Goods and Services Tax {GST), Duty of Customs, Duty of Excise, Cess and other
statutory dues applicable to it were in arrears as at the balance sheet date for a period of
more than six months from the date they become payable except that the liability on
account of Labour Welfare Fund of Rs. 0.15 {in lakhs) is yet to be paid.

There are no dues outstanding of income Tax, Provident Fund, Employees State Insurance,
sales tax (including value added tax and central sales tax), service tax, goods and services tax
(GST}, duty of customs, duty of excise or cess and other statutory dues which have not been
deposited on account of any dispute except as below:

Name of the Statute | Nature | Amount Period to which | Forum where dispute
of Dues | (inlakhs) | the amount relates | is pending

Haryana Value | Sales 23.67 Financial Year | Excise and Taxation
Added Tax Act, 2003 | tax 2014-15 Officer-Cum-Assessing
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Authority
Haryana Value | Sales 26.84 Financial Year | Excise and Taxation
Added Tax Act, 2003 | tax 2016-17 Officer-Cum-Assessing
Authority
Haryana Value | Sales 9.25 Financial Year | Excise and Taxation
Added Tax Act, 2003 | tax 2017-18 Officer-Cum-Assessing
Authority
8. The Company has not surrendered or disclosed any transaction, previously unrecorded in

the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3{viii) of the Order is not
applicable to the Company.

9. a) The Company did not have any outstanding loans or borrowings or interest thereon due to
any lender during the year. Accordingly, the requirement to report on clause ix(a) of the
Order is not applicable to the Company.

b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix}(c) of the Order is not applicable to the Company.

d) The Company did not raise any funds during the year hence, the requirement to report on
clause (ix){d) of the Order is not applicable to the Company.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

f} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause {ix){f) of the Order is not applicable to the Company.

10. a) The Company has not raised any money during the year by way of initial public offer /
further public offer {including debt instruments) and hence the requirement to report on
clause 3{x}{a) of the Qrder Is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares ffully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b} of the Order is not applicable to the Company.

11. a) No fraud/ material fraud by the Company or no fraud / material fraud on the Company has
been noticed or reported during the year.

h) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and
Auditors) Rufes, 2014 with the Central Government,

¢) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year,
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12. a) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.

13.

14.

15,

16.

17.

b)

a)

a)

Therefore, the requirement to report on clause 3(xii){a} of the Order is not applicable to the
Company.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clause 3{xii){b) of the Order is not applicable to the
Company.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3{xii}{c) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 188 of the Act, where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards. The provisions of section
177 of the Act are not applicable to the Company and accordingly the requirements to
report under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not
applicable to the Company,

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv){a} of the Order is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013, Therefore, the
requirement to report under clause 3{xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence the requirement to report on clause 3{xv) of the
Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 {2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the
QOrder is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration {CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi} of the Order is
not applicable to the Company,

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3{xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses In the current financial year however it had
incurred cash losses amounting to Rs, 143.50 fakhs in the immediately preceding financial
year.
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18.

19.

20. a}
b)

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviil) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 40 to the standalone financial
statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
the Batance sheet as and when they fall due within a period of one year from the Balance
sheet date. We, however, state that this is not an assurance as to the future viahility of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

Since the provisions of section 135 of the Companies Act, 2013 are not applicable on the
Company, accordingly, reporting under clause 3(xx}(a) of the Order is not applicable for the
year,

Since the provisions of section 135 of the Companies Act, 2013 are not applicable on the
Company, accordingly, reporting under clause 3(xx){b} of the Order is not applicable for the
year.

For MOHINDER PURI & CO.
Chartered Accountants
Firm’s Registration Number: 000204N

VIKAS VIG

PARTNER
MEMBERSHIP NUMBER: 016920

Place: New Dethi

Date:

FTSEP N7
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF M AND V MARKETING AND SALES PRIVATE LIMITED FOR THE YEAR
ENDED 31ST MARCH 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Companies Act, 2013")

We have audited the internal financial controls with reference to standalone financial statements of
M AND V MARKETING AND SALES PRIVATE LIMITED {“the Company”) as of 31st March, 2022 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date,

Management’s Respansibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controis based on the internal control with reference to standalone financial statements criteria

established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of india.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Interna! Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by Institute of Chartered Accountants of India and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects,.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
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operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements isa process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principies. A company's internal financial control with reference to financial statements includes
those policies and procedures that:

(1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.’

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not he detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were generally found to be operating effectively as at 31st March, 2022, based
on the internal contral with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
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Interna! Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For MOHINDER PURI & CO.
Chartered Accountants
Firm’s Registration Number: 000204N

VIKAS VIG
PARTNER
MEMBERSHIP NUMBER: 016920

Place: New Delhi
pate: 77 SFP 1077
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M AND V MARKETING AND SALES PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT 315T MARCH, 2022
{Amount in INR Lakhs unless otherwise stated)

EQUITY AND LIABILITIES

Shareholder's Funds
Share Capital
Reserves and Surplus

Non Current Liabilities
Long-term Provisions

Current Liabilities
Trade payables
- Total outstanding dues of micro enterprises and smal} enterprises
- Total outstanding dues of creditors other than micro and small

Other Current Liabilities
Short-term provisions

TOTAL
ASSETS

Non-Current Assets
Property, Plant and Equipment
Tangible Assets
" Intangible Asset

Non current Investment
Deferred Tax Assets (Net)
Long term Loans and Advances
Other Non-Current Assets

Current Assets
Inventories
Trade Receivables
Cash and Bank Balances
Short-term Loans and Advances
Other Current Assets

TOTAL

Summary of significant accounting policles
Notes 1 to 42 are an integral part of the Financial Statements

As per our report of even date attached
For MOHINDER PURI & co.

Chartered Accountants

Firm Registration Number: 000204N

VIKAS VIG
Partner
Membership Number: 16920

Place : New Delhi i
Date : 7/ S ALY

NOTES

10
i1
iz
i3

14
15
16

17 -

18

18&2

AS AT AS AT
31ST MARCH 2022 315T MARCH 2021
7.03 7.03
2,051.80 1,399.67
2,058.83 | 1,406.70 |
344.65 315.91
344.65 | 315.91 |
3,760.13 1,989.37
72272 481.67
34,15 24.44
4,517.00 | 2,495.48 |
6,920.48 | 4,218.09 |
167.99 196.48
14.75 23.36
54,91 1.00
120.09 150.61
503,32 551,99
53.77 88.11
914.83 1,011.55 |
2,576.79 1,212.42
1,692.04 997.54
1,225.16 835.92
485.25 157.51
26.41 2.15
5,005.65 | 3,206.54 |
6,920.48 | 4,218.09 |

For M and V Marketing and Sales Private Limited

" H A

Praveen Sihghal
Managing Direcior
Din No. 01523717

Place : Germany
Date :23-09-2022

Klaus Maier
Director
Din No. 00876216

Place : Germany

Date :23-00-2022




M AND V MARKETING AND SALES PRIVATE LIMITED
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2022

NOTES FOR THE YEAR ENDED  FOR THE YEAR ENDED

31ST MARCH 2022 31ST MARCH 2021
INCOME
| Revenue from operations 19 11,838.16 6,107.39
it Otherincome 20 146.97 109.62
Hl  Total Income {I+11) 11,985.13 6,217.01
IV EXPENDITURE
Purchase of iraded goods and services 21 5,360.13 2,318.54
(Increase)/decrease in inventories of stock-in-trade 22 {1,364.38) {681.28)
Employee benefits expanse 23 3,257.56 3,075.00
Finance cost 24 - 0.01
Depreciation and amaortization expense 9 61.22 52.72
Other expenses 25 3,793.83 1,644.76
Total | 11,108.36 | 6,409.75 |
V  Profit/{loss) before exceptional item, extraordinary item and tax (H1-1V) [ 876.77 | {192.74)|
Exceptional items
VI Profit/{loss) before prior period item and tax 876.77 | {192.74}|
Pricor period items 26 - 3.48
VIl Profit/{loss) before tax 876.77 | (196.22)|
VIl Tax Expenses
Current tax 202.02 -
Earlier year taxes {7.30) -
Deferred tax assets utilised / (created) 11 30.52 {40.76)
Total | 224.64 | {40.76)|
IX  Profit/(loss) for the year after tax (VII-VIII) 7 [ 652.13 | (155.46)|
Earning /{Loss) per equity share of face value of Rs.10/- 27 ‘
Basic & Diluted - 927.20 {221.17)
Summary of significant accounting poticies 1&2

Notes 1 to 42 are an integral part of the Financial Statements

As per cur report of even date attached
For MOHINDER PURI & CO.

Chartered Accountants

Firm Registration Number: 000204N

For M and V Marketing and Sales Private Limited

A

; Praveen Sihghal Klaus Maier
Partner Managing Director Director

Membership Number: 16920 Din No. 01523717 Din No. 00876216

Place : New Delhi

Date : /7 SEP 77

Place : Germany
Date :23-09-2022

Place : Germany
Date :23-09-2022




M AND V MARKETING AND SALES PRIVATE LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

{Amount in INR Lakhs unless otherwise stated)

CASH FLOW FROM OPERATING ACTIVITIES

PROFIT BEFORE TAX BUT AFTER EXCEPTIONAL/EXTRA ORDINARY ITEMS
Adjustments for:

Depreciation and amortisation

Interest income

Interest Expenses

Unrealised foreign exchange loss

Provision for gratuity and leave encashment

Provision for doubtful debts

Provision for lease equalisation created / {writien back)

Provision for diminution in the value of Property

(Profit}/Loss on sale of fixed assets

Provision for doubtful debts written back

Credit balances written off

Prior period expenses/{income) (net)

Bad debts written.off

Loans and advances written off
OPERATING PROFIT/{LOSS) BEFORE WORKING CAPITAL CHANGES

Adjustments for changes in working capital :

(Increase)/decrease in trade receivables, loans & advances and other assets

(Increase)/decrease in inventories
Increase/(decrease) in trade payables, other liabilities and provisions

CASH GENERATED/{USED) FROM OPERATIONS

Income taxes (paid)/refund
Priar period {expenses}/income (net)

NET CASH FROM/{USED) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment during the year

Sale of Property, Plant and Equipment during the year
Receipts/{investments) in bank deposits {with maturity over 3 months)
Interest received

NET CASH FROM/{USED) IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings

Dividend Paid

Interest patd

NET CASH FROM/{USED} IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE} IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - OPENING
CASH AND CASH EQUIVALENTS - CLOSING

NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS

31ST MARCH 2022 31ST MARCH 2021
876.77 {196.19)
61.22 52.72
(47.81) (46.40)
- 0.01
{20.68) (10.16)
41.34 81.43
5.70 -
(2.89) (2.03)
0.31 -

(0.16) 0.17
{10.82) (6.46)
(1.42) (2.53)
- 3.48
860 2.67
172

906.18 (121.58)
(1,013.21) (239.01)
(1,364.38) (681.28)
2,033.90 1,138.57
562.50 96.69
(145.45) 8.24

- (3.48)

417.05 | 101.44 |
{78.95) {60.02)
TS 1.50
290.73 427.80
47.11 49.68

259.65 419.06 |

- (0.96)

- (323.29)

- (0.01)

| - (324)]

| 676.70 | 196,50 |
548.46 351.95
1,225.16 548,45
676.70 196.50

<]
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M AND V MARKETING AND SALES PRIVATE LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

{Amount in INR Lakhs unless otherwise stated)

MNOTES:

1 The above cash flow statement has been prepared under the “Indirect method" set out in the Accounting standard- 3 on Cash Flow

Statements.

2 Figures in bracket indicate cash outflow.

3 Cash and cash eguivalents at the end of the year consist of cash on hand, chequeas on hand and balance with banks as foflows:

Balances with banks
In current accounts
In deposits with maturity of less than 3 months

As per our report of even date attached

For MOHINDER PURI & CO.
Chartered Accountants
Firm Registration Number: 000204N

\Xm

VIKAS VIG
Partner
Membership Number: 16920

Place : New Dethi
Date : /7 SED M7

ASAT AS AT

31ST MARCH 2022 315T MARCH 2021
650.18 462.42

574,58 86.03

1,225,16 548.45

PR b o

Prave Klaus Maier
Managing Director Director

Din No. 01523717 Din No. 00876216
Place : Germany Place : Germany
Date :23-09-2022 Date :23-09-2022

_ For M and V Marketing and Sales Private Limited




M AND V MARKETING AND SALES PRIVATE LIMITED
MOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022
(Amount in INR Lakhs unless otherwise stated)

1 General Information

M & V Marketing and Sales Private Limited is a subsidiary of Maier + Vidorno GmbH Germany. The Company was incorporated on 17th
lanuary 2006. The Company is in tha business of providing consultancy, management services to the overseas companies which are
establishing their new venture in India and trading of various imported goods.

2 Significant accounting policies

2.1

2.2

2.3

2.4

2.5

Basis of preparation

The standalone financial statements of the Company have been prepared under the historical cost convention, on accrual basis,
in accordance with the Generally Accepted Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Companies {Accounting Standards) Rules 2021 and the
relevant provisions of the Companies Act, 2013 (“the Act"), as applicable. The accounting policies adepted in the preparation of
standalone financial statements are consistent with those followed in the previous year.

Ali assets and Habilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out in the Schedute IIF to the Act. Based on the nature of products and the time between acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purposes of current / non-current classification of assets and liabilities.

The Company is a Small and Medium Sized Company (SMC) as defined in Rule 2 {e) of Cbmpanies {Accounting Standards) Rules
2021 . Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium Sized
Company except that Cash flow statement has been prepared as applicable to a Company which is not a Small Company as per
the provisions of Section 2(85) of the Act.

Use of estimates

The preparation of standalone financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the standalone financial statements and the results of operations during the reporting period.
Although these estimates are based upon management’s best knowledge of current events and actions, actual results could
differ from these estimates.

Property, Plant and Equipment

Property, plant and equipment are stated at. cost of acquisition, net of impairment loss if any, less. accumulated
depreciation/amortization. The Company capitalizes all costs including costs of borrowed funds and duties and taxes attributable
to acquisition, upte the date the assets are put to use. Assessment of indication of impairment of an asset is made at the period
end and impairment loss, if any, recognized. Subsequent expenditure related to an item of tangible asset are added to its book
value only if they increase the future benefits from the existing asset beyond its previously assessed standard of performance.

Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and

exchange differences arising from foreign currency berrowings-to the extent they are regarded as an adjustment-to-the-interest--

cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All
other borrowing casts are expensed in the period they cccur.

Depreciation
Depreciation is provided on propérty, plant and equipment from the date of installation/acquisition on a pro-rata basis.
Depreciation on assets is provided on the straight-line basis using the rate arrived at, based on the useful lives estimated by the

management. The Company has used the following rates based on technical estimates to provide depreciation on its property,
plant and equipment.

-




M AND V MARKETING AND SALES PRIVATE LIMETED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022
{Amount in INR Lakhs unless otherwise stoted)

Assets Useful life estimated by the management (in years)
Computers {End user devices} 3

Computers (Servers and Neiworks) 6

Vehicle 8t0 10

Furniture and Fixtures 10

Office Equipment 5 {for mobile phones 2 year)

Assets individually costing Rs. 5,000/- or less are depreciated fuily in the pertod when they are put to use. The salvage value of
all the depreciable assets except mobile phone is estimated at 5% of its cost.

inténgible fixed assets are amortized on straight line basis over their estimated useful economic life. Tha Company is amortizing
its computer software over a period of 3 years on prorata basis.

Compoenent Accounting:

The Company identifies and determines cost of each component/part of the asset separately, if the component/part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset.

2.6

2.7

2.8

Inventories

Trading stocks are valued at the lower of cost and net realizable value. Cost is determined on weighted average basis. The net
realizable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and
estimated costs necessary to make the sale.

Revenue recognition

Revenue is recognized to the extent that it is probabie that the economic benefits will flow to the Company and the revenue can
ba reliably measured. Specifically,

i) Revenue frdm sale .of goods is recognized when all the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, the Company retains no effective control of the goods transferred
to a degree usually associated with ownership and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goads. Sales are recogrized net of trade, discounts, rebates, goods and
services tax as applicable and sales returns.

ii) Revenue from sale of services, which are normally for a period not exceeding 90 days, is recognized in the statement of
profit and loss when the rendering of services uader a contract is completed or substantially completed.

i} Export incentives are recognised in the year expart incentive entitlement is approved/issued by the concerned authorities.
The amount recognised under export incentive is on the basis of actual realisation/realised value.

iv} Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicable.

Income and deferred taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Tndian Income Tax Act, 1961 and tax laws prevailing In the respective tax jurisdictions where
the Company operates.

Deferred income taxes reflacts the impact of current year timing differences between taxable income and accounting income for
the year and reversal of timing differences of earlier years. -

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted
at the balance sheet date. ‘

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reascnable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. Deferred tax asset on unabsorbed depreciation and carry forward losses is
recognized only to the extent that there is virtual certainty supporied by convincing evidence that they can be realized against
fyture taxable profits,




M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022
{Amoaunt in INR Lakhs unless otherwise stated)

2.9

At each baiance sheet date, the Company reassesses unrecognized deferred tax assets. |t recognizes unrecognized deferred tax
assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts
and there is an intention to settle the asset and the liability on a net basis. Deferred tax asset and deferred tax liabilities are
offset when there is a legaily enforceable right to set off assets against liabilities representing current tax and where the
deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of transaction.

Conversion

2.10

211

Foreign currency monetary items are reported using the closing rate. Non monetary items, which are measured in terms of
historical costs denominated in foreign currency, are reported using the exchange rate at the date of the fransaction. Non
monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting comgany’s monetary items at rates different
from those at which they were initially recorded during the period, or reporied in previous standalone financial statements, are
recognized as income ar as expenses in the year in which they arise.

All other exchange differences are recognized as income or as expenses in the period in which they arise.
Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company’s
earnings per share is the net profit for the period after deducting preference dividends and any attributable tax thereto for the
period. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Employee benefits

i)  Short term cobligations

Liabilities for salaries, including non-monetary henefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recoghized in respect of employees’ services up to
the-end-of the reporting period and are measured at the amounts expected-to-be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

The Company recognises a provision for bonus when coritractually obliged or where there is a past practice that has created
a constructive cbiigation.

ii) Defined contribution plans

Contributions to defined contribution schemes such as employees’ state insurance, labour welfare fund are charged as an
expense based on the amount of consideration required to be made as and when services are rendered by the employees.
Company's provident fund contribution in respect of certain employees, is made to a government administered fund and
charged as an expense to the Statement of Profit and Loss. The above beanefits are classified as Defined Contribution
Schemes as the Company has no further obligation beyond the monthly contributions.

p
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W AND V MARKETING AND SALES PRIVATE LIMITED
MNOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022
{Amount in INR Lakhs unless otherwise stated)

i) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”} covering efigible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary
and the tenure of employment, The Company's liability is actuarially determined {using the Projected Unit Credit method)
at the end of each year. Actuariat losses/ gains are recognised in the Statemant of Profit and Loss in the year in which they
arise.

iv) Other employee henefits
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12
manths from the end of the year end are treated as short term employee benefits. The obligation towards the same Is’
measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a

result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the

2.12

2,13

2.14

2.15

Projected Unit Credit method) at the end of gach year. Actuarial losses/ gains are recognised in the Statement of Profit and
Loss in the year in which they arise.

Cash and cash equivalents

Cash and cash equivalents comprises cash at bank and cash/cheques in hand and short term deposits with Banks with an original
maturity of three months or less.

Leases

Assets taken under operating leases, where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased item, are classified as operating leases. Operating lease payments are recognized as an expense in the Statement of
Profit and Loss on straight line basis over lease term.

Impairment of assets

Assets are tested for impalrment at each Balance Sheet date as to whether there is any indication that an asset {tangible and
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash flows from other assets or groups of assets is
considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the individual asset/
cash generating unit is made.

Assets whose carrying value axceeds their recoverable amount are written down to the recoverable amount by recognizing the
impairment loss as an expense in the Statement of Profit and Loss. Recoverable amount is higher of an asset's or cash generating
units’ net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise
from the continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done at each Balance
Sheet date as to whether there is any indication that an impairment loss recognized for an asset in prior accounting periods may
no longer exist or may have decreased.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
Investment

Investments that are readily realizable and intended to be held for not more than a year are classified as current investments or
short term investments. All other investments are classified as long-term investments. Current investments are vajued at lower
of cost and fair value determined on an individual investment basis. Changes in the carrying amount of current investments are
recognized in the statement of profit and loss account. Long term investments are valued at cost. However, provision for
diminution in value is made to recognize a dacline that is other than temporary in the value of investments, wherever
considered necessary. Cost comprises cost of acquisition and related expenses such as brokerage and stamp duties.

“‘../:“/
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M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022
(Amount in INR Lakhs unless otherwise stated)

2.16

2.17

—— }:

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, In respact of which a reliablfe estimate can be made. Provisions are not
discounted to their present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best astimates.

Contingent liabilities

A contingent fiability is a possible obligation that arises from past events whose existence will be canfirmed by the occurrence or
non-occurrence of one or more uncertain future events'beyond the control of the Cempany or a present obligation that is not
recognized because it is not probable that an cutflow of resources will be required to settle the obligations. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably,
The Company does not recognize a contingent lability but discloses its existence in the standalone financial statements.

Dividend —— ——

The Cempany accounts for dividend at the time of disiribution as per the revised Accounting Standard 4 on Contingencies and
Events Occurring After the Balance Sheet Date,

“17
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M AND V MARKETING AND SALES PRIVATE LIMITED

NOTES TQ STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

{Amount in INR Lakhs unless otherwise stated)
RESERVE AND SURPLUS

Seeurities Premium®
Surplus /{Deficit} in the Statement of Profit & Loss **

*Securities Premium:
Opening balance
Additions During the year
Closing balance

**Surplus /(Deficit) in the Statement of Profit & Loss:

Opening balance

Add: Net profit/{Loss) after tax transferred from Statement of Profit and Loss
Amount available for appropriation

Less: Dividend Paid

“"Clasing Balahce

LONG TERM PROVISIONS
Provision for Employee Benefits
-Gratuity

-Leave Encashment

Others
-Provision for lease equalisation®

Total

31ST MARCH 2022  31ST MARCH 2021
18.36 18.36
2,033.44 1,381.31
2,051.80 1,399.67
18.36 18.36
18.36 18.36
1,381.31 1,860.06
£52.13 (155.46)
2,033.44 1,704.59
- 323.29
— 203344 1,38T.31 |

315T MARCH 2022

31ST MARCH 2021

224,91 201.92
119.43 110.79
0.31 3.20

| 344.65 | 315.91 |

* provision for lease equalisation represents difference of actual payments and payable on straight line basis over the primary period

of the operating lease.

Balance in the beginning of the year
Provision created / (written back) during the year
Balance at the end of the year

OTHER CURRENT LIABILITIES

Advance from Customers

Statutory dues:

- Goods and Services tax

- Sales tax payable {refer note 28)

- Professional tax

- Tax Deducted at Source / Tax Collected at Source
- Providend Fund/ESIC/LWF

- Custony Duty Payable— —

Employee benefits payable

Other payabie to employees

Total

SHORT TERM PROVISIONS

Provision for Employee Benefits
-Gratuity

-Leave Encashment

Total

3.20 5.23
(2.89) (2.03)
0.31 | 3.20 |

315T MARCH 2022

31ST MARCH 2021

410.20 215.03
22.79 10.87

1.14 1.14

0.49 0.48

145.90 100,02

39.56 27.82

S — 4544 64.31
37.28 52.18

19.93 9.82

722,72 481.67

315T MARCH 2022

3157 MARCH 2021

19.24 13.48
14.91 10.96
34.15 | 24.44

5
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M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MIARCH 2022
{Amount in INR Lakhs unless otherwise stated)

AS AT AS AT
10 NON-CURRENT INVESTMENTS 31ST MARCH 2022 31ST MARCH 2021
Non-Trade, Unguoted
{valued at cost, unless otherwise stated)
Investments in Equity Instruments of Subsidiary
9,999 (Previous year Nil) Equity Shares of face value of Rs. 10/- each 1.00 1.00
at par of Selectchemie Sarvices Private Limited
Total 1.00 1.00
Investment in Properties
Flai Mo. B-81, 1st Fioor, Rear Avenue, Kailash Colony Market, 54,22 -
Greater Kailash, New Delhi - 110048
Less: Provision for diminution in value of Investment in Properties 0.31 -
53.91 -
Total o I 54.91 [ - 1.00 |
Nota: During the current year, the board of directors of the Company decided te look for an interested buyer of a flat which was previously
used by the Company and was part of Property, Plant and Equipment. This property is now heing transferred to Investment property at
current book value i.e. purchase value less depreciation charged till the date of transfer of Investment Property.
11 DEFERRED TAX ASSETS' (Net) INCREASE / 3157 MARCH 2022 31ST MARCH 2021
(DECREASE)
Deferred tax liabilities )
Investment in Property: Impact of difference between fax 13.57 13.57
depreciation and accounting depreciation/ amortization )
Gross deferred tax liability 13.57 13.57 -
Deferred tax assets
, 10.94 37.61 26.67
Property, plant and equipment: Impact of difference between tax
depreciation and accounting deprectation/ amortization
Provision for Gratuity 7.33 56.70 49.37
Provision for Leave Encashment 3.28 31.41 28.13
Provision for expenses on which tax is not deducted (0.10) - 0.10
Provision for employee benefits payable {0.94) 4.49 5.34
Provision for lease equalisation reserve {0.73) 0.08 0.81
Carry forward of unused tax losses {35.44) - 35.44
Provision for doubtful debts (1.29) 3.46 4,75
Gross deferred tax assets N (16.95) 133.66 150.61
Net deferred tax assets (30.52)| 120.09 150.61
12 LONG TERM LOAN AND ADVANCES 31ST MARCH 2022 315T MARCH 2021

{Unsecured, Considered good, unless otherwise stated)

Capital Advances *

Others
Advance Tax [Net of Provision for Tax)

39547 %

395.97 395.97

107.35 156.02

| 503.32 | 551,99
395.97
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N AND V VIARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022
{Amount in INR Lakhs unless otherwise stated)

OTHER NON CURRENT ASSETS

31ST MARCH 2022

31ST MARCH 2021

Nan-current bank balances {Note 16) 12.01 14,27
Security Deposit 41.76 73.85
Total | 53,77 88.11
INVENTORIES 3157 MARCH 2022 31ST MARCH 2021

{valued at lower of cost and net realizable value)
- as per inventory taken, valued and certified by the management

Stock-in-trade - Traded Goods*
Goods in transit - Traded Goods**

Total

* Details of closing inventory of traded goods
- Industrial items
- Flavoured Syrup

** Details of closing inventory of traded goods
- Industrial ltems
- Flavoured Syrup

2,382.30 705.72
194.49 506.70
2,576.79 1,212.42
80179 383.73
1,780.51 321,99
2,382.30 705.72
- 10.78
194.49 495.92
194.49 506.70

CASH AND BANK BALANCES

€Cash and Cash Equivalents
Balances with banks
In Current Accounts
In Deposits with-maturity of less than 3 months

31ST MARCH 2022

315T MARCH 2021

Other Bank Balances
Deposits with maturity of more than 3 months but less than 12 months
Deposits with maturity of more than 12 months*

Less: Amount disclosed under Non-Current Assets (Note 13}

Total

* Includes fixed deposits under lien withrSates Tax Department as bank guarantee

650.18 462.42
574.98 86.03
1,225.16 548.45
288.47
12,01 14.27
12.01 302.74
{12.01) {14.27)
1,225.16 | 836.92 |
1201 11,67
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M AND V MARKETING ANTY SALES PRIVATE LIMITED |
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022
{Amount in INR Lakhs unless otherwise stated)

SHORT TERM LOAN AND ADVANCES
{Unsecured, Considered good, unless otherwise stated)

Others

Advances to Suppliers*

Prepaid Expenses

Goods and services tax recoverabla

Duty Scrips (Service Exports from India Scheme}

Advances paid to Employees**

Other advances recoverable in cash or in kind or for value to be received***

Total

Recoverable from related parties:

*Sassafras Infotech Pvt Ltd

*Mr. Klaus Maier

**¥M & V Market Development services Pvt Ltd
***Sagsafras Infotech Pyt Lid

***Altios Consulting Pvt. Lid.

OTHER CURRENT ASSETS

Security Deposit
Interest acerued on Fixed Deposits with banks

31ST MARCH 2022 31ST MARCH 2021
22.40 22.80
43.13 25.37

278.10 36.05 -
44.12 -
10.18 13.24
87.32 60.05

485.25 157.51

7.66 7.43
0.96 3.04
5.75 4.49
- 0.69
0.03 -

315T MARCH 2022

315T MARCH 2021

Total

23.66 0.10

2,75 2.05

26.41 2,15
A& M
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M AND V MARKETING AND SALES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

{Amount in INR Lakhs unless otherwise stated)
REVENUE FROM OPERATIONS
Sale of Products

- Traded goods*
Sale of Services - Management Consultancy

Total

* Details of Product sold
-~ Industrial ltem
- Flavoured Syrup

OTHER INCOME

Interest Received

From Others
Profit on sale of property, plant and equipment
Provision for doubtful debts written back
Income on purchase of custom duty scrips
Miscellaneous Income
Provision for Lease equalisation written back
Net gain on exchange fluctuation
Credit Balances written back

Total

PURCHASE OF TRADED GOODS

Purchase of traded goods*

Total

* Details of purchase of traded goods
- Industrial ltem
- Flavoured Syrup

(INCREASE}/DECREASE IN INVENTORIES OF STOCK IN TRADE

Opening stock - traded goods
Closing stock - traded goods*

Change During the Year

* Details of closing inventory of traded goods
- Industrial tem
- Flavoured Syrup

31STMARCH 2022 31ST MARCH 2021
6,396.58 2,477.66
5,441.58 3,629.73

11,838.16 6,107.39
1,726.96 1,382.53
4,669,62 1,095.13
6,396.58 2,477.66

31ST MARCH 2022 31ST MARCH 2021

..37.62 4B
10,18 2,15
0.16 -
10.82 6.45
29.22 -
33.91 27.16
2.88 2.03
20.67 25.03
1.41 2.53
146,97 109.62 |

31STMARCH2022  31ST MARCH 2021
5,360.13 2,318.54
5,360.13 2,318.54
1,220.74 854.92
4,139.39 1,463.62
5,360.13 | 2,318.54

31STMARCH 2022 31ST MARCH 2021
1,212.42 531.14
2,576.80 1,212.42 -
(1,364.38)] (681.28)|

601.79 394.51
1,975.01 $17.91
2,576.80 1,212.42 |

LM
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M AND V MARKETING AND SALES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

{Amount in INR Lakhs unless otherwise stated)

EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus

Gratuity

Leave encashment

Contribution to provident and other funds

Staff Welfare

Total

FINANCE COST

interest on vehicle loan (included under current maturities of long term debt)

Total

OTHER EXPENSES

Power & Fuel
Office Rent
Warehouse Management Services
Warehouse Rent

Repairs, Maintenance and Refurbishing *
Insurance Charges

Rates and taxes

iegal and Professional Charges

Professional Charges for subcontracting
Auditors remuneration {refer details below)**
Bank Charges

Business Promotions

Marketing Support Service

Commission / Rebate

Donation

Exhibition & Advertisement

Freight Forwarding & Packing Charges
Generai Office Expenses

i

s

i

kY

S

R S -
K‘f # §NEWDE L

Membership & Subscription

Printing & Stationery

Bad debt written off

Provision for Doubtful debts

Rovyalty

Provision for diminution in the value of Property
Loans and advances written off

Loss on sale of Property, Plant and Equipment
Communication Expenses

Travei & Convey___aince

Vehicle Hire charges

Miscellaneous Expenses

Total

o

31ST MARCH 2022 315T MARCH 2021
2,957.47 2,836.40

41.89 47.41

44.66 35.93

175.30 140.77

38.24 14.49

3,257.56 3,075.00

31ST MARCH 2022

315T MARCH 2021

0.01

0.01

315T MARCH 2622

315T MARCH 2021

29.17 30.45
193.12 191,78
71.85 62.18
217.53 69.81
121.62 83.05
47.19 30.62
12.16 .28,17
346.69 "112.32
322.86 109.28
17.05 9.80
10.09 6.64
28,10 13.49
1,406.83 360.11
4.21 5.34
6.10 9.25
10.18 2.01
301.69 99.77
51.87 48.03
7.33 2.59
9.62 8.48
4.60 2.67
5.70 -
157.77 108.78
0.31 -
- 1.72
- 0.17
28.67 27.97
309.03 175.87
65.30 37.66
7.19 6.74
3,793.83 1,644.76




. 26

27

M AND V MARKETING AND SALES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

{Amount in INR Lakhs unless otherwise stated)

* includes:

Repairs & Maintenance - Buildings
Repairs & Maintenance - Computers
Repairs & Maintenance - Others

Total

**auditors remuneration
Statutory Audit Fees

Tax Audit Fee

Other Services

Total

PRICR-RERIOD-ITEMS

General Office Expenses

Total

EARNING PER SHARE {EPS)

Profit / {Loss) after tax

Weighted average number of equity shares outstanding

Nominal value per share (in Rupees)

Earning Per share- Basic and Diluted (in Rupees)

29.14 16.47
45.83 47.43
46,65 19.14
121.62 | 83.05
5.25 5.25
1.25 1.25
10.55 3.30
17.05 9.80
-—31STMARCH 2022  31STMARCH2021_ .
- 3.48
- 3.48
31ST MARCH 2022 31ST MARCH 2021
652.13 {155.44)
70,280 70,280
10 10
927.90 (221.17)]

N
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M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MIARCH 2022
{Amount in INR Lakhs uniess ctherwise stated)

31S8T MARCH 2022
Contingent liabilities
Demand under Haryana Value Added Tax Act, 2003 for the Financial Year 2014-15 23.67
Demand under Haryana Value Added Tax Act, 2003 for the Financial Year 2016-17 26.84
Demand under Haryana Value Added Tax Act, 2003 for the Financial Year 2017-18 9.25
Capital and other commitments
-Capital Commitments 23.28

-Lease Commitments

31ST MARCH 2021

23.67
26.84
9,25

23.28

Lease payments under the operating leases for premises taken for offices & warehouse of the Company is recognised as an expense ch
straight line basis over the lease term. The total of future minimum lease payments under non cancellable operating leases for each of

the following periods:

-Gratuity & Leave Encashment

31ST MIARCH 2022 31$T MARCH 2021
Mot later than one year; 91.68 98.72
~—————Later than one year and not later than five years, — 169.83 13.23
Later than five years; o - -

30 The disclosures required under Accounting Standard AS-15 on "Employee Benefits” are as under:
-Employer's Contribution to Provident fund 164.88 131.87

Projected unit credit {PUC} method is adopted to assess the plan’s liabilities of employees for retirement, death-in-service and

withdrawal and alsc compensated absance while in service,

{Amount in Rs.)

Gratuity Earned Leave
(Unfunded) {Unfunded)

31-Mar-22 31-Mar-21 31-viar-22 31-Mar-21
Discount rate{per annum) 7.26% 6.76% 7.26% 6.76%
Future safary increase 5.50% 5.50% 5.50% 5.50%
Expected rate of return on pian assets N.A N.A N.A N.A
Retirement age years &0 years 60 years 60 years B0 years |
Mortality Table IALM{2012-14) IALM(2012-14) IALM(2012-14) IALM{2012-14)
Withdrawal rates/ages
-upte 30 years 20.00 20.00 20.00 20.00
-upto 44 years 10.00 10.00 10.00 10,00
-above 44 years 5.00 5.00 5.00 5.00

-The salary growth rate takes into account inflation, seniority, promotion and other relevant factor on long term basis.
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M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

{Amount in INR Lakhs unless otherwise stated)

{c) Disclosure in respect of transactions with related parties during the current period:

Particulars 31.03.2022 31.03.2021
Service Income - Management Consultancy

M & V Market Development Services Pvi Ltd 16.50 &9.07
Selectchemie Services Private Limited 25.55 21.56
Altios Consulting Pvt. Ltd. 87.95 -
ALTIOS Hong Kong LTD 22.69 -
Altios Asia Limited 4.44 -
PSSK & Associates 1.20 -
Altios France 12.72 -
Sale of Fixed Assets

M & V Market Development Services Pvt Ltd 0.52 -
Reimbursement of Expenses (Received)

M & V Market Davelopment Services Pvt itd 0.25 6.46
Sassafras Infotech Pvt Ltd U
Selectchemie Services Private Limited 0.76 1.07
Purchase of Duty Scrips

Altios Consulting Pvt. Ltd. 88.68 -
Royalty

MAJER + VIDORNQ GmbH 157.77 108.78
Legal and Professional Charges

Altios Australia 0.87 -

M & V Market Development Services Pyt Ltd 116.58 -
PSSK & Associates 32.52 -
Repairs, Maintenance and Refurbishing .
Sassafras Infotech Pvt Ltd 4,20 4.20
Dividend Paid

MAIER + VIDORNO GmbH - 277.29
M & V Market Development Services Pvt Ltd - 46.00
Remuneration

Klaus Maier 56.05 99.94
Francesco Motka - 198.39
Verity Isobel Corbett 16.67 37.37
Insurance Expense

Klaus Maier 10.78 11.06
Actuarial Liabilites taken over* B

M & V Market Development Services Pvt Ltd - 29.20
Altios Consulting 8vt. Ltd. 5.83 -




M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022

{Amount in INR Lakhs unless otherwise stated)

(c} Disclosure in respect of transactions with related parties during the current period:

Particulars 31.03.2022 31.03.2021
RECEIVABLES

Selectchemie Services Private Limited 0.31 6.66
M & V Market Development Services Pvt Ltd 5.75 75.05
Sassafras Infotech Pvt Lid 7.66 812
Altios Consulting Pvt, Ltd. 0.03 -
Altios Asia Limited 5.21

ALTIOS Hong Kong LTD 2.38 -
Altios France - -
Klaus Maier 0.56 3.04
PAYABLES

MAIER + VIDORNO GmbH 55.82 49.71
M & V Market Development Services Pvt Lid 125.91 -
Altios Australia 0.78 -
Capital advance for property purchase o ]

Sassafras Infotech Pvt Ltd 3585.97 395.97

* During the year, the Company acquired certain employeas of Altios Consulting Pvt. Ltd., the Retirement Benefit liability of the said
employees was also acquired from Altios Consulting Pvt. £1d. The fiability amount for Retirement benefit for those employees amounting to
Rs. 9.83/- {in lakhs) was reimbursed to the Company by Altios Consulting Pvt. Ltd. The above disclosures doesn't include this liability amount.
(During the previous year the Company acquired certain employees of M & V Market Davelopment Services Pvt Ltd, the Retirement Benefit
liability of the said employees was also acquired from M & V Market Development Services Pvt Ltd. The Hahility amount for Retirement
benefit for those employees amounting to Rs, 29,20/~ (in lakhs) was reimbursed to the Company by M & V Market Development Services Pvt

Ltd. The above disclosures doesn't include this fiability amount.)
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M AND V MARKETING AND SALES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022

{Amount in INR Lakhs unless otherwise stated)

Unhedged foreign currency exposure:

The amount of foreign currency exposure that is not hedged by a derivate insirument or otherwise and outstanding foreign

exchange contracts as on 31st March 2022,

31st MARCH 2022 31ST MARCH 2021
Particulars Currency | Foreign Currency Rupees Foreign Currency Rupees
Payabes
Trade Payable Euro 21,144,330 1,815.3% 15,18,721 1,307.60
Trade Payable usb 37,744 | 28.61 26,397 i9.40
Receivables
Trade Receivables Eura 70,144 59.38 93,640 80.62
Trade Receivables RMB 43,582 5211 - -
Trade Receivables usD 2,204 1.67 17,838 13.11
Trade Receivables CHF 33,790 27.09 885 0.69

33

34

35

36

37

38

39

Value of imports calculated on CIF basis- Traded Goods

Expenditure in foreign currency:
Travelling and Conveyance

Insurance Charges

Membership & Subscription
Professional Charges for subcontracting
Repairs, Maintenance and Refurbishing
Rovyalty

Earnings in foreign currency:
Service income - Management Consultancy

Confirmation of debit & credit balances

31st MARCH 2022

~~(Rupegs)

3,777.60

8.02
10.78
5.93
125.95

157.77

2,365.97

Debit & Credit balances to the extent confirmed are subject to confirmation / reconciliation with parties,

Impairment

31st MARCH 2021

1,321.56

16.43
11.06
0.81
45.59
3.23
108.78

1,912.95

The Company has not recognised any loss on impairment in respect of assets of the Company in.terms of Accounting Standard {AS) 28
on "Impairment of Assets" since in the opinion of the Management, the reduction in value of any asset, to the extent required, has

already been provided for in the books.

As per the requirement of Schedule IH, the Board of Directors have considered the value of all assets of the Company other than
property, glant and equiprﬁent and have come to conclusion that these have a value on realisation in the ordinary course of business
which is not less than the value at which they are stated in Balance Sheet. On account of Covid -19 impact there may be certain delays
in recoveries of Current Assets/ Loans and Advances but there is not likely to be any material reduction in values.

Detail of dividerid paid to Non-resident shareholders holding shares an repatriation basis during the period ended 31st March 2022.

Final Dividend - Equity

{i) Financial year to which dividend relates
{ii) Number of non-resident shareholders
{ili) Number of shares held by them

{iv} Rupees equivalent of amount paid in foreign currency

{v) Amount in Rupees remitted to banks faddresses in India for which the Company does
not have information as to the extent to which remittance in foreign currencies have been

ade. by or on behalf of the non-resident shareholders

31st MARCH 2022

31st MARCH 2021
2019-20

1

60,280
2,77,28,800

A p

~(Rupees) -
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M AND V MARKETING AND SALES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022
{Amount in INR Lakhs unless otherwise stated)

41 Other Statutory Information

a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

b) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
¢} The Company does not have any transactions with companies struck off.
d) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

e} The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shalk:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{Ultimate Beneficiaries) or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

——-mr-———f). The Company-has not received any fund from-any person{s} orentity{ies), including foreign entities (Funding—Party).with the
understanding {whether recorded in writing or otherwise) that the Company shall:

- directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

g) The Company has not any such transaction which is not recorded in the books of accaunts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

h} The Company has not been declared a wilful defaulter by any bank or financial institution or other lenders.

i} The Company has no borrowings from banks or financial institutions on the basis of security of current assets.

i) The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

42 Previous year figures have been rearranged / regrouped to make them comparable with the current year.

Notes 1 to 42 are an integral part of the Financial Statements

For MOHINDER PURI & CO. For M and V Marketing and Sales Private Limited

Chartered Accountants

Firm Registration Number: 000204N
Pra\;ée-n Singha

VIKAS VIG

Klaus Maier
Partner Managing Director Director
Din No. 01523717 . Din No. 00876216
Place : Germany ‘ ) Place : Germany

Date :23-09-2022 Date :23-03-2022




