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INDEPENDENT AUDITOR'Ss REPORT

To the Members of |
SCUTES INDIA PRIVATE LIMITEIDD.

Report on the Audit of the Financial Statements

Opinion

We have nudited the Flonancinl Statements of SCUTES INDIA PRIVATE LIMli'['E‘[j' {“the
Company™), which comprise the balance sheet as at 315t March 2022, and the siatement of profit and
loss for the wvear then ended, and notws to the Fisancial Statements, including o summary of
significant accoumting policies and aiber explunatory mformation [hercinafer referred W as “the
Financial Statements™]

Loy our apimion and to the best of our information and secording 1o the explanstions given 1o us, the
aforesdaid Fingncinl Statements give the information required by the Companies Act. 2313 in the
maner 50 required ond give o true and far view an conformity with the accounting principles
generally accepied in lndia, of the state of affairs of the Company as at March 31, 2022, 'and s
profitfloss for the year ended en b date.

Basis for Opinion

We conducted our nudit of the Finnncial Statements in accardance with the Standards on Auditing
(SAs) specified under section 143( 1) of the Compunies Act. 2013, Our responsibilies under thoss
Standards. are further desceibed in the Auditor s Nesponsibilfies for the Awdis I_'J‘"'EHE': 'Fr'an;-;';:,f
Statements section of our report. We are independent of the Company in accordance with the Code of
Erhies issued by the Institmte of Chortered Accountomts of India together with the: ethical
reguiremnents that are relevanm o our audit of the Financial Starernents under the provisions of the
Companies Act. 2013 and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in aecordance with these requirements and the Code of Ethics. We beligve that the
audit evidense we hove obtained 15 sullicient and appropriate 1o provide o basis tor our l'.lj:l-'ll'lll.'II!I

"Information Other than the Financial Statements and Auditor's Report Thereon'

The Company’s Board of Directors 15 respensible tor the other information, The other infarmation
ehtained at the date of this auditor™s report 1= Director’s repont but does not melude the fnancial
stafements ond aur auditor™s repart thereon.

Our opinton on the Financial Staiements dogs not cover the other infarmation and we do npt express
any form of assurance conclusion thereon

LRI
In connection with our audit of the Financial Statements, our responsibility s tp read 'the other
information and. in daing 5o, consider whether the other information 15 mg -;- e 5]3“.‘11[ with
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the Fitangial Statenmients or our knowledge obtained in ihe sudit or otherwise appears to be
matarially misstated.

If, hased on the work we have performed. we conclude that there s o material misstatemnent of this
other information, we are required 1o report that fact, We have nothing 1o report in this regard.

‘Nlanagement’s Responsibility for the Financial Statements

The Company’s Board ol Directors is responsible for (e matlers slated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Financial Statements that
pive g true and fair view of the finoncial posstion. finaneial performance of the Company n
pecordfinee with the secounting principles generally accepled i India, neluding the accounting
Standards specified under section 133 of =0 Act, This responsibility also includes mointenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
us:h:t:-_i_::lll the Company and for preventing and detecting Irauds and other irregularities; selection and
dpplication of appropriate accounting pelicies: making judgments and estimates that are reasonable
and prinfent; and design. implementation and maintenance of sdequate imemal financial controls,
P re operating eilectively for ensuring the accuracy nnd eompletencss of the sccounting records,
relevant o the preparation and presentation of the Finsncial Statements that give o troe and fair view
snel die Tree Ffrom material misstalement. wheller due 1o fraud or error

I|1 prepnring the Financial Statements. the Board of Directors is responsible for assessing the
irn'pnm s ability (o continue as a going concern, disclosing, as appheable, matters rﬂlﬂliﬂd ta aoing

u.la neern and using the going concern basis of accounting unless the Board of Directors either intends

ey Ijqu|d..:te the Company or to cease operations, or has oo realistic alternative but o do s,

Those Hoard of Birectors are algo responsible for overseemg the Company’s financial reporting

Prneess,

H_ﬂl_ﬁt.’la-'_'r"s Hesponsibilities for the Audit of the Financial Statemenis

Our objectives are to obtain reasonable sssurance aboul whether the Financial Siatements as a whole
are free from material musstatement, whether due w0 fraud or ereor, and to ssue an auditor’s report
that ineludes our opinion. Reasonable assurance is.a high level of assurance, but is not a guaraniee

1t an nudit conducted in accordance with SAs will alwavs detect a matesial misstatement when it
|..'~:|~L‘EL Misstatements can arse from froud or ervor and are considered material if, individually or in
the aggregate, they colld reasonably be expected to ulluence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with 8As we excrcise professional judgment and maintain
proftessional skeplicism throughout the audit, We il

Identify and assess the risks of matenal msstement of the Finoncial Statements, whether due to
fraud or error, design and perform audit procedures: respensive (o those risks. and obdain audit
evidence that s sufficient and appropruate o provide a basis for our opinion. The risk of not
detecting a matertal misstatement resulting from frawd is higher than for one resulting from error, as
feand may involve collusion, forgery, imentional omissions, misrepresentations, or the override of
internal control.

Oibtain an understanding of internal conteal relevant to the audit in order 1o design audit procedures
that are apprepriate in the circumstinees. Under secoon 14303010 of the Companies Act, 2013, we
are flzo responsible for expressing our opimen on whether the company  hag-8
financial controls system in place and the operating effectiveness of such controfs?,
L
o
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Evaluate the appropriateness ol necounting policies used and the reasonableness of aceounting
eshimates and related disclosuees nmdde by manapement,

Congclude an the sppropriatensss of munagement’s use of the going concern basis of aecounting and,
based on the audit evidence obgined, whether o material uncerainty éxists related 1o events or
conditions that may cast signiticant doubt on the Company’s ability to continue 85 4 going concern.
If we conclude that & material uncerainty exists, we ure required 10 draw attention in our auditor’s
report 1o thie related disclosures in the Financial Statements or, if such disclosures are inadequate, 1o
moddify our opinion. Cur conclusions are based on the sudit evidence obined up 1w l.|:|.t.1!+14|.l: of our
auditor’s repon. However, future events or conditions may cause the Company to cease to continue
ns & going concern.

Evaluate the overall presentation, structure and contem of the Financial Statements, including the
disclosures, und whether the Financial Statements represent the underlving transactions and events in
a manner that achieves [air presentuatian

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economie decisions of a reasonably knowledgeable user of the
Financial Statements may be intluenced. We consider quantitative materiality and gualitative factors
|]',| [ B R

(i} Planning the scope of our audit work and in evaluating the results of our work; and
(1} 1o evaluate the etfect of any idemified misstutemens in the Financial Sttements.

We communicate with those charged with governmmes regurding, among other mattefs: the'Manned
seope and timing of the oudit and sigmticant audit Nndings.-including any significan defiviencies in
internal control that we idemify during ver audii.

We also provide those charged with govermanee with a statement thar we have complicd with
relevant ethical requirements regarding  independence. and 10 communicale with them all
relationships ond other matiers that may reasonably be thought to bear on our independence, and
where applicable. relited =ateguards. {

From the matters communicuted with those charged with governonee. we determine Those matters
that were of most signiticance in the sudit of the Finuncipl Statements of the current period and are
therefore the key audit matters, We describe ihese manters in our auditor’s report unless: law or
regulation precludes public disclosure ahout the matier or when, in exiremely rare r:in:ulms[mmes. W
determine thut a matler should nol be commuiicated (0 vur répor because the adverse chnsequences
of doing so would reasonably be expected w outweigh the public interest benefits of such
communication

- Flmeri
Report on Other Legal snd Regulatory Heguirements M H

The provisions of the Compaiies (Auditor's Report) Order, 2020 (“the Order™}, issoed by the
Central Government of [ndis in terms of sub-section (1 1) of section 143 of the Companies Act,
2013 is not applicable 1o the Company since ;

(#) lvis not o subsidiney or bolding compans o a - publie company;

(bl s paid-up capital and reserves und surplus ure nol more than Bs 1 Crores as at the
balance sheet date: g

(e} s towl borrowings from banks and financial institutions are not more than Rs. 1 Crores at
any time during e year, and 1

(dy s turnover for the vear is not more than Bs. 10 Crores during

e dal s
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As 'réquircd by Section 143131 of the Act, we report than

We have sought and obiained all the information and explanations w liich to the best of our
knowledge and belief were necessary for the purposes of our audit,

ln our opinion. proper books of aceount as required by low have been kept by the Company so far as
it appears from our examination of those baoks

The Balance Sheet, the Statement of Profit and Loss dealt with by this Repon are in agreement with
the books of account,

Tn our opinion, the aforesaid Finnneial Staternents comsply with the Accounting Standards speeified
uider Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the writteén representationy received from the directors as on 31st March, 2022 taken
on record by the Board of Directors. none ol the directors is disqualified as o 31st March, 2022
trom being appointed as a director in tenms of Section 16442 ol 1he Act

Since the Company s turnover as per [ost mudited Finaneinl Statements is less than Rs.50 Crores and
S Borkowings from hanks and financial institutions at any time during the vear is less than Rs.25
(rores, the Company 15 exempted from getting an apdit opirmon with respect (o the adeguacy of the
intermal nancial eontrols over financial reporting of the company and the operating effectiveness of
stech controls vide notification dated Jume 13, 2017

EL}JI}H_I" pect 1o the other miaters 1 be included in the Awlitor's Report in accordance with Rule 11
ol the Companies (Audit and Auditors) Rules, 2014, in our apimon and o the best of our information
and actording o the explanations given fo us.

The Company does not have any pending litigations which woeald impact 15 financial position.

THEC Bhpany did not have any long-term contracts including derivaiive contracts for which there
Were afvv material foreseeable losses.

Thiete were no amounts which were recjuired o be transferved w the [ovestor Education and
Protection Fund by the Company.

'I:lru;*"ml'ﬂn.ngunwnl hits represented thoat, 1o the hest ol it's knosledyge amd belief, other than as
disclosed in the notes 1o the sccounts, no funds hove been sdvanced or joaned or invested {either
from borrowed funds or share premium or any other sources or kind of funds} by the company to or
in any other personis) or entity(ies), including foreign entities ("Intermedianes™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entines identified 10 any manner whatsoever
by or on behalf of the company ("Ultimate Benehetanes™) or provide any guarantee, security or the
like on behalf of the L'ltimate Benchicianes

The mansgement has represented. that, to the best of its knowledge and belief, other than as
disclosed in the notes W the gecounts, o Tunds hove been received by the company from any
person(s] or entitv(iesy. including foreign entites (“Funding Panies™). with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, dicectly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by behalf of the

the Ultimate Beneficiuries:
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Based on such audit procedures which we have considered reasonable and appmbﬂaﬂ:! im the
circumsiances, nothing has come W our notice thal has caused us to believe that the representations
under sub-clavse (i} and (i) comain any material mis-staement.

The company has not declored or pard any dividend during the vear is in secordsnce with section 123

of the Companies Al 200137, Hence clause not applicable.

Thanking you.

Yours faithfully,

For Pranav Darvizka
Chartered As

Pranav Darveka Date: 30" Septembér 2022
Membership No: 122991 Place: Pune

FRN - 135766W
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SCUTES INDIA PRIVATE LIMITED

CIN : U74900PN201BPTC174765
BALANCE SHEET AS AT 31/03/2022

In T Hundreds
Particulars Mois No, a% ol mmf &5 Bl 31032021
EQUITY AND LIABILITIES e
Shareholders’ funds
Share capial 2.1 1000 1000.00
Rasarves and swplus ptd A258T §7 2H55.0F
foray recalved egainst share warisnis 23 . .
AXENT 57 2445502
Shizrs apglicaton money pending ollodeend 2.4
Mod-cerrent Rabilities
Long-lstm borrowinga 25 1188538 A6 54
Dederred tax Fabilkies (Net) 25 - 5541
Dthair Long teren Rabiitise 27 .
Long-torm prowis|ons 248 - .
TI8BR38] 54217 25
Currant Rabkiities
Shan-tarm borrawings poi | 172080.15| 57704 58
Trada payehiag 30
Tatal outstanding dues of mioro anterorizes snd semall . -
anlerprifes
Totad outstanding cues of cradilors olhor than micra RS TR B3 BE.44
enlarpreses 2nd amall anlemrises
Ciihae currand lisbiltias a1 (3883.17) 3385 339
Shard-lerm prowssons a2 i i
26681550 154345349
TOTAL 3TIIER54 23301 6.66 |
ASSETS
Mon-gurrent sssets
Property, Plant and Equipmant and Inangibls Asses
Proparty, Plant and Eguipment | gBi1ZRas £8E00.72
Inangitie assats 34 X .
Capital work-in-prognéss a5 - .
Intangiela acsals under devilopment a8 = N . &
BEA1Z8.95 SREN2. T2
Mar-Gurrignt imiestmants i o ) & 3
Dalarred fox assets fnal) 48 22489
Lang-term loans and advances as
Chher rion-ciirent azsets 41 - .
BEISI.A4 56802 72
Currenl asssls
Cuirrent mvesiments 4.1 15008 .00 15000.00
frvanones 4.2 albig.0n BS51.47
Trada recai'abias - 434 180363, BE 13627063
Cesh and cash equivalants b T4 BE T287.18
Shorl-lmmm lpans and advances 4.5 EAS50 MY SF20.00
Otner current assets 4.6 818,16 _2RER.B5
2239341 17621594
Accaunting Policies and Notes on Accounts 1.0
TOTAL J22z88.54] 23301865 |
In tarms of our aftached repor ol even dale
For FRAMAY DARVEKAR & e

CHARTERED ACCOLINT,
F SO 3ASTaEW
Ve Bdet /
Cap Qﬁ vE
{(FROPRIETOR)
Place : Pue
Dals 1 VO E022

UOIHN ! 22122991 BCREHLICRE S

MR, AT RODE

RECLOr
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SCUTES INDIA PRIVATE LIMITED
CIN : U74999PN2018PTC174765
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022

In ¥ Hundreds Barm sharn
[Particulars Note Mo, Far the Year E Endlud! %r w-lﬁv.. Ended.
31033033 NIEeN
Rieesniie from aparaliong 47 627 7R0.13 AFAEE 56
Qther ingosma 4.8 500 262,96
Total Incame BATT65.13] 32406857
Expenass
Cost of malenals consumed 49 . =
Murchases of Stack+n-Trada a4 MATER.TE 142108.45
Changes in mvaniones of finished poods T | 154147 (108317}
worksin-progress and Stock-in-Trade
Empioyma benalils aipensa bz 122540151 Ti68.34
Finsncs cosls B3 - -
Dnpracigtion and amedizafion avpenss 54 16866,50 13448 5
Ciher nupensss 55 11EZI0ET 153675 32
Totsl axpenses G08912.07| F15517,99
Profit bafare sxceptonal, xtracndinary and pried pariod itams 18852 16 BS52 64
andf e
Excenticnal items B - -
Prafit before eutraordinary and price patiod Soms and tax 1EBS2. 16 BS52.68
Extragrdinary limms 57 - -
Profit bafare phar peviod itama and lax 1886216 ach2 58
Prior Parod hems 58 - -
Profil efare tax THESE.1A B552.68
Tax gpanse: Ea
Currant fax . 7
Delerad lax {284, 50) .
Prafic(lesz} for fé peviod from eantinuing operations 1813266 H552.68
Prafililoss} from disconinuing operatons a.0 v -
Tax expensa of disconinieng operalions - .
Profitlioes} from Disconsinuing operations (afier 1ax) - -
Profitilloss) for the paricd 1913266 BS52 68
Eamings por oguity share: B2
Baslc -
Ciitod 3

Place : Pune

Dalm i ElMEInED
UDIN: 22122991 BCRCLTEER

For SCUTES INDEA PRIVATE LIMITED




Mode Mo, 2.1 Share Capiial

B In? Hundreds
Particilars as ot 31032022 as al 31037200
Autharizsd —
10000 (10000} Eqully Shares & T 10- Par Vaiue 1000.00 10:00.00
100000 160000
| Imswpd
TO000 (10000} Equity Shares ol ¥ 10~ Par Valie 100600 1000.00
1 104000
Subseribed
10000 | 10000) Equety Shares of T 100- Par Value Q0000 100000
100,00 1000.00
Paidup
10000 {10000 Equity Shares of ¥ 10/ Par Vekie Fully Paidup 100000 [ D000
1000.00| 1000.00 |

Haolding More Than 5%
Particulars [ a5 al 317032022 _I_ as al 31/03/2021
Humber of % Hald] Mumber of Shars = Haid
M, BT ROOE 5u-s;u:|| 50.00 —smr.m“ 50.00
hr, NIEHIL KHANBARAD 50800 501,00 5000 50,00
Nola No, 2.2 Ragsrve and Surpius
I T Hundregy
Particulars as at 310372022 B35 al 21/03720
Pralit @nd Loes Dpening SEGHM 14802 34
Armaiind Trarsferred From Statemerd ot P&L 156132 .66 ab52 68
49537 2345502
4256767 234533.02
Note No, 2.3 Money Recelved Against Share Warrants
I Humdnecls

Particulars

=8 :nrmnml as at 3103901
000 108, O

Mats Mo, 2.4 Share Application Monsy Pending Allotment

= in ¥ Hundreds
Particulars ge Al 31/00/2022] as al 31037202
0.00] 0.00)
Mote Mo, 2.5 Long Term Borrowings
In T Hundreds
[ Particulars a8 of 31/00/2022 A= at 31032021
Delerrad Payment Liabdlities
Loan end Advances From Ralated Parties
Socured
Diregtor
ANT AFPASAHER BODE-LiL (1!!‘5.?1;' EB30.54
MIKHIL KHANBARAD (LIL) 1726619 ATE2E 66
Diher
AJINEY A LAKADE (BS11.10p TEEE. D
ARLIM MADHUHARRAD-LOAMN Sp.00) 0.0
Unsecured
Other
Byanasiwar Maik o.06) 11B5.80
Anurag Rathad 0.00 {745.46)
liﬂj.ﬂi G161 .64




Mole No. 2.6 Delerred Taoes

In ® Hurdieds
Particulars Ae §1 31/03/2022 as a1 31002021
Deterred Tax Asssts
Lirabsorbed Depreciation 280.50 0.0
280.50 0.00
Deterred Tax Liablilties
Diopreciaion Bb.a1 £5.61
S5.51 5501
Mate Mo, 2.7 Qther Long Term Linhilflics
in ¥ Hundreds
Particulars s Bl 31/03/2022 a8 Bt 311032024
Trade Paysblas
athiers 9857H 51 31 A4
38575 51 5315644
Mats Me, 2.8 Long Term Provislons
In # Hundreds
[Particulars 2% al 31/03/2022 as a1 3170372021
0.0n 4.00
Mats Mo, 2.9 Shart Term Bamowings
in ¥ Hundrads
Particulars a5 al 3032022 as ol 3170073021
Losans repayable on demand
Banks
Bacured
SARASWAT BAMK 00 AC ODGENDES-NEW TG4 37 a02.6a
ECUITAS SMALL BANK: TEMPC LOAN - MH14HG207T8 JE42.73 478180
SARASWAT TEAM LOAN GECLA1I0000DH20302 15000.00 0,00
SARASWAT TERM LOAN KDGENTOOD0O! 2150 436 27 0.0
SARASWAT TERM LOAM -SLPLIRS 0832 2635000 0.00
SARASWAT TERM LOAN -SLPUBIZES B0 TT .00
SARASWAT TERM LOAN -GLPURAHTE 17000 01 0.oa
SARASWAT BAMEK (484) 0.00 42500.77
172083815 S7794.56
Hote Mo, 3.0 Trade Payobles
as ot 31/03/2022 " i € Hundregs
Particulars Outstanding for following periods from due date of payment Tortad
Less than 1 1-2 ywars 2-3 years More than 3 heot dus
~_year YEAE
[l MSME __n.og i 140 .00 0.00 0.0
{il) CiFers BRS 751 0.00 .00 0.50 0.00 9A570,51
(i} Disputed duss - {.0eDH . .00 .00 .00 0.0
MSME 2
({1 Dizputed dues - 0.0 1r.w| 0.00 .00 0.00 0.00
Oihers
as at 31/03/2021 in 7 Hundrads
T Particulars Outstanding for following periods from dus daie of payment Total
Lass than 1 1-2 years 2-1 years More than 3 Mot dua
yoar yoars
[l MEME 0.0 0.0 .00 £.00) 0.00 0.00]
() Cthers 0316644 0.0 [ 0.00 g0 316644
i) Disputed dues - 0.00 n.[m| M0 0.0 ﬁ.ml 0.00
MEME
v} Disputed dues - 0,00 n.ml [ t-.nﬂl n.ml 0,00
Othars




Blote Mo, 3.1 Other Current Lishilities

—— L In ¥ Hundrads:
Parllculars as af 31032022 B3 5 31082021
paysbles
Tax Payable
TS 112051} BB 8
Diher
GaT {1 568.44) i74.599
income Tax
EEI (53.58)
PF B0, 62
TOS Payable (13.78}
Cehsar (28,34
CESS [#1.33) (41.33)
IMPORT CLSTOM BILITY {25501} (26681
INCOME TAX [3650.60) 0,00
PRAOFESSIOMAL TAX B33.00 83800
TGS BCR Lo (35.38 .00
{3853.17) 3385.39
Meda No. 3.2 Sharl Term Prowisions
- i Hunddrmsds
Parficulosrs a8 st 31/03/2022 &5 At 31032021
0,00 0,80
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in ¥ Hundrads

s al mml as ot 31/02°203
0.00

Hote Ma, 1.6 intenglble sssets vndet dovelopment

in ¥ Hundrads
Particulars &a 8t 31032027 as af 31/03/2021 |
Devalooman Los! Gross Dponng T .00
Arkditien 000 .00
Diedustian [0 o.00
Dewainprment Cosd Gross Clasing 000 0.00
Accumuylaied Amorlisation Opsning R L] 0.00
Amariisation Curing Period 0060 0,00
Doductions GO0 .00
Cehar Adpusimants [0+ 0.00
focurrailatad Amartigasan Durirg Period Closing 0 0.00
fccumuialad mparmanl Opening 0,00 0.00
Impairmant During Period 0.00 000
Rmversal Of Impasrrmsai .00 0.0a
pecumidated mparmen During Perdod Clossng o.on n.aa
Devslapment Cost Met Cipaniig 0.00 0.00
0.00 a.00.
Mate No. 3.7 Non-curren] investmants
In T Huridrsds
Particulars as @l 31032002 as wl 310072031
0.00 00
Moim Mo, 3.9 Lang-term loams and advances
In & Hundreds
lars as al 310320 s al IV A
Loans and advances to others BE
0.0 __0.00]
Nole Mo. 4.0 Other non-curmant isseis
in T Hundress
[Particulars As Al SUDR2022]  as ol 3102021
Trode Receivable
Bacured. Conslderad Good =
.00 0.0
Mole Mo, 4,1 Current investmeanis
—— In¥ Hundrads
Parilculars aE al a'lmmj ne &t 31033021
Ot curiar imasbmanls 1 500000 15000,.00
15000 1 500000
Maie No. 4.2 inventories
in ¥ Hurdreds
Particulars s al 3103/ 2022 as ol 3103301
Firisheed Goads B0 0.0 a551 47
B0 nm| 9551 47
Moto Mo, 4.3 Trads recalvables
in ¥ Hundrads
Pertioulars as al JOR 2022 a&s ot 31/038021
Trade Recelvabls
Sacured, considersd goad
Withim Six Months 1BI2E3.68] 136E70.63
1B0263.68] 1AEITO.ED
Schedule as ot 31032072 — i
Partioulars Ouistanding for foll rinds from due date af ent Tatal
Less than & | G months -1 [ 1-2 years 2dyears | More than 3 Mot due
month year years

Ageing Schedule as al 31032021



Dutsianding for foliowing perlods from due date of payment

Total

Less than B | Emontha -1 | 12 yaars 23 yssra | More ihan3 Mot dus
maonihs eor YyEare
Mode Mo, 4.4 Cash and cash equivalenis
In ¥ Hundrads
[Particulars as #l 310372021
Cash in Hand a5
Balances Wilh Banks
Balance 'With Scheduisd Benka
Currenl Accowr
IGIGH SANK -1 150 (BB45.15) B5.24
SAAABWAT BAMK 454 T215.44
T2BT 18
Mote Ha. 4.5 Sheri-term loans and advancas
Iri ¥ Hundresds
{ Partieulars as at 31/03:2022 as af 31,03/ 2021
Saocurity Doposils
Secwred, considerod good
DEPOSIT OM RENT (ELECMEC) TROD AdL00
DEPGSITE -SAHANI GAS A50.04 0.00
Loans and advances to others
Secured, considered good
AR LIQUIDE INDW HoLDIMNGS PRIVATE LBITER-DEPOSIT 00 0.0
_"nm,% 5220,00
Mote Mo, 4.6 Othar currenl asasis
In T Hundreds
Particulars as al 31/00/2021
INTEREST ACCURE MOT BE CEINED . #3723
EHARE OF SARASWAT BAMNK 26200 252,00

TDE AY 2060-21
TOS AY 2021.22
TDE AY-2016-18
TDE FY 2021.23

72425

Moie Mo, 4,7 Revenue from operaifons

In ¥ Hundrads
[Farticulars
Sade ol Prodiecls
Manufaciwes Goods
SALES
Hode No. 4.8 Other income
in ¥ Hundrads
Partleiulats Foi the Year Ended|  For the Yesr Ended
032022 J1aran
Miecellaneous
THAMSPOAT EXPENASS 7.20 0,00
DESCOUNT {220 2RE 56
5.00| 262,56
Mole No. 4.9 Cosl of malerials consumed
" in T Hundrods
Particuders For the Yoar B
ol flo kA1 3103203
0.00 [
Hode No, 5.0 Purcheses of Stock-in-Trade
In ¥ Hundrads
Particuins For the 'ernuw[ For the Year Ended
31032022 1020
Slock In Trade
BEMDING CHARGES dg4E 2 a0
CONSUMARLE PURCHASE 50390 26 FAETE.M
FACTORY MATERIAL PURCHASE 10,30 B4 7R




FREIGHT CHARGES 61835 344,18
PLURCHASE FEATED 85 DERES. 20
LABOUR PURCHASE ZBSRE 67 2018030
LOADING & UNLOADING EXPEMSES ON PURCHASE 2R 0 43881
PACKING & FORWARDING CHARGES 12000 265,16
348753.73] 142108.49
Mot= No. 5,1 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
In ¥ Hundreds
Partlculars For the Year Ended]  For the Year Ended
il i Bl ] 31/0303021
Sfack in Trade 551 .47 BAEH 30
8541 47 BAGH.30
Clasing
Block in Tradse Bovp.na B551.47
BO10.00 B551.47
i
Siock in Trada 158147 f1ORL T
1541.47 [10B3.1T)
Deizile of Changes in inventory
Particulars For the Year Ended|  For tha Yoar Endaed
M0N0 F1/0a20T1
Btock n Trade ERE:
OPENMG STOCK

1541 47 (16631
15414 Qa3 7)

Hote Mo, 5.2 Employee benefits cxpanss

. in ¥ Hundrads
Particulars Foor the Yoar Ended Far the Yesr Ended
310322 3032
Salary, Woges & Bonus 12252051 TaEE.34
1EI520.51 T368.24
Hote Mo, 5.3 Finance costs
o In T Hundrads
[Farticilars For the Year Ended|  For the Year Endad)
31/03:2022 3110372021
0,00 0.o0
Mote No. 5.4 Depreciation and amortisation expense
in ¥ Hundrads
[Particulars For the Year Emluu]_hrum Year Endad
a1/03'3022 3103202
Deprecialion & Amartisation
Dwpreciation Tangible Assels
OEPRECIATION 16866.58 .00
18866.59] 1244626
Note Mo, 5.5 Other expenses
2 In T Hurdrads
Particulars For the ?u?!ndﬂﬂ For tha Year Ended
= 31/03:20 31703201
Administrative and Ganaral Expenses
Printing Stationery
Prirtting S68.67 16,78
inaurance Expenses
INSURAMCE ¥a1.01 1672 A
Diher Administrative and Genoral Expenses
ELECTRICAL EXPENSES 1608851 S464.78
OFFICE EXPEMSES 53 54 1144 05
BTaMP DUTY 238,60 0.00
MISC EXPENSES BE42.03 Z230.7E
Eupansas
ADVERTISEMENT EXPENEES 1687 .45 4583 11
BAD DEBTS L75.8R 353
BAMNK CHARGES 1816.51 14475
BANY INTEREST 419657 BRG &7
BROKEARAGE & COMMISSINS 1616.53 25,00




BEPAIR & MANTAMNAMCE pe L #E05.15
COMPLUITER RENT A20.00 81000
COMSULTANGY CHARSGES §260.00 18231.56
TOS & OTHER INTEREST BO1R.B3 148,54
WCENTIVE FOR AJIT SIR B24E.50 e |+ §c i)
INCGENTIVE FOR MIKHIL SIR E255.00 .00
PETROL B DIEGEL EXPENSES 665,32 171256
POSTAGE & QOURIER GHARGES HO7 0 GafE, 41
PROCESSING FEEE FAN1345 0.00
AENT 2441187 18BE1.50
TELERPHDNE EXPENSES 3784 E61.06
TERM LOAMN INTEREST )2 ] BETT 34
THAVELLING & CONVEYANCE EXP 1276751 541,39
WAGES & SALARY BfiS4, 74 FUHES RE
118230.67] 153676.32

Mote Mo. 5.6 Evcaptional items
In ¥ Hundreds
[ Pariculass For the Yoar Er-hu] For the Year Ended
Ina20r? /032021 |
0.00

Mate Mo, 5.7 Extranndinary Mems

InT Himdrads
‘Particulars or the Yesr Ended For the Year Ended
310320 A1032021
0.00] 0.60

Hote Mo, 5.8 Prior Period items
In ¥ Hundrads

Particulars

For the Yesr Ended For the Year Ended
311032033 1032021
. (L0

Mole Mo, 5.9 Tax expenss

In ¥ Hundrads
[Farticulars he Year f the Yaar
J0s20ea 3103203
Dalarred 1ns Eﬂli}j .00
[EL il (7]
MHole Mo, 6,0 Profil{loss) fram disconfinuing opsrations
in ¥ Hurdrads
Particulars For tha Year Ended]  For the Yoar Ended
A ERR22 31020
IJ.I'."Hl LD
Maole Mo, 6.2 Earnings per equity shars
InE
Particulars For the Yaar Ended For the Yesr Ended
31032022 gl I g
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Significant Accounting Polivics
Basis of preparation

The linancial stutements of the Company hase been prepared i aecordance wilth generally
accepted accounting principles. i indin (ndian GAAR). These tinuneial statements have been
prepared 1o comply i all material respects with the Accounting Standards notified by Companies
(Accounting Standards) Rules, 3006, (as amended s and the relevant provisions of the Companies
Ak, (95672015 The financial statements hive beed prepared under the historical vost convertion
om - -acerual basis and going concern basts: The amecvunting policies haye been consistently

applied by the company ure consistent with those tsed in the previous vear

Lise uf Tstimates

fhe preparation o il statenents: in-conforinty with senerally aceepted accounting
principles requires mamigement 1o ke cstimates and assumptions that affeet the reported
amounts of assels and. labilities and diselositre of contingent Habilitics at the dute of the financial
statements and the results of operationy during the feporting puriml. Althoigh these estimates are
pasedd wpon muanagement's best know fedge of current events and delions. actual results could
differ from these eslimales,

Tangible Fixed Assels

o Fived assels dre stated a cost less accumitlated depreciation and impaiement Josses 1f any.
Cost comprises the purchase price and directly atteibutable gost ol hrinuing (he asser o its
working cenditon jor Tts dibengded (s Any trde Jiscoums and rebates are deducted in
drriving At the purclisse price,

o Borrowing costs relating o aequisition of il assets which takes substantial period of

lime 1o get ready 1or ity intended lise are also included 1o the extent they relate to the period
il such assets arg ready o bepal fo use \wseels cler installition o under construction asat
ihe Ralunee Sheet date are shiwi as b Al Work Ty Progress

Intangible Fixed Asseis:

Intingible assets are recognized W het 1L is probable that the fature veonomic benelits that are
attrihutable to the assel will Mo 1o the enterprise and the cost ol the bssel can he measured
reliably,

Impairment ol Assets:




The carrying amounts ol sssets are reviewed at each balance sheet date il there 15 any
indication of impairment based on internal “external factors, An impairment lisss s recognized
wheresver the careving. amount of i assel esceeds i1y redcverable amoum, The récoverable
amount is the greater ol the asset's net selling price and valw in use. In assessing value n use,
the estimated futire cash Nows are discounted to their present value using 8 prestax discount
rate that reflects current markel dssessiments of the tinte vilue of money and risks specific 1o
the asset, Wer selling price is the amount obtainable from the sale ol an asset 0 an arm’s
length transaction between knowledgeable: willing parties. less the cosis ol disposal,

After impairment. depreviation is provided on the revised carrying amount ol the asset over its
remainmg uselul lite

Depreciation and Amortisation:

Depreciation on the fixed assets s provided under straight-line method as per the rates

prescribed in Schedule XIV o the Companies Agl, 1936 or b rates permissible under
applicable local laws so as to charge ofT the vost of assets 1o the Staterment of Profit and Loss
over their estimated useful life. except on thefollowing categories ol assets;

(i) Assets costing up to * Re3, D00 are Jully depreciaed in the year ol acquisition
(i) Leasehold land and leasehold improvements e amurtised over the primary period of lease.
(1) Intangible assets are amortised over their usetil lile of 3 years,

Investments:

Investments. which are readily realizable and intended 1o e hekl or fal more than one vear from
the date on swhich sueh Investments are made. are clossified as current investments: Al other
investments are Classilivd as long=térm nvestnents,

On initial recognition. all mvestments are measured @l cost: The vost comprises the purchase
price and. directly altributable dequisition charges such as brokerage. fees and duties. 1 an
investment is acquired. or partly aeguired by the issue of shares or the other securities, the
acquisition cost is the lair value of seeorities ssued. [Fan investment s acquired in exchange
for another asset, the acquisition s determined by relerence to the lair value of the asset given
up or by reterence to the fair value of the investmen! acquired, whichever §s more clearly
evident,

Current investmients are varried al the lower ol'cost i fir value détermined on im individual
investrent busis. Long- term investments are corried sl cost. However, provision for
diminution n value s made 1w recognize o decling other than temporary m the value of the
long term investments,




Employee Beneflits:

Implovee benelits include provident tund. employes stale insurance sehemu. gratuity fund and
Compensated absences

lnventories:

Stiek I trade: stores and spimes die vislied g e Jowere ol thescasy or et realizithle valug, Net
realizable value is the estimated selling price i the ordinaty course Of business, less estimated
gosts o] ﬁi:mpl-:tjun and estimaied custs: pedessary 10 make the sile. Cost of stogk in trade
procured for speciic projeets is assigned by specilic identifivation of individual costs ol each ftem,
Costs of stock in trade, that are interchangeable and not specific to @y project is determined
using the weightad sverage cost formula, Cogt of stures and spare paits is determined using
weighted average cosl

Borrowing Costs:

Barrowing costs directly anribuable o the acquisition, construgtivn ur production ofan assel
that necessarily tahes a substuntial peeind ol tine o gl ready 1br its intended use or sale are
capitalized as part ol the cost of the respective assel, Al other borrowing custs are expensed in
the period {hey aeeur. Borrowing Costs consist ol nterest. exchange differences arising from
freign currency borrowings o the entent they are regarded as an adstment 1o the interest cost
andd other-costs thal @n entity incurs i conneetion witli the horrowing of Rinds

Revenue Recognition:
Revenue from Operations

o Sale and Operating meoms selices sl ol products, servives, prodit lrom partaership firms,
income froan Joub Wtk services. export meenlives.cle

o Nale o goods are recognised, el ol retums and trade diseounts: on transfer-of significant
risks and rowards of ownership to the buyer. Sales include excise duty but exclude sales 1ax
and value added tas.

o Sile 6 services dare revogmsed when seryvices i rendered wnd rekited costs are meurred.

o Drofit from partnership firms shich are i thie <itme line of operation is considered as operating
Income

o Revenue from jub work servibes 5 recognised based on the servives g
with the lepms ol contravts: f
*




Export benefit are aceounted for in the vear of exports based on eligibitity and when there is
no

L'ncertainty in receiving the samw,

Revenue Recognition

(ther income

Interest incomse is recognized ono Line proportion Basis taking into account the amounl
outstanding

and the rale applicable,
Dividend incame s recognised when right to receve 15 established.

Rent indome is booked as per terms ol contrawts,

Taxation:

Tax expense comprises current and deferred ras, Current income s expense Comprises Liases on
income from operations in India and in foreign jurisdictions, Ineome tax payahle in India is
determined in accordance with the provisions of the lheome Tax At 1961 and tax expense
relating to overseus operalions s detefmined in accordiney with tax laws applicable in countries
where such operations are domiciled.

Deferred tax expense or benefit s recagniced on timing differences being the différence
between taxable income and accounting income that originate inone period and are capable of
reversal in.ong or more subsequent periods.

Deferred rax assers.and liabilitics are measured usine the sax rates and tax kaws that have heen
enacted or substantively enacted by 1he halinee sheet date. Deferred mcome tax relating (o
items recognized directly in équits s recognized inequity and not in the statement of profit
and loss. Deferred tax assets and deferred 1ax liabilities nre o1fser, it g lecally entoreeable right
exists 10 sel off current tax assets against current tax labilitics and the delerred Lax assets and
deferred tax liabilities relate 1o the tses on income levied by the same governing taxation

laws.

Deeferred tax liabilities are recognized tor all taxable timing differences, Deferred tax assets are
recognized only to the extent that there is reasonable certaimty that sufficient future 1axable
income will be available agamst which such deferred tax assets cun be realized, Iy situations
where the Company has unabsorbed depreciation or varry forward tax lossessspaderred tax
assets.are recognized only il there is virtual certainty supported by convi
they can be realized against future tasable profts In ke situations wig




entitled Lo @ tax holiday under the Income realized against (Ulure taxable profits, In the
ittdtions where the Compiny is entitled 1o a4 tax holiday under The Income tax Act. 18961
enacted in Indin no deferred tax (asset ar liability) is recognized i respect of timing
differences which reverse during the tax holiday period. o the extent the Compiny's gross
fotal incomy 3% subject 1o the deduetion duringe the 1ax holiday pertod. Dufeered tas in respect
of timing differences which reverse afier the fax oliduy period s reeogmized in the year in
which the timutg dillerences originaty.

o Al cuch halinee sheet date the Company re-assesses recognized and pnrecognized deferred
Lk hssets, [he Company writes-down: the carrying amount oF # defirred tax assel Lo the
extent that it s no fonger reasonally certing o virtually certam, as the case may be. that
sufficient futhre bl inetong will by avidlable agimst which the deterred tay asser can be
roalized, Anysueh weite-dmwn is reversed 1o theeatent Uit it hecomes reasonably certiin or
virtually certain, as the case may be, thal sulficient tuture tasable ineome will be available. F'he
Company recognizes unrecognized defeered 1as assels 1o the extent that it has become
peasionably certain o virtually certam. as thie case mas e, that sulficient future faxable neome

will be:available aeainst which sucl deferred Ly assels cin be replized.

o  Minimum Alternative tix (MAL) credit 15 recounized as an assed only wlien and o the
extent there s convineing evidence 1hat the Company will pay normal income tax during
the speeified period. In the year in which the MAT Credit beeomes eligible lo be
recopnized as an ussel n qecordanee with the recommendations contiined fn guidance

— miote dssted by e Institute of Chartered Avcountints of India. the said assel is created by
way ol acredit 1o the statement of profit and loss and shown as MAT Credit ntitlement.
Fhe Company feviews the MAT Credit Entitierment ot each bitlanee sheet date and writes
down e carrying amou oF the MATH redin Patitiement Lo the extent there is no longer
convineing evidenee Lo the elivct that Lompiny W 1 ey noemal income tax during the
speiitied period,

Farnings per share:

Basic earninus per shage are caleulated by dividing the et profit or loss lor the period attributable
to equity sharcholders by the sdizhted Dvirage number of eyaity shares puitstanding during the
period.

Fur the purpose of caleutitme diluted curnings per shiare, the net profit o loss for the period
attributable to-equity shareholders and the welghied average numbier of shares outstanding during
the vear are adjusted for the eflects of all dilurive potential equity shares.

Provisions:

A provision is recognized when therg exists preseit oLt as restlt of past events and 1115
i ascttle the

probuble thin an outflow ol Fesuiirces erhodying edonomic benetitswvill berre



obiigation. and a reliable ¢stimate can be made of the amount of the obligation: Provisions are not
discounted to present value and are determined based on best estimates required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted
to reflect the current best estimates.

Contingent liabilities:

A contingent liability is @ possible obligation that arises from past evenls whose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events
bevond the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required (o settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. the Company does not recognize a contingent lability but
discloses its existence in the linancial statements.

Cash and cash equivalent:

Cash and cash eéquivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short terny deposits with banks with an original maturity of three months or less.
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